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What of the Next Six Months 

airit gonna rain no more? 

The Big Butter and Egg Man 
Jones Does Pay the freight 

CMap Kaf ion's Business, !hi^ 




Railroad Terminal Facilities 



"On Time!" 



ivhen Austin Builds I 




AUSTIN METHOD 



THE AUSTIN COMPANY ■ Engii«se« ami BuUden 
CLEVEIAND 



Tire AVSTtN con PANT, Ctewrliiul 



A CONTRACT with Austin 
calling for Speed in construe' 
don, whether on complete new 
Te rniinal Ro Lind}:tou£C3 and Shops 
Costing mLllionS] or on additiocis 
to esdsting facilities, is handled not 
only with speed but with authority-' 

Because Austin thoroughly un- 
derjitrttids KjiilrOtid plantj as well 
as general indus.tr ial construction, 
and has for years bu 11 1 s ucccss&iUy 
for America's greatest road*. 

Work now running Inctudc^i 
shop ctmstrucrion for the Nickel 
Plate at Frantfortt Indiana; and 
for the Delaware and Hudson at 
Ontonta, N- Y., machine shop, 
warehouse, and boiler hous^ 
construction. 

Austin's unsurpassed engineer- 
ing facilities are at the disposal of 
rail ExecutiV'tJS needing new shop 
fiitilities quickly. Ged in touch 
with the nearest Austin OiBce 
and complete information about 
Austin Undivided ResponsibiHry 
— EnKincering, Design, and Con^ 
struction on a single contract— w ill 
be placed In your hands promptly t 
and without obli^don. 

Austin guarantees total cosc of 
the complete project in adv'ance; 
completion date with btinus find 
penalty clause, if preferred; and 
quality of materials and worknaan- 
ship, Wire, phone or mail the 
coupon* 



ItrnK pnw] pftltttlbtuir ibt* ■< tfaroutdUlptiiA "nil * imjwib- 
■t if '"Sim AluiliL ScciIl IhiUltlnt*>" 



III n 1 1 [■»t 



^1 AUSTIN 

^Tnnmjr Complete Building Service 



IfhtM BrJiMir tA Xnu Aflin fleatr mrtltiint Stlwn'i^ fitnUm 
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N A T r O N • S BUSINESS 
STANDARDIZED 



1 



INDUSTRIAL BUILDINGS 




i, Pfiinning-Manutaclutv , 
NoExttm 



To Meet Your 

Individual Needs 

Truso>n is in a posiiinTi id be of fr^ar »em« to you in 
ygur Imfkling cxptnnstoni because Truscon has fadtitics 
kA staF Jinil plant lo cngin«rr, manufavmi^ jtmU &cc\ 
itU-Sleel IrLduittriEll Buildings »wiftly and at bw crosr. 
In fiart uo other perrnimcnt ccmstructkift comes near 
the Itiw prtre Tm^con can quoK yrxt oti a Tniscon 
Ptrmanent BuiJi^i'iiQ »|itCJally odi^pti^ to y»j4iT need. 
^mti\ iiicjcpcioti ttj rompJctcd crecrinft Tniscon handles 
every dctnti — tBkes every respcinBiKliiry. Ycku arc 
ccnatn to be better utisfied by Tt^scan. Send the 
OOiipun Inr fliil infnrmatiou. 




Roofs of Security 

J nijffiri SK-e] {'. 
I'l'ltiit't mii Fr'i 
((,.'■ ■ ' ■■ ' 
t' 

. ,■• • 'f . 'm,"- I',- 



TRrSCOK STEEL COMI'ANY. Y™flfil(.« B, i)Vu, 

WarvhmUtut and OffictUr In Mt Plitteipai f 



BUILDINGS 





T4uBai,tmH» Obia. 
'■^ I'll nir yuuT t- • 

n-iiiiiii,g» 1 

,1 ill- 


1 








' II,, - 



I Jlu.i,i,t>i It |iiiUI>Unl ftt Itm SDth at oi--: ■■: 

0. It Buluerlilid prlia f LM M lut ; W.Hl Vitf 1 1 



'ij » 
liaiijiir Lltf 



' 4lt*i ^ uldMttnTi 
'iiiiiif tlirrh nth 



NATION'S BUSINESS 




fnaAii UTIii wau^ 
n fiiXK 111 ntknflk 




Ffrtmilnrii 
mm, S<fiiuTi 

Km f-I.inilfmiKlr- 
i iiriij> tj*r^ri r* 
u 'iilfi^iilil!. E^fir 



The G//? of Gifts... A Watch 

Qhe watch togwe....2i Hamilton 




^^■H£&£ IS Qtie gift thtt flULkcs tkc £^iviil£ ffiofc ihsd d pretty 
t) tujHoni, jtiore thiui a holidiiy hibii— tt is a fine waidL 
Thc Hfiinihuit is mare thaa s b^uuful watdh. If i* tnown 
%h< wuild aver for dCjjuriLcy. For yurs Amcticit's tiistrst, mcrat 
fan: oil? trains hjivp btcrt tinlcci hy the Hjrtiikon, TliiC flCtn- 
iity, demanded by rht modern railroad, will bfappnecLited by 
chose yoii wish to hrtncw with your gift. 

Ask your jeweller t-i> show youtbc miiny txrautiriil HuailtoU 
mcdcls. He has Himiiton mKkct watCMa ftfld wrap WJirdi« 
for men, and wriic watcJies for wtimcn. 

Wc hivc prcpnrcd two vctv uicfiil Uookicti, "Ttic (jfc <>f 
You£ Waich*' and "The Timefcerpcf Wc will gUdly send 
both an retjucsc. Address Huiailron Wmcb Campjuiy, AIM 
Colutnhiji Avenue. Lancuter, Pcmuylvarua, U* A 

%mniitm 



.H'jMai **r°iiiui/ ta TtAiiu.T>i;k WtTvrr flwi'M'f ^frw mmt^K'* it*ti*n't Vnmw** 
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REE Trial Reveals "Brass Tack" Results Like These: 




(Mlinbfdi:turcr ' 



WlMj|e*ttler 



'*AiJilrs39(iKrsph Direct ^ai| lias not ati\y 
ennbicd -our Htrmien %a fst more huurwa 
but htili obr^iTiiF^ fur u* mRli>- Kttud accAunM 
In |rljK*4 utt the lieaten ir«tk. 

— tmmmi (iirititfl|i Co, Ptr™nt, Miifi, 

"lt» Aililre9eu|ii"UpH-iid PtHtnl Cartlm cnstiriK 

— ^rftitifr Liiittk-if ("'ui, Tar^, 74, Y. 

"CImt Aitdrnmai^aph i* 1»Hr>||lti|| C'kulla'nt 
multii. Rccwtvily aiMiUtiff brought 

$4,eaa buirin«4« <Hl.it tia.y" 

'"Every lim* we Ad4r««M:t^pj>fi « t«1e4 
tneaaa^ to our prucpcttji we tniLivatc ititir 



iBiinker) 



100,000 

Use It For: 

]'-li>rT>un|5ilH 
p-SK»fioi T»(k 

*^ Rw*tn|( SeMiirt 
[-A3lJ^«td,^«i,^ 



"In ■ recent itrl^e fw new 1itatin««t. 
AdidrcjvDKi~aph hclpcit u« imnieiiictv, Wcin- 
«;TTi»«ed ci u r Hl<;pcm t « $ i , ocio .u^wj, ' ' 

^nwus^ndx in Simitar Lni<L'« iiny LiJ^cU'iit* — / 

St) Mail FRE E Ompim T^jJa/ - T^O-ft" ? ' ^^'^ ' ' ■ 

909 W, V^3Ji Ourtr, St.. Chic,gc,, U.S.A. 

«H W, \ Bfi Bunm Sr., 

/ "f ritiiltit th* Mmx flw* 

>.f IHrft l A,|itll JUimWnt." 

ftuttA l-HBcvt j-i:uivr <«ui<4 



PftlNT S FTOM TYPE,^ ^ ^ □ 



bnvince Yourself — Mail Coupon .-^^^^ 



Ejiprni* IV*pal<l TilF.I^ IvM iUn* 
MKhin*. Will Hrriirn Vtviifit i»M±VJt^ 



II kt^ mnlirf l« Aiwa^MiiuaAt-K flii'ttf ■ita.ii^ii .S^rtniiiV Omtmrit 
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A big Waste 

hidden in a Uttie bill 



MAV\' pliint c3ccu[ives think 
rheir lijhncation cmt Is the 
aim of thck «it liills. 

What they -ipcnd for oiJ Li tix- 
small H» intertot thtm ^-ailv, 

But the cost of luhrti-atwn iH nat 
thi- oil c«inKumis). It is the COM ol 
what the oil jaUt fa dft. 

Check up jiior lulTriciirlnn i-rwt lu 
rhtsie itetrm: 

tarn i^r to ifimtd-daitn m*(Mmry $ — 
tMffi dtr ta (•fmrttttfi-lf ecTut- f— ? — 

lei lit Jtie la tsutUJ powrr J— ^ — 

[juiri Jne If ■ ■ ' t rrtfiitt f — r — 

tit tHtidtuM «jJ Hi! 



This totals an aniaiint worthy the 
attention of cv<irv plant eitfcutivc. 

Merely buyjng good oil will not 
Jkjtve she rmbtciB. GaoJ tst is a 
fable. The right kintt of jj/xm/ cjj7 
for niflchinif '*A" ififly nitn ma. 
chine " B." 

The answer is an oil tha-t fits the 
exuct needs of rhe mschine utufcr 
the conditjoTLs in whicli it ojjcrares 
— And tpeeds production to tt^ 
maximum, while preventing wenr 
that causes j'epaira cinj shut-downs. 

Onfy bhrieation sjwciaJijvts can 
t^ifiscrjhc the Correct oils to tneet 
your needs, with the ceft*itity of 




isifi^iEniin^ yuLir equ1prni:nt while 
running Ht its mnJiinium producdv- 
tt)". 

The Vacuum Oil Ornipany engi- 
neer$ nnd field mcrt spend all their 
Time dealing with prnctical prob- 
tenis of this kind. It will cost you 
nothing tii find out what we cnn tio 
jbr jfQO. We irrvitc you to get In 
touch With us. 



\kcuum Oil Company 

Headquarters: 61 BRQADWAY, NEW VORK. 
Bfiinches ond diiitHbultng ii-arvhtfitict thtauiftntitt the tnjiiatr^ 

^^^^ 

Lubricating; Oils 

jor Plant Lubricration 

Sl'lirn wrirjuf tt Vfruw Oil Ccufpajr* ffamit mtfititint S'tti»>t't DttMn*v 



T^ the cauric ef s yrat thn 

VacDotn Uil Campiuijr ]* 

[n tUpccr-eitttnct wiifi timny 
Iifus oT ntachinet, iT)»ri]r 
titniJi riisA* of o)i«r<i rion, inJ 
rriiflnj' i}'pei *if lubrirmiuf* 
(irinttlemii. Ir i« rEancjnrilije 
ni tIiiii ihii 1)1^:1111' 

cKttf i( iiPoU^ht ti> bcof- uU 
ywjT lutincaritin |irti!i[eiii , 
viil ttroJiuc htnew maulte. 

ttc Vntyum Oil Ctrnt- 
|<atiy ju^i h the twipcia- 
iiyn (>f yrmr pi inri [icrionnd, 

rliB n(n>iH-imtitr 

Hcribc enact] f iliiKUc «ii1t 

frir -''.r ■ ■■ iiifimi'nr. 
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OUR GCMJD friend E. A. Palmer, of Tiv- 
etlm, Khode Ti^lAnd. wn't^i: 

say that jt i ■ ■ . . ; .. . i ' 
Ihr viitv nl a inaimiliv In Tnnln^r an 

iwt fnthvisba*J(e Amtfrii-an ihiiik, »raj ?■ . 
1J]« litltHv, III an>'11]lns Utitt 1 luniw 

iW riLbet b< wortliy of ihe quality 

Mf. Pilrtier eomjTuinilii lhaii any 01 her. If 
ymi eltould nsk ii» to m*-. in flne [ihrnive, the 
deep purpose uf Natuin'u B(. iitN'KSS, ii would 
be "to beJp tlse American btuine^ ntan, big 
and Hide, "lo plan tut liie fmurr.' tu ihi/ii 
ahead," 

lii our work, are tojnsiAiitly recnintk'd 
of hwtof C(jlsmcl Sifwjrt, eSwirjnari of the 
hoarrl, StaniLir<! Oil Com|Miiy Qf Indinnn, tie- 
«i:nbed Heiir>' L. Haherlr. He said : 

Htttiy L Doherty b lie nuia who, a» a 
boy with ^ft In ilif ptKltei, jcl out to \trt < — '- 
cine, of thi? counlrj'"* Iradinf tntblk uMl, 

The wrrw clF«rif*.ftm wERht tuvr bcm 
nudt; of 00 per cwit of Amrrfca's ittKcesiiful 
l)iuiiicK4 IciideiA. Vou havT uild it maity 

\'ou fasutdiy remiLrlt tn a visitor — "Thai 
oSke-lwy i«t# his hrJd-'' \Vh^t vou mean is 
that he sees 4ibi.'(3d anri tntilcei one trip irro's 
the builiJiiiff do for two, in4 tbe fr ■ 
do for nnaiticT. He i» luKi^cirig .ah>.'-> 1 
tninutci. 

V«u have said it ol 11 minor wettiive — 
"McH iffii en- HcH rtijj ihe pljint nomc 
day." 

Aipln, van citimalt hit thilhy hy the 
mmc cpatUy of li;'rif:ir''L' .jliead; of Lhinlcinu 
in irmt (if 111 itf in icmi ol the 

day's roulirte. • -t, ]<?J(i. 

Huw ptruti^ful yiiit atv in jin isjtittiini who 
inUt vtiti th^t ihi* >hiiutri he Jofw: "IjrcaiiM? 
next July it will me4n and io" 

\Vhea ft ttmti can t« fat down the raad, 
ht Fpct'dii up. IncidcntJtjly, tHgtrby ob$iit- 
dd shrink Iq iriltr* wk'n vicwfii down the 
BiiaiJth itrcich of a tivc'>"cir purpose, 

thi'ard f'rt'sfdirii! Dand >iarr JordRh once 
queit jii luiliap proverh id a friidffi«,li tins*: 

*'Ti[E VVuRii) .SteI's Auiut to Lst 
Anv MA^ T/sss W[td Ksfruvs Witirfrtii 
He Ii GaiNG." 

KvEfy btuices rrinn ^hc rradt ihM will 
iliy: "Thil's vcrv roikJ advire id a fre»h^ 
ma." 

Yet, and I tm fnc^^l^d to bdin'r it's tlte 
host advice In iIk world for ihe biuincsi mui 
wha d«»it?f 10 4'srad hti openikn*; tti in- 
rrijrise his ifrvice in (it* rhtwti fipld Thai 
*4y auffrM liw Forniin^ foltdwn foifslirhi. 

Xation's Bi fiXKSB i» pjhliHhed for the 
rnfin who h ttytftjt to lewjtt ilicud. It imiifi- 
Istes flfkd itilcrprclf ihn- lrrmrndou» chiiii|;n> 
RQSif on in hmifti?^* li<i<1av It. I'annol wrhf 
h pmcrt(>4.ian l- .ukt. H can tifily 

•ivow, h) bflld Ti ■ vitat (hsnKE^t and 

'rint to tbe rtiftdcr l«> ,ipf»ly them to hit onti 

Vour mcm^tf paper hiu 50 news itemi — 
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rimericas 

Climate demands this 




maztng Jjimber 

[HOT CUT PROM TREKSJ 

in evety Kome! 



It makes houses warmer in Whiter 
' • ' coaler in Stmimer * * ' suv€s fuel 
' ♦ ■• protects health - « * Already ttsed 
in 90^000 homes. 



SCTENTIPIC mtn have 
knnwn for yean* tlmt wood 
lumber, m^sonrj.- anil ot her ihmja] 
waJI and roof mil ten a used 
jdonc cannot tb? protection 
ni^kd in out variame AmerU 
■can dvinjitc. 

Ici Surnine% the sun's heat 
Kgrhc mva the hcKi«; cituii- 
ing hoc, sturfy rutun^^ 

\ti Wnicf, eOEflv furnace heat 
liMika out fist: causing cotd, 
drAught)' rooms, and wiiating fuel. 

Then iivie y^ars sri mmaz- 
tng lumlicr wiis (jriHluLtrU liiat 
cn^ti this diacamrurt and \v3s^ 
... at Little or no extra builditig 
cost. 

TKii lunibqr Cciotoc. 1 1 U 
not cut frotn trercs, hut manu- 
factured in brojld strong boardi 
fmm the tmigh Hihi^uf It 
is enduring . . . ^entifvcnilir' 
atcrilTwd paid waterpnwfed- It 



13 strotigcr in vealls thun wood 
and niiinv' tim« hotter »<; inw- 

Intion. 

Peoiplc E very H" here hnvc 
tuiapted it> Alrcitd)' more than 
S)0,f)0(l homes hfive been bulk in 
accorcEante with this ncMf Amer- 
ican building stand Jird, 

Thus Cdatex takes its place 
a» one of the mm try's fdstest 
gritwirig ba&ic industries. From 
aprtxiuttianof UmilliHn pquBre 
fcfit in 1913^ the demand far 
CcJoCex hai intiri^d^d to 3 pr^is- 
ent vi'-arfy Dutpiit {vf ovrf 220 
niiltlon feet ■ . , nnu'h mure than 
the combined pnoducH^n tif aSI 
other niflfnifacturrfs of in^iub- 
tioii w,"icd far building pttrt^oses. 

Complete informiitinn itlwut 
Cclotci mcty be accufcd by nd- 
dnssing The CjjIoCeic Ojin [laii^y^ 
6+S N. Michigan Ave-, Qdeago, 
lllinoifi, 
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all bearing on American mrfujtry— lJ» iar- 
reachinB: effects of *hii:b louth every buil- 

DCSS. 

Tlie I'diiariul ilafl of S Anus's BrBiNUS 
hA>i for jl4 jab the MfltDH i)f the cfauff [roin 
iht ft'heat sjiri iJic jjfi'wiiiiiid: uf^ii fiioiiihJy 
picture of the tuntrtls of Am<'ri?aii 

hudiieni life, 

Wr bcl^vie cluiil n ronsL'dtMiL rcatki of 
XAtloK S Bt'SLVESS i'ill fiivJ tbt fOAeailHe 
helpftiJ 10 him in "loot abend" Skirft 
a:i itleal ij: moai. wonby uuJ even an ap- 
pratlwiate Mtifumetit of this ideal wanlJ be 
dus« foi RTeaL graiitinition. 

Thfi u why we lii* Mr. FaJin«r'« laUW. 

ElTvRV twice In a wtlBe, we huve pointer} 
am in thpH? ctalttmtn the carrrwti' 
ti'on between IndunrTies. 

\V. W. WaoAi, (if thic AinerJcan ItmiiuLe 
ni Mf ji Pncl(rni, trfis enc urtttiiMki mult pf . 
»uch ccilTiiJtililL'on. 

A youni! lady whp nwn* Jtoih a phono- 
l^ph and x t^4iu uutrii, Ituujthi li Ki of trtiir- 
urds givnnii imttructiaas on bedruoni gymnai- 

WJjile *ht wai using tme of the rrfiird*, 
tho iRsttsttti; sjtnr in on ibc mdw with Tncai 

This 14 what the yo'unit; Jaiiy got from ihe 
phonoirtitpitt and tie rMfib; 

Rull aed lie pciiWKb «r ition rlbi of 
livi^f"Her mi ilptviti afMl tnitalt a UiileipiMiituI 
{iE haklt^t jwwirr— Hirinkle }a4nti with «ilt juirl 

f^fl hiirtd' (in ftorn^rh antl pLnrf In » TPMtina 
pan nr ina jwl v^'iilt ;i tijihi luvrr; M'Uh ha.iKt> 
MtitMnrlcbiKl, iiicmtb and put in 
tiiijtt-; flr»is' arfriA ckxc to lideti «nrl Irt mmmet 
for ihirc isr iour lioHrs; ttiTflw the ls™il (IF tiaek 
ami Add tfirlx ti( pnr>-l«>'; with lutHk on 
9ct ui QVca for furtv-fivc mleiuiQ nr until 
cumplit^ely hfnWlDfit iititl tJi« Juice iKi(«» ftarti 
the meat ; now j!tu arL- rcmi.v fur the rtiowgr. 

rONKS Pe« Pay ihe Frerfhf til tW* 
»* numhoT of Natiok'b BfSiNias fey Pro- 
fcsscr lames E, Boyle, rcminiis Us of the 
reply CoiaEaiiiiorH'f Ailchisdu, of the Lnlcr- 
state t^ottimcrcc ComniiKian, made ta the 
man who jjked him what ww ti feiwimble 
miJrchid ratcT 

"A rate wUch plejiiiea nn ane^'^ be ukJ. 

SEt*R£TAKV ITfJOVERS anriiuJ report 
li [liicitrd full ol thlngi that are of in- 
Irmt and Smpwriattcc. Three of thetn ttanrl 
out 10 ui ai the m«metn tiei.-stii(4; ihcy tire 
»Q much in line with ^'hjit "we haTe talked 

Ttlif iTiDgajinc bus devoted much spicc in 
the lust t'«v<i or three years ttj :) diFPU^inn 
of I he fflatioiis beiwcen grn'omnient tiiid 
busioe^s and the cotitinunlly t'spandinK 
lii'itit* of ffovermnciit. The Secrc!t4Jjy- un- 
itrrlaJtei' « definition of the relntiotis he- 
t.n^cen buslnt^ss iind fovemnirut, wbkfa is 
well wotih 4Slcnt!ugi, 

\t u ofjincHutity iinl the funrttnn ai finvrm- 
TtieJit li» nwjsajw biislnea. Imt ffir li ti) rccniit 
d^trilMts ecoiHHHli fnfiiiriiiaSUiii . ((■ Jnvesii- 
ijntf MtiHomic nrvl jtuirntiftr ijrtiNlejii*; In pi^int 
oul ttiir fdfatdj- it}T wotitunir faJIufi tit ihr rtiniJ 
Ln jmTurcM; Ih ifr-ftlre *ni1 fl«'-t In cm»pcnlivr 

arlbii irt ^rt^urtit^1i id i- alf tiene 'f"^ 

uel) w-lltiiii tlic fkrc»tw« 1. in uiin'trr 



M 



K KOCH FR ika streiKS mii£h tlif 
satnc (' ' ' i - report a* iJoej O, H 
rheiiey in f artick in thin num- 

l ^ r He c* hcUcf thai wr have 

liiiiic much )■ ■ u the cun,** of (be 
Ini^ilness 'zyde, v-iih the result that j '^tr>' 
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On the windy plains 
of Oklahoma 

Slidetite solves Frisco doorway problems 



n^HE F1{JSC0 line had an acute tloar- 
way problem at the it Oklahoma 
shops. Dciors of locomocivc size, open 
country, high winds^ storms — these 
combined to make frequent and serious 
trouble. 

Then they installed doors equipped 
with SHdctitc industrial door hard 
ware. Their troubles disappeared, 

Slidetiu industrial equipment 




is the most togical equipment for htgc 
doorways. Doors so equipped operate 
easily and surely, stay where they arc 
put, close smoothly, suriHy, weather- 
tight. When open the doorway h clcir 
from jamb to jamb — no ob^itructions. 
Itfethe most practical hardware for any 
doorway up to 30 feet wide. 

SHdctitc industrial door hard- 
ware IS sensible economy. 



■i^chanjs Ajj Icoy (o. 



ALKORA. ILUNOIS, U.S.A. 



Hi^tm^ MHM* nill>il»(>^ <^b4t>-i«i|: ^inclnnU Ir^runini tLl^U Hnr Dftui 
— - I I I I i,9B>atr L«Arini«. ^Fmdin OMtit, »m,a* dJuZ 



M'Vii iw^Mif w ftKHunhWrus^ Mr*- Cm, t*tmM wwfi** yttlMtU HmfwM 
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SPIRIT 



IN establishing a relationship of 
such duration and significance 
as die selection of a Chicago bank- 
ing connection, one oi the prime 
aims always is to become allied 
with an institution in which every 
oflBcer and department is genu- 
inely interested in the success of 
its customers. 

Thqi 9> numy tltounmJs of important Wsl- 
ttfsa and fiiunda] concent* have (km 
their Clilcas'^ banlung berE for les, cweuty, 
perhaps thiriy yeats or morCi ffuggest* tlie 
daoracier of Union Truat CompiUtv 9tfV- 
jcc and tlie Spirit iit which, it it rendeTEiL 



HAfUVY K WMEEUiK 
PrciLlml 



UNION TRUST 

COMPANY 

CHICAGO 



Offering the Seven Esscniiati of d Banking Hpnfe 




iou^ ngilio^nal woslc hii been it b eotUMler' 
sbk decree eltniinaiFd." 

AS Oi'R rrjrkm krttivr. aru Juat cutn- 
" plelJiin a scriEis ur thiK work of ihc 
Amcrii^in kiLilWiiy A«;>i:H:iiiLiun iind (iic Rc- 
Klprinl A(3vi*oiy HoutlI^, wliict Secretary 

OftF of tliD ronrrlTHjti" ■■ 5ticce», anel « 
Hue ev,iM]).tlii of tiKit.H'f n ! ■ ri dlffrnflt to- 

<lmlt-|<fh find IrailES. Juu I,. . li,.- iifttX SCTVitt ai 
ihn risEL'iuJ Bch'UAry board* ctcatMl by Iht' 
AnicntJLn kailvr'ilj' Ais iwla Itetl- . . , Tratuipfir- 
Talknri m^cda ha\T been ArtitlyiHi a.iHi antidpalcrl 
iqimrtc!xly| tai fcquircmrnU 4rr n^jlgjiy iTitl^- 
mnlek, Th« twiinlfi have «isti mMte iMiidiw ui' 
nuirkcts kv\A m^itkrutia inrthcnb in fJir proniu 
ikiri cl nscrr 'ilmtlnn cnminciJilhs: 

ihtj- haw thii Mlntiittt of r*il-- 

tt-sy problrntr '>: u.-.uf InqJuig tjo^ bigbcf ujv 
cnilsnc clHdi?nty, 

Lt'i itv jay it iiftaiii ajn| yel wsuhi. Bu*!- 
nes* can rrguUtc iiitilf a (id ilo she iub mudi 
tuftUT lhan oin giivejtimt'tit by U-ffiflativi: 
liiil or L-ommission ulu^i;, mufc i-JEickaitly. 
miiTc iniclljgftiilv, amj kss hfart-iJiurti- 
ifig and bitlrrrwis. \rui, instoil uf dGstrOj- 
In^ the pilblk't confiitrnce businei» ideaL^ 
as luppeiiiF when (jDVcrnciient, U culled 

(n, biosliwsii self -rule wiL fdm^rvv ftfid (re- 
ale .intsw tbai conftdenec whirh f* hni only 
tbE lifc-blDnd tif Arn^rican bjiism but if^ as 
(fiBll I he aiusi valimhlt herttuft <if Ajneikfl. 

Srlflbt 

TXl G, F. STEVEXSOX. MK:«t4ry. Wc^i- 
trn Mutuur Life A^^wia1ion, out Fc\ier- 
Liwjj Ouh i> Indeblt-ij lor the folJowing ci- 
pai tesLintuny wlikb hsis b^cn ^kd in the 

Tm;m!S: Tbr rnorc comipi iht ilalc the mow 

Dt T<if;H}li|;vP4-it; Hut* i» hn tOUntty in thr 
n'OTliI is wttiirb rvt^ything ran In girovkfvt] fur 
In law lit m whk^ [mlhirAl iru^titiiUtir^ 

Bij-LlMitinuLt:: The |;fraL»t misloki: li thilib' 
ifii; i\vA mi-n fir maik ^'Inusi-Ui bo* 1h,t\\ 

SE\ ENT\MT\X year* i^, (ho fim vrfiile 
BcLtlers bntied at AJtl Foial, a.1 (lie pn- 
tnitxc to the barlwr on wbkh Scflttfe will 
Id be buill. A 
member of tbis 

wa« R. U. Denny, 
tnu icwJ Seiitflis 
fderai, ibcn Ics^ 
Iburi a ycAT ukJ 

t^lfl nicinlh Mr. 
Dtciny i!].*!;illnJ. in 
hii htimt in Se.3t- 
l!c>, AH upfltflFTl ex- 
tpftsiofl liilephorie, 
which WTI4 tie onr 
hwndred ihiiu- 
snndih teiephont! 
IjTou^ht in Iff i^r- 
vire HI Seattle. 

Wh«l i vifit.i 
of foinrDtllikliti<ii> 
haj itnfffliJed be- 
iimt (be cya of 
thas r»Ti« THdn t Htr 

saw [ins birth of Ibc lelephona, fk mW tl* 
UnilpJ SlatD* *ilh lOa.DQO telcphutics fti 
IS«4. He saw ifae Parific cnajt with 100.- 
000 In vm-. Us State of Waihinstnn with 
im.tm ft) 1^1 MA no* S*iltlc, <bc 
eigitlei!rLh citv in the United Slates, wjtb 
100,1X10 leitplifflu;s-- 

Ai Mr. Df fitly pkircd hist first call 
Sent tie* lOQ.DiXKb [jhttric— which, by 
«'nv. was la Mtfl. Lahitin, fmt woouii inayW 




H H. IlMnr 



M'^m too^iln^ Ir 1'>H9X 't«urr L'oMrjU* <i# CvlfiUW fit*** nt^Ml^N ViH^mV RnrFit^M 
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qI a hrgt American dty— be iaw thtcugh 
tttt window of bis heme an ;jirpJitrie ipee4- 
aif to the Knod Vultsi. iivialim ^cld, not 
iiliiiny raiJej from h4^ oriamfli log cabin oil 
KM rtxitit. 

WRITING to hi* toluron in the djAun- 

itIcQuinn ad^ a Mnjua l*> out JinUum. 
^'Dbiv to He D Uabbiil." iu folluws: 

Tire MimjfY qr thk MaTnttrira 

Loreld — df W*» it fier plrl (rii'Tid — taa opioe^ 
thai » norm ii d wwm on IJOlh sitict, inilioitltja 
thai h mnlufi no dlHrrr-nrr If it tifKS lUTIt. ttul, 

of (Xiursc, !hf girl i.1 bdm lilcrii, i* ilie fie 

flrTe ni i|)»<:h will to fijiresa iha phv- 

Doncqnn ut ttn cfMU'lilln ipirHless irmiun', 
ntadird liH^'und fAduraocE, tujnlBg «ii Itii t^iir- 
mrtiL&ts iad xivim. itwm * regula* heH.m«n 

snat[. 

T\it ij-nitmnciii watm h apm[M4 of ment tk- 
V'c1uj,MJt11tri in iTtr rnnk^nf ihEiritlikriini BMilbiUy, 
Ftn ibr ■ . u( 1(K1 pclrcntcti. Mi htii 

in i^nnttii tKt rhc oiMlaa!^L<i nf tht tn- 

li;Ut:L'tLLd,l blely havf htun (hfckcH 

in ditir Ktrtllt Ijy th* lAani tflninuiidi ut their 
rcdmabtJible Irftilrr, NATION'S Bi'HTOs. Alnadv' 
Uhiv b3.ve kunchnl a rxiuntcr IttMdt tbail u 
imrtoli^lnjf- It new uppwoR Unit the twrcei «rf 
U<yui):, kJwuiiu nod Chamlm ol Cuniiwrn 
wllJ Hand Iheir jpimnd anil idUliAKC '"t' i - ' "^i"- 
iJ*if Lewis am) field Man-fuil M- it 
iHiLile ot no mt^a |;i?o|Wftiun», Xa, : i -,1- 
jciia hAtMizBd vpov »emt nf the inlflUsHntiiii'i 
cwn wnpom, ml whirfa b ileitdl)' ritUctilr. 
tnd tyt-n ul ibh lacrty (titiE has kiri [|ow;i on 

A inl at lit; I Muk. uts <iri ihr »ltJclliif> 
vtiboopiRft it up icrr ihE cmTialllnl Crti't>Lten^ 
Ft)T tntyitu, U ttuf IkUbbill uffrniiivE xtaa a. 
lew cnitkcd jikulb, we can »)l muc mnrt be mk^ 

um] nan' and Ihvn Yii\houi the Itur ul Mae 

Ol'K Fewer Law* Ctuh mtal fct oft the 
job! Thff? snc fllarmjtiit hijcblidlnfl* 
and apDitadt-s, The rit&dcl of vw vmhhXxtg 
UbertiES 'a af^'m thrcatnictl, 

Kalfifds, (liqiutnt or^n cf tiw WAwrEy 
Prcu, UaitimotT, ^ay^: 

"TUrn: "urtw h* * law" fiiDiiirlllni; aU wii-n 
CMiriat jdgn thtif uttvM in * ImsiHAt K^ntitt ifi 

wn print th^ir natno fivrr niKl undcT print 
ot tik' llii.in))>: 



Scunclluiis' lltc fhk 



IIAITV 
HIS THUMB 
HAftRISOS 



seen Jittt tUrh ^i^ii lurrs of Kulntiii 
complaitiB of — Inn of 'cm — thnt loolc as if 
they'd been written by hands whose 6fkfe» 
were .lit thumb* Mt) tuaylic i.nrrn }iir-i; ditii«bt 
tQ be AaiK ahcmt il, bu! i '» nnt 

have a )nw slmvii it. The i' .i^ i more 

ftispccTDr& — thtimh-prifll impeaora — give* 
u* ftMiae (ilttjpiiM, 

Kkybc wc'rt hoEiclcsslv old-fnshbfvwj. 
liut tte bnlii that the rif}it tiitn Mtt't tiamr 
in a fiuhjun th.it itmiiA like the [il.irr* aiuI 
tpccificaiim* of qn pld Virsinia v.-vnn fcnte 
i» 1 liberty u'orlh noiciff to the nuf ow. 
ll*s Jibaift the only cms Jef;, 

DO. LI\TJ.V, ntanagrr of ibe Wjubinff- 
■ tan Stale Ctuunnrr nf Cwnmnce, 
Sffliilt. reodiTis in a rMftii number of N*. 
tion'i Eti'jiiMU}, "Jurkctf Agi^n lo thr 
Fare." nrcalled an Mp«riBiM:t in Bticnoi 
Aires. Hi; sayy: 

K mcrrhanl dl tlukt aty lold OMi of nn al- 




Fdtinrd F. Pvrem 

■ ■• ■ -ii 

■ ■: I! t ■ iViT 

■ ik m.v. rM.«.ii!i|lf 
' initial hu tilirff lirW 



He is organized— 

in the modern way 

RcBiJ why tliu lawyer thr«w ahorthand out 
nf tottrt — then tu*ti to oar coupon offer 



t'etcrit, ' ' noK' i<M9 The Dii^tixfihimg. " 

APlOttElA ia the rafiJcIn irwLkoi nf ^klefitiE>)( 
renpcmitliilitT wltiinot (aitcniiciing it! 
Tlut ikiKTibe* F fVm, aie mmt*T ot 

Wbie u thit nbdmt ttMftti*? In the wadm of 
Mr. Pifter* t unwell - 

"Wt jJttJtiwri bflx in CUjidmuli Jji ti^ 
tnr The IJ^tXAf^ismc.. Toda^ 1117^ dwd work ■■ 
ileognhcr eiecuttvc; tui I cuiut cdiKnvc tu»v 
I i^sM 9Et ilang w^3«u! Hie Ij^estfilinfx' 11 my 

Thti^t i^— fjitritti It hit eQxrari Aivtj* 
nady to tanam hi,ai »nd UM^ttnema to lai 
audEBtu. And a]u'.tyi IX tMT dtKHJ &t 
thetti ID MfWE bkfk hy the ame rnKe, i^lnjnt 
and (nwimdcTiianiliitcs ii^tmLJ. A wfiften 
cwectJ of every tranitwtioa Tbe modem ttKunj 
of ikSiqpUnjj mpwmb4b,t)H-Thf liKiaphaW 

What a nrw cut chqiq ittto the nifice. Mr. 
Pttm lufiM Ho Tl* Dictadune on im iJciL uui 

Sl-nstlv *ftErwMiJ, KieJi (tme* ifte Uw^ncT'i 

re(:crti aft ihrtwi^ m u «n;{k -l1<^. I^»a firtf m 
lijt, Mirp a ful down fupe — vu TV 
f1ii;tB;i4iaM, Sudi oue hn tu cxe^nlrti; Hiroty 
ctt tk. No forKrttsHu or edimikkrHjiiitinji. Nu 




^rn^M MtiBlii? ■« Mr, T^trri, r<Hli ilHii 
nhm wvilA awt li*ii|> im *i4h hut tnipy In- 
mlmnr ifntim if ecmiilMetly fannmipccd is 

■■ '1- -^i lliinsiilnne Hi* 

wujk] la ii|3isri»*i)ik *itlii)ut The l>v:t^pl'inrtf'. 

-AbhJ Mr», Jcuinc HjJlfjf, jinviU iMrtary to 
Mr. ncten, f!W«l m micrh b> Th^ UuupiScTit M 
tkai bw cmjiloviT Ir rTi^-Trn Joit of itmiTUfi- 
im*. ihe ni:; - ti) audit ul! v^nrviije 

thaf iljp ii un ]T(tr afi[ili>}Tf4', 

j ■ ;rb slic :n.Lriiji4 *ntk fif the Corf«ii- 

ttit (Mupon— vmitirvf for your »£tje«i. 



DICTATE TO THE DICTAFHONE 



and double your ability to get things done 



WhM "a Wrtjng 
With Shorthand? 

ahnrt " 

'1->lt mM.lil<edUTt«irui but 

»ki- - ■ 
ri'- 

-Jl I t J- . JU'tut* 

u M. li-oik in mv 

'■II I ! I.. ,„l, 

11 

T<i.. • • •rliJ 

djilj LIMi^iL'll nil UrMf^j^J 



MAIL WITH YOUR LETTERHEAD -- 



bictaptinii^ SAl«G(iri>. , 1^4 Naauiu St. .New York City 



1 



■ i I *"jri1 II > trjd 
FlUai topy Di 



d tViK mtMf yoiM tfareit in': 
b; try t ufii,la»t»n«l ilim titi* I' m 



tut If^iJin^ rir^<jnv«a or mmune* nj 
''■\\tr¥ w-jtl) Ttw i^cianbOMt Milt nr 
"Wtui » Wn*itt Willi SKinhifMir 



I TOE 1 "Hew Model ic 
i vca no nfeut or abb' 



— frnlrti fiirn. rfifinii_1ii 



l>>4^< 



fJirij ■rnli'i>4f |vi HirrniHmi S*M« <'«■»- /(mr «/H«iM> Jiaiirw'i U.tUi 
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Night and Day 

The City Hall Station of the New York 
Post Office is on Broadway, directly op- 
posite theWoolw'orth Building, the home 
of the Out-tif-Town Office of I rvjng Ban k 
and Trust Company, 

As each mail is sorted atthe PostOffice, 
messengers irom the Bank collect the let- 
ters for the Irving, and, whether by night 
or day, deliver them at once to the Out- 
of-Town Office. Kn time is lost, 

I rv'in gBank and Trust Company speeds 
up the handling ot businenj; ot out-of- 
town customers in every way posKible. 
Quick action is taken, CoUcetions are 
made without delay-The customer is noti- 
tied promptly when funds are available, 

ot "i* . n y -TOW S r > !" F ! r ll 

Irving Bank and Tru.st Company 

\S'oolw*jrth Huildirug, Xew York 



^Hftcd "LrHd«-liibLr" madt bp of flu; rvpt^snntM^ 
livcB of dm/nbcty oi cummercF (rem u. number 
tif Ir^dinj; citia, tic f^iiirl ikcy -n-cre ca^tr inr 
sqvvmttin: iiflt) ttJVih lilH"ni]ly (if nifrfhUBdijie Ihul- 

Tilt inrrrliani Jtitfd j(Tai,tf> whai Tlifiir m- 
prpsiiui *rgs of Liniji, ihc lisstofkul rmivmti 
vHy. The men and vi-titnm n\ utf/a\] -stwiied 
Ui i> a liule itiffit-itlt tt* (ikcc Limu bM 
im 'il- -II- tij tilt: mfni.^'Hli II ulaJ iEuhl hn-sk,- 
'.■yftj. Mid; "l.«iia, *i]i, ytt, don't, jan 
I . • , 1 ' llifttj (lie liliUti: wLitri: lltcy fiaVc 

Ail'm, t.hm jytiBi, U. Insl, 

AS COSCRES^^UN' WiWi&m K. Wood, 
*3 dE Indiiknii, in n recent arCkle in ibif 
"Rulde, |:iliil^>u;>her, Buaii Frkiid" lb« 
AmcrivBii tiuf-inc-i? nan, miiJ, "Gevcmiment 
finrn-s, ard frow*. -inff etows," anil'iVt-nlJitil 
add, "'*iitnjti[ig thf b I'ifr rry of ^cn'icc." 

GovEfnTi^ciit id fl . . vhkh lich 

beftwe nir' 

A lioll <i( 

(Kiml 



lijflilijiiiu :i1riick a t:\ump ai IrccH 
ill Maine Uih] iMralyxcd ruUrtei-.ii 



ant 

Tii4-li9ln, 13 n trnilitiDan) M(i^irpn fiHiil ptt^ 
ji3h?*l (rora com by jl;rm(iiii(f — aal hy disUDinif 

A thnrtcf ^vritid nn tbc 1nn<' rooscrvn vita- 
mlTus- iirid minml .Halt' ui ftKitjii- 

A Ittrnnfiu U 1 umall, viulirnt, rotatLtiti wind 
iinrm, 

Stjorumcti's clubi bctp la itiKk ittciLBu M-itk 
Bull. 

Tbs ^ittJUata an atlUt»tilie N Unle Eur 

LcAihrr made Irom rabbit tkirm it paot 
CtMikitix: the itllbjc Tnr K^uuh utd puntiAlu 
{(Jt: iintr hiwri InHteHtl «if l^a malcTbll)- Im- 
(■vfijvfia ihc biiyqiict fliMi wccuWfKc «f llio fin- 
iirudui't, 

About the iwly rfalm of icl«nUfic re^i&arch 
uncxplcirtMi by the Giiverririient. m fur m 

WILLIAM ['FAtr, Ktw OficaiL*, tulsc* 
pen in bsLini nuii writes, aaent thr pirii^ 
flfapb til ikis I'itturtin. month, ntniui thp 
etiirHirlsidij. Wi!ttdnittuTi symbtrjiMT who b»d 
Utftdc n silk puns uuL of s pig's eiir; 

tlut hti any one y«t i4j[;£rinlcfj in maiiiH a 
Miu''i cur intt ni a Mlk putu^ Tn tnr il wtcnij. 
t}ib IB a m<Mt diKkcuK jub At the upcflinK 
the ninthi fhiiptrr i)f ihr »tfth Wclc nl' J^rH 
J-j-tt&n^ H'fcrtJ PtJfi If if A 111- read 

^i^ilii H vrr) hnnifJy iiiwerd, \m tMitmit 
mnkc Ji «ilk ivamr ml ttl jl ituw't tat Hut n 
Mi w'i mf h u much A tier ii-urJi o f urL tiutji u 
NJlk iiarx. AikL pinind, [ikitred. tbc niCi-.hiL[iirJ;iii 
who riiUkl ttitLbr 1 ww'> tjir iiui of « jsiik [lursc, 
or rncvjiurr inlHi CTcaturQ oi He^h unrl tjlunil the 
Mmiert luitl tuUi; □( a LuihImb tlrawijuj reom." 

We'tt rrspsclfullj' refeTtitig Mr. Piiffs 
imiqite sugjtcition to tiie t^nterpn^iitg Wii- 

tfcvcldpmrtiLTi. 

QKVti&AL timna yti: hnvm isA^ied n clurion 
^ nil 111 tliMie tolnniti* Ifor att atitboT who 
w'OjIiJ write a booit on "Htiw lo Resist 
Siik'omAaisihtp " It is hccoiniiig a tuitjannl 
firfcs-tity. Jtftii One iti ilitr swrra! wrlfur* 
nnd commgn (iefeti>e. wjtnc^as ibc (dtow 
inn ttuublr^bjirci'lkd irLirii!ntil: 

h -sale ii mm f atJcr] u(Hin oflc of (mr !)(3ke 
furre the al.htir I'V^'iiiiii; and tried Ki llu' 
ynunji laily soiue >iLk bosii^ir Ai tbti rtkd 
dF lllftp:tl rtiifiuti-*, be [pfi wiihuut liuvinit 
mode n tnlr. But, in tbe rrk'uiitlnic^ tbr 
^win^ Inily hirj told Ai^ Iiuii^t}^ uitc!*<tniui ^ 
iubsL'Tiiiliiiti Hi Nation'* iti jnfit^s Jhnn 
vv'ticbi. wi« «a.y, tbtrc is 
no char i^'liiL-lwr In 
'akKcnjuijhip, 



H Htm mw^int li- li\m{i Tiirn r^Hr^it j'lfitit iii/Mliim SmiifU't fttitinfit 
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'What's all this 
about McCarthy 
slipping?" 

"XT THY he's the man that closed 
VV Consolidated; he's the one 
thit brings in the Drake estate 
business," 

But the manager had proof; 
"You're right — absolutely. But 
what else has he done? This record 
of his shows those sales, but mighty 
little dsc- Look for yourself." 

Up to a year ago, he, like the presj' 
dent, had been dapJed by a few bnlliant 
sales; nnd botli had entirely ovcrlcx>ked 
the slumps that were now made so obvi- 
ous on the Acme sales' record card. But 
diat was over. McCarthy must now be 
helped to get orders in between the an- 
nual record-breakers, to mil more items of 
the line and more to each customer. 

You can't overlook the story that Acme 
Visible Records telL It's too graphic, too 
pidhuesque, too emphasized and punctu- 
ated by color. It forces intbrmirion on you, 
demands adtion by its very vividness, 

ACME 

VI SIBLE 
RE C ORDS 




We have prepared an exceptional book 
that tells you how Acme can be made to 
fit youT needs in your sales or other depart' 
ments, You'll enjoy riding 'Trofttable 
Business Contror— it's up-tcthe-minute, 
authoritative^ complete. 

Wlien sendmg the coupon, please check 
what you wane besides 
the book. 



ACME^f:::^^ 

hshj Aivtii ■tjCfni-p'iiii nivhi ifintnct 
■■ ■ V tri^r iiA^ 1^ Jirvl£[jiijJ 



ACM E CAPJ> Sy^TEW COMPANY 
I in Sisiili UkMf ui Amu*, Chkip, 

□ Ymi nwyv^ni] mm TtxM bwlr 




MJLI 



m»v , 

i>l>'i t «i »*4j <t «> «n iHi 



FtKM HUf E- 

cny. 



ATA n 



1 



2 



NATION'S BUSINESS 



l>L'centb*;r. 192t^ 




*^Three Important Savings Resulted 
When We Used Duco," they said 

THE du Pont Inddstrial Fmijshmg Engineer and iht plant s 
own engineer, (t'aTf^ing togctkar, made an exhaustive ajialy" 
sis of the finiahi'ng problem, tried a new frnishing technique 
b^d upon the uw of Duco—and accompUahed three im' 
portant savings. 

"Wd fifi A" thcif rrport dKlarraJ, "that Isy the wee of 3. modified finishing 
systcTD, ait J the uae of Duco, tlut v/t have cut ca4t4 in piroducttan, lowcrtd 
nine of productiaa, w6 hivt the durability of the product," 

The du Pont engineer ift trained to wock in harmCktiy with your wm 
CDgioceT m inilyzmg erciy lector that enters into induetrul fimialitng 
techrique. The do Pont Iridufteial Finishing Service is baekfid by the 
entire technica.1 ami bliaritQrjr ista^ of the du Font Company. 

The Krvii:cs of the du Bmi IndiwtrU Finuhtng EngtnMf are free to 
busincA executive*. An inqtury about the du Pont Induatml Finuhjng 
ScrvicE and what it can Mcoutplinh in your pliint will brinp you a ctjpy 
ef an fntcrattng folder, "IianginaEiDn, the Bu(»ii]je$s Budder," and othet 
data, covering the ielJ of itiduseTiiil ftnuhing. 

E. I. du Ppnt dc Ncoitnin & Co., Inc-* Chemical PrcKlnai 
t>lvi»Uin, r'arlin, N. Vhica^t, HI., San Frand«<o. DU., 
jtfsd Mini Psint and Vaminh UmiU'd, TonmiO) CaniuJfl^ 



<niier€ is oultf ONE Duco — DU PONT Dfico 




U'hmt wrkiuf hr S. L la- fatr M S««4t««» I- Pov, ttb^ fhmt mt-atrittt .Vnfinl'i iKirinfti 



Duco has added greater 
value, or reduced costs, 
in the manufacture of 
the following products: 



I 



Cuntlikr Fluutll 



kolUim Stock 
Tank Ctn 

Trim mil ^itraubt*. 
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A Magazine for Busiivess Men 




It aitit gonna rain no more? 

Tht" distinguished banker who, in June, discussed the AW Competition ntjw wriiL-s 
uf the business cycle. \{ it is £<>nna rain somt* niort:, when is the showtr due? 



By H. CHENEY 



By 




'TAe marc MrrrflJii itre fttpmnag M jeat Ifmt 
tite present prtupftUy is Um ttxtH if) hit" 



IT ALVT Gqanii liiiti N"o .Mgic" spent* 
to h.ive 'brconie ihf cmional anttiem of 
Atnerjcan ItuHinf??- For many ihe busi' 
ncK cycio hai s{o\?[Xr<\ — they lwJk"i-e ihut I he 
nuui who iIl^'Cllll^d il sot ctj»^ti:4 with iht* 
way Uur t»ei! mpttiMi liis brcn wijrtttig *nri 
WreupttJ it hy int tMAu^t:, 

Life has been iini: rtcurd ftflrr anvcbcr 
imd *c Iwv* fpvelkd iti itntjTttfdimttd pnrt- 
t«rily since tlic unfufrunjiic iXuvi af iWl. 
Even llic paff wjmmcr bn,* tj«n uiiMiifOft- 
tbly juijve — ^ii ha» been a loiiit Imd Httnitic'r 
*f '"hilwrnntion" fur tbr Jui-im 

(he }Mcttirtr • '■■ '■ ihs f 

vtuwi and 'i ;i (juvrrnmcnt 4uri*y» 

have teco piiii>tiinj oi the pwl ycjir. Tbr- 



lndrJt« hiic vied with 
trtppitig ihr .jp;«.iTii 



■thh' Hank 

iTapsacsioRS, ffrijthl. i ilJinfl. lulo- 

rnijbjic *\jtp«T|, inm anti lilc?".! volunii^, reiait 
tales — iJl wem (o havT frfovcii l>y iin({ijc»' 
liniiatle tti^f>»i Biti'J piritphs thai thr prcw- 
]«rjij' we biV't boen lediaf miisl hawr been 
FfCll, 

FcM- a time aflirt Ifit tbc atrvn of bmi- 
JiCH Wfrc vcfrj' jiini}T>' tmt (bry have been 
KKiihcii by thr mwi Mwtbi:' r '.f .,!) rnftjj- 
tine* — profits — ainJ nni*-" ui' re net- 

vutt.; SPr iM't^nnini! tu tx' m. . . ij li^' ihti 
Iccliriit that (1 ts lou ifottd to Uhi. 

It ii vftry iiiinayittif— it wKlermtne* faitb 
In cducoLiuii — for one to learn, sometMrm 
new that is Iwairtiful am! iruc and th^n to 



fcfl thitt it ilui^t i^uiic rt'il. ArnrrirJin brusi- 
fiPtt men ustr fiul twrcmtn« cducatMl to the 
btaitiess cyi l? and now ihe only ptaLiicjil «. 
ampki feems (o be whsi ihry run n'mcmbcr 
of l*>JL Iti ihc bufisiest tytEc Ihry have 
cmnt lo pklure bu<iinefi ,i ^inrilk'ii Icittcl 
of iiqU;i-ijlAnhi;i| oi <bule-lhL'-chtt!K (tt iq- 
fifljnpfi with iht: pleuaure nevctscd. 

Ml.'. I,..- St-rl 10 b*ili<-vi- lltai iki*e*- 
■ tily 09 the iii^L ihf diiy— 
• i - ^^i: ttltjar nu« lui'iritig m 

Arctic iwmtnet with an Aurora BflrmU* 

Bui. Ibfi more i" "'lire it, here 

wc (ire jimrinir wh#n mu1< 

drnJy ^.T hit an un i ,in..l '■ ■ 
liive ami wnkr up in rnu) a nicr; i.-' 
mi*! f/miwd in mtoc bcndinii c/u ; u>, 
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htiltlkBg our wrlA and tellk^ ut bel- 
ter in sit mpjitlis. 

I first !«Tned about "Jio businefs cjxle in 
Suntky school; to that when, several yenrs 
tjiter, ihe benvy ecwitHnist* tfjacuveriett ii, I 
ktiTM thai thry muit be right. Jtacpb, In 
the* time of ths EgypLiaji Pharaabj^ iweib the 
first IQ fry to fi'"! ''i ' Sjsintss cyde. He 
fciww fll'i^- £*«ft», which lhc,V 

cailird drt'sini, . n lean yeflra fol- 

Iowi:d-u:VtD fat fiats ; so be slarcd t.be gFiuit. 
Krcaiue of my rcli^otis tntrewIucLioii ta tbe 
»ubj<ct siy bciirt i= inclined to be futiiin- 

CAntiDt cridcue it. But my hcid is always 
tiymg to pmv^ thst my fitcndit, the ecvtia- 
mkti, may have mfssetl Mjrnelhinjf — 
tttcrc arc many thinp they do not yet 
knuw — th^t in their mccilMtiitic fitalinn 
they hnvtr nirt eivcn eaavigh f r^^ilam to ^ 
will dI miakind. 

'tlu; bifciir" -- '■' ihfory bits added to 
lie ivn ifT' <i,)ulaT in«viubli^ ikath 

meJ laxf5, ;i (iL-pnsjiatL Pii'tuiijig it 

mare iiiMimi^icnUy. the iJrtincipIc the 
iheofy if that when tJic doudj arr dlrkoit il 
i» ^lm« to look fo£. the lilvef Unl^jt. "Ii 
winter catncs, 1:3.11 spriag be fjr bchiiMl?"' 

CaiigM Id Waves «f Business 

BY IT? yrr,' sirap3ii:jty ir has Bfipped (he 
bii L;jut|E.;iin — tvcfi tit thfjiuf wbii 
havp . -jrkLF- Inereasingly. bu^fnEiS 

mrn >ire b^prtning, tn iralife thai 'tbeir fnr- 
timn — thffir ecoctonii^ cxt!.ti!nL:e: — are Bomc- 
buw raugbt ifi (tw: wnvrs of tht cjtle. \Vhat 
toil [itw of thutn rcitizc l» Ituit ibc cyck it- 
self ii passing through the iint great ■crisis 
of iti exisijenff — Lbal ibi* next tm ycari will 
(}«teirtri^ac wbftbfr in lon^ clomjnatiGrr af the 
indttftriaJ tvurid wili tvma'ia ubchAlleinfpKt. 

Those wbo viHiBliu- Ihs Konanui &fe of 
Ok- worid as m vjisi sqitfrrel-cagt cap ojler 
OF It; tic help. At Xtut ^kirtewn timea in the 
Ijint tialf century the t'oited States has 
liitsst6 through sevtrt biisiftcjis dcpej^sion. 
If hicfttiiry repents itscjf and coi;tinuc$ to re- 
peat ItitrU — cvi-n' if ils words arc not alwiiyii 
1^ lime — then we arc daaitued, 

Tbeji^ jjrcifihcLi i>f the will of AUab wctc 
witb lawlgn: ihi: "war; tbcy have Bromi in 
msnbrrs aad voice sace. They can expieti 
9, ihruK Tjf the sbaulderi in massive [ixila- 
t&phk mluatm. The Six^ filar wrhnul of hir- 
to-dttTis bas FatendWl the cyctical theory to 
mn whole civilization which, ih^y say, wtii 
p> tht way of »li lltc civil is^tiofl* of tbr 
pai*! — aiwl jtjji iilsc any liuic atttck markcl 

/^Wtll cMjr prctctm projperfty coioe to sn 
fcutt? Will we hiiv* A fcccssloo soon? Why? 
[iVkit truth i* there in thp cyile tiiEoryr 



Mml wc alvniVf fucc' thijs ioEvitiihle end to 
otjir prosperity'' / 

There are few, if any, qoE^tioiRS ■wbictt 
jtif mere \-ital Liiiiui thise at llitf present 
tiiM, If ■^•e can lui.wer the IiLst ques-tion 
Tsith B "No," then wp are ioelclTtg )i tri- 
k'Enpfa abitosC aj| (ueat aji mati'i contfiiaiC of 
di°«i3i« — in fact tt wilt be man'f C(mqu£il 
■over tcnr^omic jisiasp, 

Wlml (» (b&te tn thr rv h- iheory? I* ft 
<nJy a tiieo;T>' ? Is -= cyelo really 

the pspanisiun and ' . !■ a of our 
UQcaic tteart or 1$ il »iiipiy tho imagiiiativc 
JrtilSe of the- obiervtlf'' 

Tbe Bu;siDe£s Cycle Is a Fact 

1 any ectmumir non r-aft a, f»ci- 

Tkt're it no qi.i il in the Uttiled 

Siatei, as in all iiiuiijiUj.illy oT^iraiiiEi^ conn- 
trie*, wotMifltic bitlury hiu tiefit a juccw- 
siori of period* of pfostwniy followetl hy pe- 
riods of depression. It i& abo tme iHftt thi? 
Ij"pc ef economic cycic lends to bcccmc 
niorc iTOirkcd 9.i n non -inttuiii rial nation be- 
coiTie* more'industriaiiK'ti. Bat it must not 
be forjiislten that there were ccon-Dmic tyvks 
heluii our prcMQt imiustjiil cea. 

It is when wtf coDnorniitt Iry to staiytc 
liui chardi and di%i.:ord5 of the oitrmating 
jcLUE and btue§ 'which m^ikc the miMic of our 
«jb«re (hat we Ik-pjiii iti ttf.i Jujii in iheary, 
FromJh« very widirt the stuOfiits uf the 
[.HjaiTHj^is cycle haw led tbcmselv'es itstray 
with the xord "tyitK,*' jujt a* many Hono- 
ttite* arr'd lijtttrtt arc sHil led astray, thty 
Chousjtit that "cyck" had to mean "jjcrin- 
dicity": that ibcre mua be a re^tikr rise 
and tail; that the peritttk oi rime bctwBea 
two peiki must, under ordinary conditioru, 
he ihs jome. At tinl a ten-year [heory 
wtta popuLir; tlwa a jevsit-yeaf theory; and 
now the idea of & forty-mDnth AvcfuitL' 
bus, become f&siu(!ti.iiblc 'I'bc truth is ihai 
nol evert ili- .:...-iciii.» of any partj4:uk]: 
theory oF p. kaVc bean sIjIc (0 foi'Uc 

the fact^ tiJ 111 v.ii'i .:, 

The sciujid truj^cdy of iHc bmtneas cyt:]c 
thecH»is ha.!i brcn their attempts to study 
ibfl cycle matbemalica.liy. Tbcy seek one 
c&u^ and tiicy try to eiprrsii iiA action in 3 
lurcnyla, a ipjithrnjHtLiL'a] eijufttion- The 
lurve may i'tjik's* a tnni'heTn.iiricaE fqiinrion 
Mrmcdny hut lanril then it •.h'luld be KtudtiYi 
Mtlrety out of tbe realm ai litatiAtkii rruitht- 
matic*-^iy the metJuifii* of d>'nainic*. 

The ntrv'c is ihc result of a complex com- 
Siiofltioa of ei;Ginjenic furceit At soy point 
of tlic curve it» dinccltttn is dctefmined by 
inEersL'tion of Ibe mioLiH fortei ol iodiutrtal 
activity, Jmricultural luCireiij, Gniincroi pres- 
iures, monty floWj foreign trfttle, induatrial 



rehiiiaiu and politital in tliifHttK Wban the 
ecanomisL* bestn to analyze imti tKwlvt the 
ryf fr tfettd into (ti iuii'iponent fiimv and to 
iiudy their fuilKrc, ih«ir origin .ind their 
action, [hey urili lx>gin (o undff*laft4. WlufTi 
Ihcy leam huw lo mcasuru LbrK forceB .lud 
tow to coffiliin* them to find the mHtlatit 
trend, ibea [ht cycle theoty will bt. able 10 
wervc niankind. 

L'ntll [hen adyntwi who attempts to fore- 
t^sl QU'umes a rosponaibility greater thnn 
that vbich our knowlndj^ uf the fiib]i?ct cnn 
beai. F'cilli:)uiti^ the eridLirim; pioneer wurk 
of men like professor Wctky C, Mitchitii, 
ihc cTcvtlopmcat (if (Ise ctonomie-cycle 
theory ie4ik two dhvctlonj! — the commerctal 
qntf tli£ fimdcmic, Unfortunately, in some 
hatitts, (he fftrmet h ^n^ntc-mmg (& the lewi 
of stock-Ttiorlict tipjjifig and the other h lo*- 
ing iti v'itdity IB the rare atmoBpherE tif 
liie htj^hi!!.' m^tiicinatic}. 

do *-e really lijspw alxnjt lire cycle*' 
The mnwct is symniril up in the tnosl. rcccttl 
bcujk on the suijjecl — the inlnrmativf, fruik 
and idenlific vuliuue by Cari Suyder, stnt- 
S»(ician of the New York Federal Reserve 
Bank, "hmkmin L'yclca nnd Gu»iiic.«» Mea- 
i-iirumcniif," tie says: 

There k no clj}ci'tlvc es-ldtipce tint the ^yric 
reL-iiti At rrKular intnn'iLli. . . . The lutijijctlve 

pJemshl Very ufteit itiVatHnte* lUrh mcMirti, 
Il cvi[|i;nt hy the bindi ui ncrcecneat 01110114; 
Cton^cn^U M to the Icnitttl of tycleti, wlilt toa- 
atEiul<« ii cycle, etc, 

How can forecnsts be made on such a 
rdimdatlun of E.dciitiEjc knowledge? Ejtcel- 
Irnt alirrtipts hrtvr fjccn mnde tn devise plati* 
for nvcrfomin^ sIh'K' difficuilie^- twtrte flf 
them are ba^it^d oei kOrreiittioitK ixtwcen the 
trencU of varioy* etoUDtitic iKtQn *eid the 
ifend of Cieneiii] bui-intri. 

It Should Work Both Ways 

ANY ftories of hguTCs which shows such a 
■ rtirrcisfnifiderite whun ^tudii'd Iwrkwards. 
!<hmTfd, ifHiaretiritily, cohllniip to vhot*r this 
when lookuiit aiaud- But, urtfartunaieiiy. 
this f> (Hily theory, becatiw tba indLjcincc of 
nny economic Factor is liable to some Mdden 
or revoluiioftarj' change— as, for enmpk, 
the dfcpoBii-lrtiwi ratio *f nAtfonal hssika aiter 
itnf inau|[ur7itiiiti ef the Ftderal RcsrriT Sys- 
(cm. Some itcri?! of fijurei have been found 
which thow IlLictuaeiitita whirh precede Jmi^ 
Inr fluciujiiltsiii in the lj?>e of general busK 
nc-frs and this is tbi; thi^ry of a nuintier of 
f orccastb^ systems. A^ain quoting Suyder's 
hook; 

The VarliKB TwthtNii of forecaslitiij hase nol 
niven liisd^ib' ^aikfjiktu-ry re«uit>. One muon 
tnr thli< Wii? lomvi in the lirlktinullly' iharqilni; 
urdtrlying ronJititina ifi bmineH!- AlthoMllh 
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(heiie hxvti Iwtn tmiaWf brilliirJ (nrmuu wt 
cnttln Konpmit Krk» faj^ racli ol th« mttboiti 
coutdrrrd, Un-rt h«vr bctn aIm Leinunwnlb>!« 
dbnul [ai!lU«i, 

Ttef-e has been too much eagrnifti to find 
a quick kvy to (erefnstiiig — a, sini]iLc, fonJ- 
prMf u,bicii.dabrii {itr the man in the sln-i^t — 
a fonnul& For invafcini{ lie jnBRie fpiriU 
Thest methods tend lo betDmc it nc« as- 
trnjl^iiy or tmw putlmktry, not conMroed witii 
fiiMsCs efe^t^ btit wjtlt ]|pH»es at the 
(uiuie. Cllart iitica. lilsi; palm LificA, ire fn- 
tcfiiceittt if the irffttcr's hand it CTflswd with 
ulver and we aiv IdcH thai t^'ti aboiild be- 
yrare of A drnlt recession which docs not 
nmiLH well by tt» «5tl which wilt tJike u» on 
II ItiitK juunicy. 

Udw ilim, can thi; cyt\e lixanf beip \a si 
the tMtflti of \if rkvclupaiCDlP ItuW 

can it diagnon; for t» our ccuiiomk ria- 
kria— chilis and. tcvvts'f W't mmi be 
pnUent* and not bile ibc tbfTTin>m<;te-t tb4i 
liJtcs our ictnjjeratiLfe. By ljltcIuI iludy of 
ma}»T Kummk f-aciars, fe may forn^rr 
oitTMilvrji of (iifigcr, hill the must httpM 
uudy » of thoflc factors wfakh bent imttir,- 
ijtatif fektiDu m thi* trend nf buEiiwSjS. They 
mtisL be cuiM!^ and effei'ts, althcmgh one at 
the miiin wUJTe^ of ^^3^^U^i^>^) id curfrHl 
ecanomic and biuiccsi diicUijrOTi i$ Hit fact 
1 hi) I Liu: lame factor itiay be Ixath etllljiA iirid 
efi'uct In iu relntionn with oibi;r fuctots and 
thai ni4Xiy imjHirtaiit trtnd'^ Arv determined 
Ijy ibc inusmctttiii, mhct ihim the diiect ac- 
tion, ul several cMiitiit:.^- 

Proipvtity Not a Gifr Ham 

" Y\/"tL*tT di* kflif* tsft'i liurl us" is lbs 

' * rriodcm version oi tits old ?ia>^^|( li 
in, lo »0fju= ed^efil, h«jiiiat of thi- • 
art pf buiinra? men in thr be l^- 
LhfOO', their i.'tJfc of busijurj-a ant! ■ 
na.[s 4ind the necJ for c;!uumi. ih-i 
eiu NcrJfjil of projfKTity hoj been prtiitmcrd. 
tlaitk'i. bLi,>^iiies«i uubljciiliQnf, tru}e lusuLlii- 
Ifons— ail Jmvc Wl|Kd in iprc*Jjuit niotL 
li^t on thv ba&te ftelft of bufftwis. Wc arc 
grtUng DvcT tbt kka of Cfmfiitlrrin^ mi 
IMiHperftv a t(Ht hone &n<[ Iravinj; ihf I'coiio- 
ttibt* lo look in it* raouth. We iie grni'' 
i-nf;, at to-nai'ili jti uiuVriUudin^ of 

why wfi have prnsprrity atid how wc Usw 
it — and the Lnith ^'ili fel uf fteu, 

Pkil |Hotu,bi>' nnnrc important than ihc 
iiudy of tfftiettil buiiatas -ciSJiilitiDiit ji ihc 
studjr of jndH'iriijjd jnttu»irii-s, The Tfiipane 
uf the ijov'prnmeni ban on knonledfUc h;n cn- 
atilrd the tffitli; aeHjciation* to tolleet and 
iliittributv fjurlj and lit^rcs of thrir imtui- 
triCB apaa vAuth their verj' lUMtendC* Se- 
tituid. The cujttlnuoLu and current crconl a( 
tsroduc^Kfh dfid conminptioti can fil^nc ci- 
ert a powerful intliicii<:c on the tytlc of eiith 
thdiisln-. And we ihould aol forget th.tt the 
r.yxki of tmcb induilry together nuke tip the 
Ktneful btiEbie»s cycle, 

{ttlfhiess i» in rnany FcntkHts liltjc n party 
of mDuriliLin iJimb«r» Lird Lijp'lbcr. They 
help and retufd esch other — the diTtculik* 
or n-caktiPM tjf mn affprl ihc MHijuth jmt 
prcigrei^E: of all. But it k a ma^lter of de- 
Itrre — m miny case* k is pos«Jhle tar great 
snd vkil IttdtlstTtci lo li^ fur b«hit)d Ibr 
r«M fli>d thir purly mil la rifjch heights of 
Pfftfperify. That in why wp t'ini hardly er- 
pcrt the c&tinii-nitlj mr'ti to thruw fttnfeiti 
in the ilrceiii over record car loAcilnjt^ or thr 
iamtn to donee rmwA the ham heiraUM; 
pis iroa producLfor irp, 

it in the ifO' ' Fv the ctirv« of 

Ifcitrfal jjitifncM fljui mrve of it^»|pci:ifii: 
industry (bat we <Ji.ill Eind the major fcU' 
iwmit prcibJfmii nf the day. Wbcn we have 
^earned lo interpret these *pACC» WC ihoil 




hjra gww fat lovratrih juilelfi|! ihc li^^hl wr 
wrong of ibc waiting ani! utijuthitlg uf tctth 
which alrnoiit every indu»Er>' performn at 
Mimir liiiu' or olfa^r. And when we have 
Scami'd how currtrti'l ihesH.- !.piivc;> wc dialJ 
have gane f:?ir hiwardi thr KoltJliw uf our 
ctonriimic prttitirm? and itiw.'ifds the snuniib' 
ifij? iiut tif I he LiiiiiciCHi-cycle curve. 

iJurinj! the J»ast ytit, even "wilt wldcmrciid 
|jTij»fHSiHi>', sprni? inijiiitirie» have iIikkI <mt 
fur bcyoiid the others — panicsilnjly the autfH 
nobilc iudustrj'f constniirlioB, the railrrmdi 
and tie«l, i^nd il is significiiat that our pro^^ 
fjcriiy lo ^ vilal deprM dupendi ije these kc>' 
mdiiftriof. Wliat wouU hfip|icn to oui pro*- 
perily ii hornet hir»|; ha[J(K'fHrd io them? How 
lonf cat! ibi' present record iictivity in theve 
JflJustriej be rojitnnineJ? 

Affecting tlie Steel Trade 

THI-. W'XITER ba» ho lattnLian of joitiins 
ihr crt>t^[-KMtT9 Ua it miKht hr wi-1 ii 
[.loinl out iKal the prospsrlty of Fldl dci- ■ 
on the threr a\hn*-. thai the rvcerti ai.- i.ii:' 
of the automo^bilc indujiry has deijcndrd ot> 
in»tjitriieni scliiiiR. whirh ba* Intreased ibe 
nfllr of ihak^Kt tMt firjj And i>f lbs fnttrc ej!- 
pensive cOfK m brer months, and That tberc 
ii every itvSkAiion thai th^ buildiag short - 
Agse is appTiiarlirni; sera. 

Amitber in][Hiruiit factm in our otrrtM. 
l>icn|Krity phA'H- H ih« ffi*r!iei1 V - >f 
overproducifoo snri of t'<tmiii™Ji- 
littn. The balance Ibrtwri'n jwrtdui h. m .n.ii 
cortHLtm[3l»im hi* tr('Ti*~fJil!y eicfllctri 

antl ihere i* ItiUi? ■ ' ■ ■■' '''essivc in- 
vmlriHfH And in It innc ^tfirlc 

lid real ■c^s.ll.t ljL»ut;is, 
j If jbiTW n sahstt nfld dipi 

It ]ia« become the fa»hktir in ecoriamkii to 
pritise baud-to-mtiuih buying ht Ibis happv 
»(.ttii>— lo i^v ibii the cautiouE aud cwrii-r- 



"I'liilf bavp Iwni kiiaaux- 
■jl'lt lilliini In $<M«ft«tiiit 



valive iiiirithi-inff policy of whriTir^nt'' and 
TBtJiif ■ ■ -i fufceil -itm 

(0 ptiiJ ■ . . ; atid can--! ■ ... In 
fact tilt' liartd-ti^-Pinnith buycji .[^et mueh 
credit for itavinf off thi! irwvi table recHiiion. 

tliai ii IO fionu: extent true itj:td tt if a 
Ifiwd ctuiifjle of howf ihe tewiRs froaa one 
deprcisinn and )he fear nf another may 
induce wi»e bluiueu puikicri. Qut the ptaiiu: 
ji not Bltogether dPn:t\'ed^pfiw5 ar«d buy- 
ing Mc not cau«c and eileci i in* in- 
terrriated ami internctinK lii> II 
tJirnm4idtlk>« in any liiie hiid *h,<'.. r- il 

tendency towardi riiiMj pricri, v- i 
gvrotKibly hiive imen th'' ^ > 
rciwUtion of Ifilt-lO- ■ 
(7'' .'T^T^. bidding up vi jin.',- 

i' 

1^ ^noiiier essential dement in fbf 
trrnd df ihi' lnmi)CM- cytle. l''i.'ura one ptmu 
of view we niii(ht with some accuracy ^Jy 
that lie bujine&i cytic is the re»uli of 'Air 
"new comptiitioTi'' between indu 
l*(.ululii)ii for niynry, bqt iliii !■ 
i.fll »o true of the reieni prrio<l ji -j,- 
preyioLuly. Tbcic W hetn [ik'ijty ci tn«ne 
svailitble Ui ,fivi» induttry all it hsu 
lor dod r/iomth to fml a VDraciutif ^ectirii 
market and i -/real cAtailc booni 

S'n real •tpt» 'riiigciicy hav-e cfeifi 

nitely ini,(fnrEd i ji. i iii: time of writing). 

Mquvy KattiS and Sujioctu 

I f (.JWT FAR rnoiwy rniei are a drtf rminin 
A I lactnr in jtiniufalmB and ■ 
bU'^inf*-* i(> prohlemarical. fl m- 
ihh rclfliticriiship ha» been ly 
thrrr tia dfjubl thai thr i.. 

ujirv nmrki out Jnrariy 

ii-'A men have rome m ■. 
ij»le» »» 3 iuromelei and they niiiy be m- 
clincd to reiitl lo ibem to a "ilejirri,- out of 
TirorisirifoM Ut ihti aefual differrnre lo iheia 
ktwieen hiKh monsrj" Or lo* money Jiijt 
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ibe cfunSLiaa is of ririiriAr}- »^[UG.uirKc be- 
eauv the money rate has been UTged— bUiI 
tu ^flnii' riirm uiitd — aa a meaiu for re- 
ducing the violcnta; of biwintss-eycte tluctui- 
imm- Luiul jrgnmiinLi have Cmnc Tram buth 
Eij-iJCwru'ntSi Rnd cipt;KiUfnu of Lhc idea. But 
whtffiijif the effact is (isj-tU)|ogiL,il at reil — 
or bulb — ihen is duubt that, U U£«j 
fiifiv Had ciutiamlv, it may well itn't f.ti 
[Ti:iiiitaiii ittdi^riaJ dctivity and to curl) tin- 
rive speculation. 

But how Uk trusiEc^ cycle wjlJ hr cob- 
LjoUcd- ffT anted we know whal la do atvi 
how tiftii when '-■■is floi at all clear 
sliuit prubuhly (bifl iota methods rather than 



dciide thistn- Wc cauld chtHJSC to ha^c Uat 
Course iif buficte^s guidcil hy a Bov^rnmirht 
body bm it t» iloulicrul Vifacctitir uui actional 
tjste would c»re for tefiitnlueij economie 
polity. eilhtT lialhrmie tir wftb Itusstaa 

The Harm tbe Cycle Da«a 

THE haahfH tnighl, perlu!{}«, he «all«d 
Xfpcn in the future foi tnere concRTted nc- 
tscn in This direictiuti. The orKaniMt.ion »id 
flcLivittes (i! thr Federal Rtstrvi; S^-alem ai-p 
a jitep, But whether thure b a drtnittr plan 
and {fruKisin or tutl, iLhc biMikcTB can Jo 



V^'^cn hnnkcfs |^v« up the iiira ihJit 
pconomici nJirJ fimtico »fc ewleric aits ilJiJ 
will piitipfiily and pcrsitlcrnly taii^ty the 
mdunents ta the tn'ym'en ifac busincfs t^'cic 
ViHl lend Lu lUucti oviL 

L-ntH we h.ivc ijistrnxltti the of 
this cjTki and deviwd mwre cffpclivc raciifls 
for conlTullin^ it^ much con be done hy the 
IrulJvJdunl buiute^is nmn Roi a great dc4l 
mor? hy hii flssuctfttipn*. E«ll irtdustry can 
stifdy and uy n) contfol ii» own cyclp; each 
iiji;aliiy cm try Lo conlroi ilr awa tyck- 
Yimy cmi hi.'lp, parltirulaily in coDtrolLing 
the paythologital force* which »u uftto 



What of the Next Six Months ? 



ji YEAR ai:» Ikit ptmtk Vte aik*i 4 
j^-M tittmbtf of btiiintss itiide.rs — tnttt in 
mittty /irti'f fl/ mditilry iittd in rvery 
iorsKtr of th€ L'liited Statfi—Utf IfU m whal 
th--v fh^-'ttiht 0/ the onllook inr ifnd 
■\- for Iht firil half oj l^m. Al- 
<■' tit fstirption thry rr plied linit thf 

l'«j'mh* itiis if) tkfm iJciffmrly Un-o.fiibii\ 
tit j^crt^Tnl, tfn-if ftfKi/nism juitifial, Jcrr 
Wti, uj ■ - t-t jtwuttf, kdj been a yntf 

t>r nni." All ■ m muny Ua^s, 

up bttittirji iipiniirtf- tt'e aitfd largely for 
ffw fnrit ^daiHf, but w ikitth ike amTutri 
uorfA tSiiirini 1W^A our readerf, 

WfrUf thf-rr h in no trmn « priirmittif 
niilf hi I fit r^.piiiH: t» 1) wkiilf, ikern h rt MDtt 
of (diHian, a fKggfttion thot lw27, triUS 
J6f iti firjl fhiSj, iwjy Jiff JiJMMi jfttfdiuf off. 

BfJt grr n htindfyi 0/ tkie ref^ks that pvf 

The itaikdu] buEjniHf >Hualk>n apprjir* 
lavcrsibk' wi[h n fte!inft of confidence in the 
'OUtkwle fttr ilr biLnjicc tii this ycur. ladus- 
tml produciktn re- 
lltmy St. Rohlnaan niain^ ahav^ normal. 
Flnr Nnllonut llHnh liiMrihtiEioit tit whcrle- 
Lc* ArILcIh jaie ,ind rvl^W U ai 
hif^ levels and Credit 
■;-•■ !;-!■ ■'■ l!«hJ; ffMlfcatiiJCB pctlni to the 
i inde wc have kttfiwn. 

I ji ,,1 ..ii ;.u:LL]eH during ItfJ* will prnhably 
Ijc Irti thiti In \'>2S, ihhimgh the mmy 
nroag foctoTs prtdudc any jcridus or abrupt 
lieclitie. There ia the llkflQioMl of a de- 
I'liTir in the bml ' ":- ■ ' Lusiry, lower output 
wl ■nwl, k^i t 1 1 ami it If** fmnir- 

able iifrirulturiki jj' ii>n which u aDccrcd 



b>' the decline usndcncy Jo th? world prifc 
\tvd- The volximc of hijswss in the Pucific 
Stiulhweil isrrkijrj' durinn ihc fir»i[ three 
quartri^ (if i<i2ii fhitn's a subsrantinl g&in 
ftvpr iti nearly all lim;* of atsiviiy. t\ 
LontinuL^tion €f trade and Industry nt p«' 
^.iillti^ liigh hvelA may be v^xKttd duifaig 

I he rem Ubh ittfi nionths 1016 ud the ejirly 

Fundflmrnfal ccmdiiJonB oppwr stronji anri 
juiiify the expf cLat iQin of n lar^e vdiimo oi 
liLiijniris for the cntir-e ytai ol iC27- Lndis- 
try ie arlivx. Labor is Well emploj-icd. Mer- 
ciuiiih!: trade a ipoti and the uifurrrtpte^ crop 
rrtttms arc eipceted i" mti.i! ln'-' yenr 

Li this lerriieiT>- ■' ' ore 

jit recurd hcigtis r-: y for 

Hiutiti (.nntmeiclal ^rui'tUMu. ThL tlcmancl 
for fund* i* guod; the aftriculncrd -^ix-tions 
jire recfivinv H Mlisfjtcioiry n of 

farm credits despke lower pdn ■ ■ case 
flf swrrtd crops. 

The r!iii.nitfnanc;e of the pni»nit itdtc af 
ptdnprmy ihroiii^ 1 '^2 7 depends nuhdy upon 
the Active cantinuitnce gf buH-diiig ojierfltioiu 
or c<mitruciion. work 
GiMirite E. Rahcrts an 9 corrtspondfris 
Suti^nal City Bnnk Male. The rcatrictkn 
New Vonk juch wjjrfc dtaruia 

the vmtf txad xvvr\i\ 
}^>r» fdlowLnjH wii ris${>on<tiblc ice the Inrpi 
cspe[iditurc\ since Ifll, aiitt theitc been 

II ln-ge fjittisr tn ^rnil induslrijl ,ttrtvisy 
since. Fluctuatkma in comtructinrLii work 




nfwmys bjve been thr rh'ipf factor In iAe 
fluctuations of the j^ncml vnltJine of hu:;i- 
nfis, Jifh! tiller M^veriil yrari of cSiTpS idnal 
iVftivily ihert h reason (o apinphirrtd wmi: 
falling o1J. Hon'rvJ'l', in view of the faCl 
that contracling in still in prOf;re&H m a 
IxTKe scale Ibtrt nam no rensoti for r*- 
ppcting that buil^iin^- ufWrBijon?. will not Ik 
nt le-4iiit tinxiiTalirly jfetid through aruthiT 
yelT. 

There wfll be some loss of purchAsing 
po»W to eoKon urowers on acfount of the 
low pdce of ihnt product, but the cotton 
m:iiijfucturin|i; liidu»Lry will be u Kuiner on 
thai *£caqjit, Nothitif; in tbt nature of n 
Atiiittclal tm]» » to ae feired for the- re- 
sources of (he rcsenx system are oiity rnod' 
tjfaLely cnipluyrd. Il h It* iw coit^iiilEred 
thai riti raajiar crisi* or huHinE^s fcvuliion 
ever hn* utevrrvd rxceiit ^t^ the cLltnju qf a 
period at credit r*Tfwi'iinn imd ri^^fJJ{ prices, 
when unforced ii wsui imdcT W»y, 

No such eomliiii . ■\ or an? in pros- 

There will he ne enfnreeil (ontticUnn 6l 
tfctiit fnr hu^inesfi i» in an exceptjoiullf 
■kitmd CCindilion, the repiljir husinai of sup- 
plyinj? coniumptiQri want* will pj on bs ustial, 
and tbe wjint* d( the Amertcan peuii!*; are 
afwAys growirif and it» industries are .tiway<(k 
hcing enlarged and mnilc over iU'A them, 
Bittineu doe^ not alwai,? stay at the top 
notch, bul no vfotefti rt^«$[iion need be an- 
lidpated. 

/ Es'co'lxwiy knows th»l hsnJc cl»idnj(H, 
I freight carloading* and enbcT mdicalorE 01 
vulucne nf hiulnesj have biieii proceeding Bt 
record levek Every- 
A. T. SliiKMida iKidy knows 9 hat dur- 
-Steel TaolN ing U }>erind oi pro^ 
l''l[rliburfl, .MdiMi. perity the Jtudetity 
Is tc martgugc ihd 
eiiminf pttwer of the people ftinher and fur- 
thi^r iht<t ihc future. Very fsw kmw the 
diiferencc between tapitarund credii, the 
Qrst bciuj! as ineluCk ns Water intl the xt- 
Otid beinis 41a. elastic as air, Kverj'orsp" Itrsn-wi 
that hlf^ii Larljfi arc fj>llott'ed ^ly li. 
and pronperity h ftiWowvd hy il, . .r 
M:i!iy [KVYir nrlkvc that Ipy metriy tiilkinji: 
triuh^icrity that we nittke pronperity. A 
[irciiy (pwd tbiMiihing mi of faiie jirophet* 
aiHl iwRiiund i^itltnisij would he » tw<l 
1 hitiie fflf hiuine^ 

It is Kwd business to esilmale that l'*!? 
will n« be ai (pod a* 1126, The depretsion 
may not i:um!t till I'-'Jji, but the wMh arc 
ahflul J \ii 1 thrti it will tome in Itll. 

Tftp vcr>- favomble fattor in ■ i 'ii- i^ the 
high Ketjerpl Rc^rrvp nitio. Tl 'i.ibte 
faii.Of ia tiithl w thai iht l*.,-... 1 lui ifi 
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Eampciin finance wQI meet u very firvttf 
ttm in JflIT, 

There is BUmI st^H^"* will tie .in trhb ami 
tow ID MmmeTce My sipifliinTi h ihal the 
pfik of ptwiiKtian hsi» been rfschcti afl'i 
fhiil liuTt! will Iw 
Jiime* P- Orr an orderly rwil 
Pofter Shoo iJo, juatmcnl to * lowi-r 
C:iqGinn:i.d Itvc! ill prcHjiiclioii. 

(Tspccintly in ttitiivc 

during thr pufX yvar. ruodwental c«ei- 
ditlnns j| re sound. Mn&cy ladks a* ihoiifjb. 
it will b« easy. Credit? are not sTrnhH 

buL wc must rtali&e vi! canunt k 
lorever hy uid liuuiiiit. 'J'(u;iu iiku.'< 
Uc Ji Umc trj sNJji ain! uuh (iitr Lrtuth 
My opinlnti ii- ikit ^nl•iifn?■:^ mil (wf- hjijju! 
and hctJLhy for the fir^t bnlJ nl I'JlT hut 
«<]iii)«wbjit li!S$ \ifiluEDe than b i*)2{^. 

T*ci Imidi of fiijnififiiietrf Bfc now '.-i-! 
bk; first, a ^dually tJcclLninR sv- .i^i 
pinlit on bti&inc^ m CGuntr^>. ladtciit. 

ina (Hp 5TTt^« <if 
I.. I1ttnif)lir«7 nirtipciitkH- . - 
We«tlflAhiMi«c' Atr ihjiin: irjil s . m- 

tjji' iiul of ibf 

«t>f. • ,. ■■■ ''f F.'i 

mpe, ' the 

"cflrter sj . , ' 

Bnrf ciTlXT |Tniajc«l «'iil<'nf«i qi' econurnkt 
unity iibroad. 

Baili ai thete facion poim aroogly tn 
the ntci>uiiy ul utnl'Oii cm llu pun of 
Aineric;iii liiifiinFS$; in cmUnoed vlfiiirl in 
tlimltuitirig '' iii.i diherwKi'- 
tMt: to fu^ nily in 

(he tapjwrt of < ■•■mm — mil;.- I 

ttate, amtleoil^iL': iriorr; 
Ou tht Dchcr hood, a rnnjtflublr' i = 

dsncx i^'' ■' 

cllramjiLctf I 

^Dfer; crciiil . rm- m 

Jndtiftry, cntpIuvntcJits, and oilier irouftc^ 
of reifetme m ihis Irfu! are verj • v 
busitirM katitrs art" -nU-il lu 
tlf^'rlonrnttil s .<nft qintl ia .i^i.iiiL.Lu.j, 
(hsrfto, subility in pjvrt-nmi'ni M-4?rii« 
owtrnl; nfricutiurt, ■wJiilcyri qnhi*l*nri?d 
ii3 rcLution !□ mlwit\. tv jiib^ru^inj; find- 
Unlli^ with a <:oi;ro.<ipoiK[uit{ ccrtdiitily ai to 
the hiifik prjTcha*inj powtr of lite firmer: 
and nutn}' other eldmrnis point tcwitrd u. 
jtBti£cAlii»n uf Dptiminm a» to future bu?i- 
neas activity. 

Aj rtivi"!?^! nn munv prrvio«» ocfjutianf 
in ■ '; ■ I ■ ve thif Rrtm* 

CM .-.f niii ifme* 

of , , |inwL'r liy iiil I "I ii-T' 

c*ls. but npec tolly ihiuush i! liip 
pf thiise liinps jtrtHjps. iH'itbiM /> utit 

iici rnnirol oi Btiifomi tiistribiifiiim in Isrge 

1 look fdTwsrd opthnisiirally lot a l*iisi- 
fueis duriTtft iJw? firtl h^K oi i^'^'- equiil in 
vnlume lo, j[ not for I'xct'cidilig, whxi we 
biiF'c ciijoynJ rlutitig (be psj-t monlb^ ot 
IWfi il 1 fair averiige prwt. 

' ■■.•T fsel nor »e« ifv>1hlnK hul 

ttj'! 1 . .:i irclid of ^ii»itU5S!i foe lirst half 
*>l l^i7. Spexahitve bunr!i.U|; has Ivsvn 
ilackEnrd by bith 

I*tirk»rnbur£ Hii & raJk and it^tamntivcji 
^fQl, I'lirkvntiiirft t! OUlittndUlf. CmT- 

laa&ttift Are ei- 

I'trntly satiifikctDry, a* ii >l»a tbc <:cinditifflw 




TV* M**l iiHtMin ^ hifif ' 



riiiaip rv'9i C41 1 » 1 1. , « » 
iiliU «r M ifMilu blVt hMIt Ittkdf bp uui arrfcfi an unilt hm: 



nf itu; iron ntid fieri tndrlirl. CotnitiDdiiy 
pfleifi, while dfrlininf to Mtjnir cEegre*., hav* 
nrouj^l about mac ajid (sreful buytnit. 
whkb tntnns wfcr biHirtCM.. 

A ^(>d index la l\m ■tiitmiicil ii active tllft- 
tributjiifl,. ijiiiutltig mrr''' . ■ ' ■ of IjiIhw at 
equitable W*itii*, and i tmrcbjjca 
of tammtKlities, wbik' jiii;r. ,'lually pniiil, 
bivt bwn fFct|Uje-ol 4m), iai ibe acBtTPiir, 

Wills >ll utictrr-iint.y in Tcnord in it"|i» 
Hour Ivblnd u> I twHpi.'c tJiat buslni^u tncti 
g)nierally nn pinn whh cos ' ■ fw 
the fir^l of 

Jiim«« Stmp™ii In mi ""-ul of 

Marshall RrM &Ckt. buifti^*? rortfliiltin* 
UhlriiAo are • '!*>% 

Mfi -i-n 
offi ■ ■. It- jji- LciVf. 

fur: :te in pKui 

baiuimv Ai re will con- 

".inup lo be an atl "( money at 

hm Tjitr* for all wiio ■ ctcdit. 

Kuropt ii makinv fff.i in *ffl- 

btllsatiun, and thr; E^urti[ir4in tiillyK'nre will 
\)v motv tihd more {jivDrabk 

The jutafTiulrilr !jn[ii«.lr>' may havr )xvn 
lfVi\Ti[vg 4 fittlc fntl, but many people have 
thouKbt thit for H\!ieral yean, only t« fW 



ifac indtelry Biiatii aicccBi^e hifb itK' 
itfAi in miipui itnd in prefiu. Tht'^i; may 
haVE bcrn too macb biilldici (ron^trudion iti 
i:i!rt;un liH:alili«s, hul any mck which mty 
appenT in Ibij dircillon Hi! I nt> ilqubi; lie 
Umttly offwrt bj' bttjI opcratiotM in road 
butldtnj; a.n(l pultlk*. itniM'Ln'enientl. 

The [trolubilititTi ar^ ihnt labor witt ciin- 
linue (o bt fuljy rniiiluycd at hiRh waif«. 

I titink th>" !■ I- jhc Ujt a toruinu- 

iHqd tjf sLi: . jjri'ticni randtllfln* 

durinj the f-uiij ji.tli uf neat vear, 

Ii if my MJrf ittat (he mtir • ■ ii- 
tJiEiusd by bufiint!^ in nimctal -fl 
wilt ttrw to keep ihc ehanoi'lfl ui tuiiu jii a 

trrt'H-ifiilhl'r lipt-TCr Orf 

II. hfiirkbam isi 
UhAlrmun ;T 
nUiktift C^eiirntl jum^ 

•■^ v. blr !i 

mayot:cjai{cnt4i||ydirvdi>t) i i<j 
upon the cflnrisirnUv i'^i.! ■nii 
of in 1kiOi r*. 
the f'llf ff^'iriliivm. ■. , . , ., . . I'll, 
Sbl' n (VnTtmrrci? a» r^ldimrcil 

by i ■ ikij»it (arJoadkiRi diirbgj nr- 

cent manibt TheHi fonditioiu ilumid con- 
tinwr. 

Howwer. if liurioeni timm a tendnncy to 
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Mow dowiJs siich a recession *l]o«li be nnly 
s sli|{irt ■pame tQ take z^tack, rather than a 
marked uepreijiiotL 

jjsuwintf some improv^rn^fnt, nlijiuujili it cast- 
not ye' hfr tprmcd TrriMlly fa^'orablc Thv 

hri . , ■ and In ifitxi 

fjtiU3.iy <bc tiuyui|t puwcc uf lb« with, ii- 
beioK uri^fitiiy iModlipd wiifa a vii^w -of avcn- 
ftw futirrr truuMf. Thk <iriuiritin, ularniiuis 
as i1. apficared. wis much k?5 liangi-rtniA liiao 
It wnnlrl have ban s few yeaTu ago, wbtii 
ih*je was (cis dlversltioliun uf cvaps [n the 
soUfh A dfflffle nf appfortmatrl^" JO pw 
cefil in the iocwnc from the coi l on rrtip io- 
dttjF Ttould mean b dcclirw of only ahouX 15 
ptif ceuil in Ltr [oIliI income (rtrm aKiicul- 
iure ro the cptUjii pUm,-?, Thv increiM of 
EnditftTv in Llw wutli aiso scrt'w lo oiTiet Ui* 
io^ orcasionccf (hit region by rFayon oi low 

The fMf]iii3)itTkeiii vfitich h«is hecfl etunjf on 
in thir Huth i» rvifiiiit yean will rcHilt in 
peimanent giowlh and improvfrd chaDtDt 
for a pefniafit!iii ik'g)" • ' i '-ptiPitv. 

The railftjiuli aic' • lo fc'tiikr an 

(mcXccIled H.-mt*, wt.I' i:.:- .1 tendency to 
stubiliR haih agrkulturdl qimI Induslrui) 
CfliifljtiaRv If ihikie tairain^^ ljji be kepT at 
41 (Ait rale, ifacrc it eiti icitiiiu why titich enNi 

The af^culturtLE stluaiioii hsltt^ tlie can- 
iruliing factor in the nonh^-crt. mml iIml 
tufinj more iputtetj itmn prcvwnis jtsf. 

in ate u rail? hiranr"- 
Wm. J, Ocitn forifrcasi would msf e«- 
NlelHiK f**s(n * sitaie a iletmltfd 
<rr«ig, ST. Pttol aliffi of lUt crai> Et- 
lirrn In many (iilfcfifn! 
jcctionj of tht Jisukt . Tilt Bcod jparu wii] 
liakiKc tlU! putir fino; UumfDre bv- 
[iev« lAinlcr nod «ar1y <rpriQn bii!itiu»!i will 
\k beJtjw the a«fi»i!* BTirl II bttvins rnove- 
ment cueimX be eJcpecied uniil htc sprinit nf 
early funimcr, and then on\y ii c-gndition^ 
itce mo§t fivarnLh. D^ileri Jirc mt^c ltlu- 
tic)P4 »nd unwiUing !«> maks b'vnirnilnicntf 
unles ihey L'^n m» lh« way out in lh« iKiir 
iiitujc. Hand-CD'-moiiLh uuyilnj; mil be 
pca^tk^ to tht citi£m« for wtttc »i<mtbj 
t& (Offte. 

MQTf -iJibiT-niiiidnl JmlgmenJ fs jftailtuitly 
Isyt sur- -ij [fee nseen«bncy in a^kiif- 

ittml I as a eonscqiitrwe thure will 

(int tie nifth iil-Jfl- 
Felb M. MrWkirfcr ^''''cd pnissurebroiufht 
reoplifS Htarc limik to bear oa Ic^^L&kitive 
lndlBaii|H»lLi rrtJu:h.lnei!y lo etlttCl 
dimferouf ecgnomk 
firm mraj&UTin tn '"'i" j''--^, 

The farming i. hTwlgh t omt.midjf 

growfn^ twprrai.i -, ='m[5lny morti fully 
tbeit preseni Rreat tnJt only ptUtbUy torn- 
preheivieil iiM«u to itie end ttist iiEricwituTaS 
mniltet will Iteod to inipiuvc iind there will 
be fpTDter Mobility anti ttmfcsitTTient in Jifn- 
culttiml f.itcles all ten*.[ini! la improve lbs 
jjrr ■' ■ 1 ■ ■ "v of bufiaesj, 

■.. iJlufc will incwase k 
y^u[^ juj.v. : unul (t mOre nttiriy cuordi- 

naSe* with shal «f inftuAify, Primarily 
maiiQfa.i:tLiTi ' ' '■ mtiiiif innfrestE will 
compel 101. Hi linunL'injf. par- 

tfculkrty wj:iL • ■ inMal- 

TTtiS H" hUt IdLie • ; 

tl WIV -I lifts RHil 

fi- iii[M'rtd pruLiututw Mni 

Of. , , :i, Ttirrr- m-»1I he, fliiw- 

htg irur;i ikia aiuih mn' -'i;] tindcr- 

ciirrent becauie of ihc 1. . ■ ...uitrng af 



lu?!( jjfwlutini: with "Itgesitd ton.iiimptioii, 
Thi? necciiJiiy cwolllir^' of pII of this will 
be continLii:(l kelpful dellaliun, j^ndually 
plfltitiif (ivi5ini.-ss gfljierttiy !iin wHiit niii^^t be 
relatively tlyled a. sound neid nvJmaL bbfh. 
Thine hiiia iievcr hctf\ gay ^rsater cohesion 
Amons Itiankcrs thuu eai?i(a Unhy The lone 
oT the entire firld at bankin; biu tid( betn 
^uud ju nuM- liLitLL- ltii< cliiitf uf th? war. 
The hiuiki;r« ^rnrrajly hiive never been hec- 
tt'f lnfr>TTTnid fin rronumii; neerl wf Ijiisiwsi 
and the best metlitKf of ptopfrrly srr%ini{ 
fVtb istttlj-- Wltk ihi* iuperior posit khn th? 
cntirr tnjnkiiiK syritcni tit (lie L'tiuiitr>' will 
e«Ert more and marc: its infliicnce in ibe 
comini; BiQulhs to encourai^ HnjibJc iion- 
»en-atiiB\ on ihu utut hjind and curb fumrsciail 
rsdicaiiira en the utti?j, fheruby grraiiy jiJd- 
ing the canipler,H>n vi thu ncce3iiar>- dt-'Aii- 
iBia with liiMietuial ri'»ull!i and jl reiLcnlkn 
*f fi*mtift(cy tu hijsijicsj gfn<-ra!3y, 

Thefc may \*e txj^imietl ti. sriidiul but 
more or k^t> dctuulc ecneral imprGvement in 
buEtneju ami ihc fuiaucial £«jiiiiitluti«, of ihe 
couniry wbi«:h could be lufTickntly rx- 
p«dlled hy a teduttian on the piirt uf the 
(tcrv'emmejit of prcAunt cxisrliliJiiil imomc lai 
burden* mi corpciT.iti<in& and the ntol^iifb- 
monl of J. liird iori^ipi polity, both cora- 
inercislK- anA futtjcically, tB 0 poJuT where ii 
mipht mon [JTofwrly be flatsd ihat eienictiti 
of trur imdertjinj prosiKrily were plairiy 
visilslr. The hrsi frmettvt of i'>i7 ihmild 
continue to provi- ■' ■ :itiatity af careful 
jnri p(if|Kweftil . . •11. 

I v-e lU) c fa mitt m iht ht»uu»^ horiitta 
t iWtik *t' *httU ettier ^ou with tui,.u.Ene*i 
■ccndil iom fa^Hirxbtd. I tlo nut, howr^'rf, 
luiik to ihtf rer- 
\\\ L. Olauw orda fur IMlb broken 
Plure Glum in 1(1?^ to the exlcnl 

Plrtatturitli thjit Lho«e of 1Q2<> 
heve tJcceedetJ lojj, 
3nd 1 ibink tJir bufjn«w( euree U gttififi 
nm slfmji on a more or iesf kvel basis with 
dedki£E of a mAdmte ch^narttr m somt 
tincii of activity. 

Put instance, I fbould nul be &urpn&ei!l 
to <ee smme lietlitie iii buiitlinjt acth'iiy, nitd 
tbere ' ■ -"U'.t othtr Jine# in whirh ik- 
dincj Lake place. However, I 

tbink tlic. i:'..ii;:aJ vtilttine of b^i^nifM will be 
sfltlsfaelory. We taiuiol always be brtikitii; 

r<jnf3iii43n» cfo tirtt wamin( optimistk prt» 
dii'iicfiis on thii coiil in lumber bu*in£». 
We arc jnanufaciufing more Himljrt tlian 
cm be sold E^tufac- 
bvrmt <r. (>rlt|||« lorily, piud unless 
humbcr tsjUfe mtiovy ein be 

Taeamn Triejvi.tf fnr »[ir prwi- 

uctf an enficireL'tt cur- 
tiiiimrhj wit! rasuc and ts5 prt cent of the 
[nriLi»ffia( [kay-rfill-c in ibf.!- ft:iri}t will be 
wricuBly afTecied 

A( I be trn^iU tkie Ft leenu tlut the 
vplteme nf tiLHi]ie»« ili' ■ ■ r Fn «eet. tKH- 
tile*. ;iutfiri5nK[Jrs I tuftchinf r>', 

biiiidiuu operaLiofi- 
A.S. Cr*bino JTii tftmr nitufts wifi 
Smdebakin' Coicf). bi; ' irniaMer 

South II«nit. InJ. ih., cr^ The 

IciTMc prvxititliou of 
iinri reduced ba}%K power in "iQiine Kr» 
tlons of the country arc Ehe undouHt'.-d ciikm' 
uf the ffn-li f-r ■: rveii thciURh 1hi«i i'li-''lii-i'- 
mintil ^ -'25 jKir feril licli 

voluni* rlif= winN'r win 

l»r of ; . ,-1, 

Ii til . ■ . . ' • i,> .Lijcendiitff 



scale, and the naibti'it |u-0spt.Tity 4aes mil 
fijciuirt thai it musi be. We have trnx up» 
and downs- [ti lKUiLne£j, but when (be ttif- 
founlB are cnst irp We gEnefaUy Jitid f!B«l 
resultj. Thure are so irniny f;ii;tiiri*, which 
bciir ujttin the cou^ of husinessi and cilhet 
make or bre^t il, that forccflils projecied 
far ftfaead are alwaya risky, 

Qm t)i the me»t patent factors i» the 
racotii! attjLudt: of [i?yi;hQ!ni[;r (sf producers 
jiid bu^inu^t mrti towitrd IntiinciS, The 
EiaturiaUy uptlniisLk, coura.gEoiji£ -nttd ae^Tf^- 
«ivi? auituile of .\naeriLJii biLHLni;.» leadun 
mnltu rihort shrift wf »(u.mpH, ft.'' a rule. 

Tbc otitlogk fftf fiOtitinuani^ uf prcb^til 
prci!ifW;roi» iturnfitiani iti Vin in IcrTilory 
scrperi by C"hic4gQ, ^ti!w»uk^; and St. 

Paul rallwj}' icnm 
H. E, D^TAin fflvorahie. In some 
V, M. *J»t. P. H. R. iEttloftk of the tiordi- 
Clhlcftjo wt-fi there wji* Jhart- 

JSli: in small ipaiti due 
t(s driiunhi, [iiu gi^iifral tuwines-^ in mil liiws 
cnnlinu?! uiKati {<ame level a^ Ui^l ve^r. 
I'here an nti prc^nt indicatioiii of any 
cli^n^ic il! leait witMtb uttxt k'w tnnnthi! 

With frcj;!tht car luddlngs nemalning hL h 
pi-ak (Ktint OA I hey ((intinue tn do, with 
iilerln'i: [Miwet irnn.ituEiitttiun aiimethirti; over 
,'0 prr cerit tn cscw* 
JttUn W, Arrlnftton of List year, wkli no 
PrHas.UiHimtUcnthi'ry i.iiii'''riat unemploj"* 

Gru«n»'Hl*>, C niehl in the coustrj't 
with nn ample Kultply 
tif mtine^'' (tenecally di&irihuted, I can 
noliiing in proupctt for the first half of newt 
j'ear but an autlixik Fuf gwd tiUfline4iS. 

While the Mixe uf the cat ton crop a ad il( 
euoHequent low prite ii piytholojpcilly dc- 
presaing. 1 i-jutjitioti whcLher ihi; lJiiyn»s 
puwcr of tlw liUuih i>» a whole will be male 
rt^Jily curtoiliHl on ihii accouat. 



New Enfland, because of ibe preat divnT' 
*ffiCBtfntl of its Indiutridl activifies and the 
bj'Oiid market 'runtjirtii nrijiing ihifre/rom. 

hsu eu|iriti'ied a can- 
Smntw H. BMtlBfil itauiEy iiiilreaainR gen- 
UulhiTd \U\rh. Tuot cral piuslwrity HtflCfi 
t:o..ilr|d{tiriH>r(,fkinq.thc first uf tHc yCHT. 

N'rj IgJior tlt^turLan^jj 
of gKAl L'liinjieqttcnte have been ei,]ii?rienecd 
and (-mplaymenl , gMientlty, hiis. liten iw tt 
normal plAtie, nt wnffes which h.ive tit)l flnly 
met the rising cost* of an em-imptovins 
•'ittthdard of living" but have permitted the 
building up nf jfrcftler individwij rejenrpj by 
i Ijtrj^r numbei' uf pcciplc. 

This condillan in directly rcflttted in xe- 
MjrtA nl iiicrenncd lursvover, at bcUcr pra&t, 
ty depmnvetit stores f'tlic ptircbnaius 
l|[i:e>ts of the pi!opJjj"ji IS well as by in- 
crefl^efI «a^'jll|3 bank deiwiita and eiilarged 
iLvts at defMsilurs. 

lt>dti»tr>' Uiself in, m an avcrapje, in a mOft 
Mtiafactoty position, rvfn thiiiish profti* 
lave In *ome iitMatitcs been leLitively snaall 
in projHirtlon to the voitme of bu&iiK** 
tmrtf^rtrd. 

In Iheiw re<p['ct.s New Enubnd has tc- 
.iftwl tit. arid hnid it* purt in. ihr nefvefBt sal- 
iifactcry tondiiion* ihroUi;houi! the cfiutilryi 
and aiipiMrv to he in <"srt'l!eiit pejsition 
lo inet'l ^ ^"nsB of Ihe tOTrdnif yeiir. 

The I I tht dedal km l>t^rjod lisvc^ 

h'. . Ijixn f<irf{i,>ltr{i, luir h;i* thP 

•■1 ,,illurr>co of ihi- fVdernl Ren^'n"'' 

iK-i;ti H^thcml n direct tCfctl iit bh"n|E- 
II. i.; inHjt a better fundanicnt;d <;«i>dttiofv 
than hai, U:fn SMffta-ftl far muny yean. 

By kutfpimt our beads lr%'el, (lUi wil* 



NATION S BUSINKSS 



19 



xfurprned, ami hy "lendluK ic* owe own 
knillinj^," we ^boulti, during ibc tumpng 

po.<iiti4n and, as fnfri^ fiEuinctal ajvtl hnJui- 
trial rondiifiiiii nuproyc in siahitity — vhicb 
^ifL'KlU ri'purti seem, cleiuly to indicfitc — 
twassiluiy fvcn more firmly cMAblkb our 
jtcni'ml pidspcrily. 

The fimicf/iJ uulltpnk fof iMiflfttts* iti lie 

tirH fit mocilbs of 1127 appear' ' ■ ■■■ ' li', 
notta'tLhsiATidins tome not akoteil 

iLfilriL' ' ' 'I .l1 

SHii W. B»bh «ht? p Thi! 

<ici„.vll]vi'ijukcv, WU, ri'MjItifiif from urifiv- 
oratile wriih#r in va- 
rinu* puitt of ibe cotmLry alid ihr ritremif 
tirimV ifi: (he i>rtcc of vnttQii vrill i: - 
luve wriieeffcrt. Al rht pff»sni ! 
iiight tladwnltiK in tcrtain Itiu!* ui iju..jut».», 
which T( fifttbably nj]iurjl durinfi a period 
prrcciiin^ a nUliunjiL cliiicticiJi whcri: Ibc con- 
iTol nf both timnshf* of cofi(itrt»« i* tt 
4[ttkc. There i» ii Icndcncy lowird iftcfiMS' 
ing (TJiulItin am! conscrvalisin in nialjuK-pui- 
i^hojei wtih F)D indicalicm of imduc accumu- 
hiioti m liivenlanv.-i - 

So f.ir a* thr |i- filrtcr}- hutlncis 

U concrrned ibetL • r , lu tic an aiilivc 
nukei far »urh niuchiwiy. due in a \nt)it 
itc^rirc Eu I hi: d4!vt:]opincni aod CTpansiciii of 
[luLilii' ijiiliiir^ hy rcuun inLrca^id dr- 
mUFiLl ff>r «n'kt IjnprpvtmtMii tif liinfi- 



an pxtt'nsiv* wuy, resullin^ in demund for 
rii . '-ir .TV ontl nutcmis invulveil in sucJi 

I ■ • ,,iiicfl in rnasi sectititH oi ihe ttim- 
ivy Bt good TH'agef. 

Un Lht whnlc frooQ >b. Aoalyih at under- 
lyjftR biisjc ftiCidjLiuriji, if. wduW (vj^ji^r tijfll 
lt«c- vnTMrnt bu^nci! tliyaiicfi k ■■ ■■ ■' 
Ih^l I here ii i^4iti'mah]i: ietoliijiI Eu 
a pcriotl of ausl^iined ^owi buf hii" - :.jriHK 
the firtt hnlf of l'«7. 

There han been a peal deal o/ tnlk alwui 
the Ef>nfml «lciwirig up of busirwss. Sijvlj»t.i- 
cinii* biLVf cvoUnl fijntrm ihit vety (ttfi- 

UN- ' "ve ihcir 
H. C Dwbh« j aiid yd 

Invcitnient FJrokor Hil ) cmnimic 
A(liint4i, t;Ki. If, tarry rfford- 

bnukinfl vuiuni^ of 
mt'lnw fwi?riit. Wli*n taikinu to a prtrmi- 
mm i' ' • N'f.w \'cjrk a few duy< igu, i 
uwtl ' ratioiv unci, lo v&y SLirfiriM, he 

vtty \ititsni»iiy m<i pofiiivrly tock ihc poii- 
li'sm thaL mUrtiiuI TtcttrdH wrrr not convinc- 
ift|? 90 fflf n* br wjn ctiiH'crntd, ihai car 
ltiidinfC3 mcTfly indi'^nvii (bf EMml v(^'l^llt^ 
of bu5iii«M that [jp 

bl iKis I ttjuld ; 

jwn !i> know thai Mmu- : 

nf which 1 am a dircclL'i . 

Hr[rtiijn iiri' Rtii iiilliiig Vbf) tat in Ativawv 

»uil thtiif vtfkuue i$ bxgtTy Ifrpl up by day 



lo day ordrsra. I am % dfi»citw «f a tierl 
compttny. The secrttHry of (hb ?otnpany 
♦ofTie nfMk* a|{a fire-eaicd & yi:ty satisfiii:- 
tory rtpor) of rHminip for tic ytar, but 
u'etii on tw imtt in bis writitu rej-.rr-' ■■■ 
Itwrd iLiL ht nulifiifjdLrif u »haTp ' 
in buaieicis duriaif rhc last quani,-- mI kl- 
>i-at .1* iticlr buuiiiiij;^ wcie badly olf. A 
' ''nys ago nt atKicber iiiecTirifft ibe- repori 
. J Ltadi vttlutuc lciM!|jlti|t ti|i., unii 
: Lili; fiiTUrt fti-drrs not Inrpr, wrttcTs; 

fcr imrrw'rihtc sbjpijicnt ■wrre rrw-ninu Itv 
iU'adily and in q naiisf.K '■ > 'iiinc. 

Wish ihr Smiib«!rii H;^ ■- prirmirr 

lint of [he »J>iiih. rciwrii.;!^ kiy n'mni 
ifflmirip., ibp L" A O,. N W LAN nn! 
Coa»i Lint prcKjiorauK i' 
tiam. I *iin'( hri-uinif ■ 
I '^T South Ij b(i*lii:. Vi'ilh 

I ■ 'II fTlwvrtirltf TffTirift rsfri- 

J' ■ ' 

OJJlMjifilUijly «: 

iiC fiCT cpnt lo ■ 
It Lbbui^h the ii4i-^'. 
^l^^^l^1lWl.'^l i» hicMv 
Pacific Coflni. ' 
inff 1= ii-iii4i. 

' ■!njj-^liij'; Ml iliiub it3> lo ^viii, 

• : lA'hij w-a= ciL-cit'd, hm ii ■^Iim 
ffiraa tin; cj-ublivlit'-' ■' ' 

i . . ! I f fji' I IrJnr I I FrU I • i .. .-.i J,,. 

tiiiruun, I bill .'('|»p iiao 



The Big Butter and Egg Man 

By ALFRED PEARCE DENNIS 



TliK U'Kl TJik hiii bwn 
bopine ihai wmc i'Imtti' 
picn wOttU rise up and 
ijwiak a fiwwJ wsrH for ibe 
niucb inatJ^ncd Buttc-r and 
Egg Mm Current kwml 
bu it iliaL Ibc big Butirr 
and Eaj( ^l^t^ *>i fcarrb of 
Jidvcrnuic pt-rkHlifaily kitk* 
nwr bis milkinj^ slool .or 
ItMki up his bcMS and, from 
MjinKwberp birk in tlir stickii. 
h{p» hJmifir lu the city to 
Niii fttT u heavon hon^ of 
cahh and »hon uf bruin he 
' hq5 bif litlif day a» gooEi fri- 
wiiV' aprnt'-r. an^tfJ for 
fair Ifldks of Ihe sfagc. Tlieo 
be retuTiH vKmp in wd- 
f3ar Lr:idc. Such it ibc fiui- 
ter And Tiflf Mun a* dL-pinirtl 
in Ibc jrslf of purasraphcrs 
ahd (unjedinns. 

Who*s RidiculoM«? 

IS 'nil'', ftiii u>r ajul £iu -^lan 
^ «i> riijii'ijii,iijs? I« Ik 3 use- 
ipi^ r_«LU"-L>'(it'i; an ouf body 
jjiilitii ,irid ri-unomir? 

In iiJlLTispfinit to idf-ntify 
thr [j-piol llutlrr nnd Em; 
Mun ii may ht toncfdcd at 
iwe thill he a nai ihi? orif' 
tntil firndm-fr of bii w ir - 

John SiTtclair ii wiU lii 
■laye djinc?<JI <me c\iening in 
"■uii whirb the day tiefare Imd 

hack of jiha-p Who in 



Jlf ew&ff, {/ntfrtf 5f«f«f Tiifrijf Cftmiwiiww 
Cftf toons by Charles Dunn 




BABBITTS! 
Big Butter jiiid Ege Mtnt 
Gihti hurled nc busine«« as iittle boye stick out their 
tonguea and ii;a11 natncsf 

But isn't the Bgttcr and Egg Mati liig? lan't the man 
w ho keeps, the flow of food ti» yuur brc3.k^djjt table dotng 
some thing fine? 

\Vc praise the h*irdy pioneer who ru«cd hifi own 
and mnde hi* oivn butter. Whflt nf tlie men whn hav£ 
m^ulc ii poHiblc cha.E 5.ooo,w» men and xvntnen living 
in one groufi alkali not be vrithoui their daiiy fooiiJ 

A nation without literature, without att, tnay be a 
nation without a. souJ, but a natinn tv-jthout "the Butter 
iind E(EK Mvn" would be a natir>n without a body. 

There's ramrtncc iind greatness m the But e'er nnd EfjR 
Maji, LIS Mr. Dcnnts pnma ti«t, BuMncn* un't al] the 
warld; but a world that dc«ptcc« bu«ine««. that tumi up 
iti noK »t "itwle," i* ft world out of twne, — TJw Editor. 




a bri3adcl(iih the primjiry producer, tbr Fncr|;rtlc Sir 
been wool «d J«ihn wh» engiiiMred the etitfiii^tf, tlie 
thif CMC ttu C»ikr, liu^ waver, ihe jipiiiiier, tfae ^rd»- 



man, cr rirully tht ahnpr 
tltrr concern hi th^ itwes- 
lifiatiiMi in net wilii ibir cnw 
«tid the hiin ai uriginjii 

dutcf*. Wc may also acquit 
tliir f.rriTitr of helit • 
inillinn^kire. \Viib ' ' 
of ow fnttncT*, i)n 
aod irjijt himltiess i» a >>iiJ' 
iint. Ikir ^a^T!crs are not 
»ptiirfiti( in the title!- tm pin 
rnifiev- 

pEW STflP 10 rrahie thr 
» [lairifyj rifort which I - 
iiack of fnj( H:iity ''umi- - 
»imh 9* the tnurri"' 
u'bkh a\7^e2x% xi \ 
I able. 

I Vw ibink of the shK^crinit 
farmer rnilkinii iovii at il iri 
n'lrjttckin Ibe nwrninS- I rv.i i 
^till lake into auuuni 
iJw firain*, indiistry and crt- 
.itivp purEwjM! th.il hive jtaiK- 
iiiriJ ibe Ijiumns of 'M'lririp. 
!' 1 n-jMHiabte (i- 
Mnii-i and i-jjiea i; 
III it lalvht every muniing tn 
I be ycnt. 

Jmi atxiut two billion, 
pouiuls of cuinnicretfli butler 
are pr(K!in.-eit yrarly in thi« 
cuuniry atmn^ 'n ilb Iwa bil- 
lion iloifn e|Bp, We rouilrl luiiM a feir 
p}Tamidi of Cheops Urith butler, Ani\ thr 
emts, if pkied end to end, would Rirdlr ibi 
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C4nh tMrty-rnrtsr tim« at live cQiiatw, 
I Ttiese computaticDE hnvc bcoa Hgunrd wilh 
ibe ttiih iif a peniiD on the hack of an olfl 
ijuvc^fopc conLa.ining' a 
lUftt-cluEi btii ami air 
•■ulijctt. to pOiSiibk' rc- 
vLsion.) A I say raiie 
iwo billion 7iQiJiid» of 

bitioli Pff* conetiiUfc 
a prelty fajr jiu; of 

THE vaJue <ii An --■ 
can dfliry pr^"' 
now nfig£i ahov'i 
an<! Qiiu-tiiil/ billion 
tJotltn uiniiaQy. or m 
excess o{ Ihc vhIlk tti 
iuy fiTTTt trap. Murr- 
in-6r, thiii husiiii;!:* Is- 
Krowfn^ like \hs gounl 
of the fffophjct. Deiiv. 
cry wii.?(kfis now driif. 
up to cwfr ipTat -- 
I rial pla,nt!i at niKiri 
bam Tbew w:iKfln» 
canLain bnttkii nF rnclk 
where wafttini in atha.t 

of beer. I^J^crfilll 
jug has became !ui]ii--fei 
Li rull in tbt! L■^^t»^^J 
SlalW- All (jthcr toun 
tiiB in cam^iiirti^jn jrc 
simply rtowherr a ice 
(TCBm (ln,Tn«rer*. Wr 
eai twicE OS muty ku;^ 
as (iny orbcr pesplt <in 
earth am! »up[]]cini±nt 
our enorrnoul prwluc- 
lion by iiujiorlittft 
niTncK dricil c^s b\ 
ihe carload. 

of |MTl'ii' 

tiistribiii. i 

hit;!' -.ble One 

diti.... ;i.Je pth;tP>' 
or proisi m ram'id bui- 
tei Of ,riM'' ' If 
i he old ! 

tWC of 

and Eig£ .VI 
trtje tkuu; rn Nebij.-:L.] 



mtirc than iloublcd siiuic l^Jil tind imaiinLcd 
hist >«ar to i»^C}00,000 pouintk. Thk 
mram fOiiiplde utiluatiun of a valmiilile 




last Tsi^ butter audi eg^ mati fitids <* — > 



H;rifthati]c<> Ind I a \it! 
' fier. 
; in Nebraska ffrt 
iinntbcr ihini; in 
Xcw Yurk City. Thr. tililcit cjtjei wc know 
an^'thatg about are -i' •■ -vTarHiiM t(i- 
no»aur Egfis retcnlly ■ ' by ,\n)i;ri- 

can sckniiiits in lisie Gtili:, l.'i u ., ljul these 
arc fosid tg^. Cpftticltlrn fitrjfrr lte*h tgjf*- 

Utittt Eggs fs thie Hprittg 

OUR pwlt finwlucitoi] of L"i-,- M-'i 



Along 

JJrn • 



aril. I prcHti'rr 

ttwf r-nnr*' v«>;ir 'iv« 

syi i- ' . , 

C'rarkcd deU'tlivc t^^ic* 
rlifitJc for fold jiorni''" h- 
Urctc*. Till* it a 
Froeen fcsT'- n-H Mo in " . ■ 



■ dbtriijuiiuii (jvtr 
.1-,-' in. hi' rrafi 

, ■ . . ■ . . . ,\,r. 



prodiict which wciuld oiiiiirwiE« run to WJutr 
T^ew fcirciM (if Lfaott^lu, f«i^lin){ ami ajiph- 
ftEi-Mi havt swept wrr (h^ worJd »tacs (hr 
war. Tbc hideous waste af war — w'sstc of 
human Itvca, wiite uf Rocils, waKtr- of emt- 
eitf. cfuJIcw, tanlali«tnu wi,*tc, Since- l^t^ 
War the crcaLivp ■rncr'Bl** of the world ttttvi- 
been bent a* ne\'ei: before upan the elnni- 
luitwtl of W4»ie — ^ihe W4.»fr of (flut*. ihc 
wa*tf of hafilimLnrd ni.irlu.'tjnB. The biR bjt- 
ifT mjin likf (lif hiff ffjst rtian U a iriu: ditV' 
*r!rtTr. ^1- ■ ^('d tjpfii i« the tilcisj- 

ln£ of ■"< <an, 

i-ndrr ...nikiitard whitni' ttf ttir 

M4Mina] ifji Iif irri^hiihltts, htp suf- 

fef ffom iJllUT A fp[i..l tir .'i faminr. rurj'jiui. 
buUcf lurninfi ranctr.l stn ant'i hnctdtt in 
mitntlu -uf ilui*h ftt<i<lin!( loti. (lir euHtotncr'* 
moncv wasted in TronTh'j oF siarrilv 



Not fl Litertil "Egg" Man 



by thf I 



tlini ,irr p,ui 
lid. 

- , -t-d 
i-nnfct'tiiitM'fy pcrjplr. Thr 



» l;| — 



liiif i;- 

[he 
lia^-' 

jmd lit-alt 

bptli'l'il tif 



Man is ill it tin- 

nil Ii'-TIK I ff i" 



thi'iti rjui wnbmii 
liorh rniinr fvm.in .i 



waiitr to thr 

I II I jitWmm^tL 



Thf Aoicricar farmi^r uvdav i> only a 
minor fitctor io ite tnaking anJ iliiiributien 
tif iHittiiT 10 the Isrgnit maikcti. Iti ibc iiwi 
twenty-five ytsats llli: 
Amerjtan prod nc I i n il 
of fnnn buiti!r han 
hiiKr ait fruill t.ifW.- 
000,000 poundb to 
GtXiJiOO iMttntk, where- 
as [he fU(!OT>' pftWlliC- 

tion has incrcnscd 

frij-M son.ixyj.ooo to i.- 

4 1'- id poinMli. 

Sill . I1--L.- pff criil 

of the iQlal factory 

utitput ol btiitiir in 

tb« cent rnJ weMiirii 
jitate«. 

Factory Butter 

mjttiufacturcfl untlci' 
two forms of o-tgStili!a- 
tion. IndiEtricts n'bcTi; 
milk IS pratjui:e4 in- 
tensivcly, the fanners 
lake tlick milk to co- 
otwtailve oFatnerffiS 
and the ltimiti pries hb- 
SUfflc the- fab of pm- 
diicltig utid illfErihutiuit 
thp buitur- In Ihr 
sjiuriki: (kiryinf areas 
in<jt:[.K'isdL-rii' <iTji:ir»tei« 
Itiu}' ihc t'fratn from in* 
dividual fumipr^, Tlttst 
indepcnfliiJit ofieralor* 
drnw erfflm .sain rtimiai 
frtm a dislanct of +00 
to fOO mil£». Cream 
jJi^Pljed ftem It far la 
^kc to hcTiimc sour, 
but buinji, MtfdiaJjicaJ 
Trthniqut Ktd mctiey 
have );(ihe far in tit^ 
QptraUoij of ibex fn:at 
eciitralijSLts flvu inf«- 
tfor nv tnalcfini ts 
convert tfd inio bigfo 
Kurt hjtler tompar* 
ivble in qufllfiy tij the 
bftit butler iitmed out 
^ hy ihc cooperative*. 

ifl (jitr jwjjjsitml de- 
x'c'iupjiifnE the grrat. 
bnttdT ^makiri]; central' 
t«3Tii may he f ompmcd to iJie hup; Tniuchino 
iho^ tuTninu oui, Irt us ay, cheap* automo- 
hilei tbfDU|;n tbc ccoiiDinies of mass pro^ 
(fyctioii, CirrttfaliiirM now priwJttff a km a 
billion pounds uf bulti'i; annually, or ap- 
ptpitiiiiotely ia per cent of oyr cnlinr fac- 
Uiry jTroiluclinn- 

They ore pcoduciM butter su wt][ and 
icbi-ti[)ly thut uiiiny famiBrs m-a lifjjirv|{ ii 
jirofiijibk" (o hfll iheir milk nmt buy tpn- 
traliMT-inadc biiller. 

Coiiipiiratiir& Vitlueji in Kes 

TTIE bis- twcjtivt* wht) nm ihm.1.' (.itnnfi 
r^}!^^,^■^I in the dniryiaig worW wtul 
TTbtiiv l-ufii ^taiidk fuf in th« iph»e of au- 
lomobjli' tirodusijfiTt 

The hif llutler ' ' ' " r* 

ine w from tin,- n ■' 'ft 

vKUfi and rAtirk! buu<.[. 

A* nrifwl. ihr hisr <'nf man cmtrr": ir(ded 
Ik-sjlijiiiy 111 ' -Ml by hi' ■ -'f* 

of ("hinrH." d ■ A» iii ■ ''il 

t^'htcb ari' ^hur<-ti*il out by itn- ilnl to 
I i-altp hnkcrt Jiiul confrfuiiinrr?. tustc* 
iTn-ri may rmw be amiirtrl thai thrre h ntJ 

,1iiuilrfJiliii1l i)V the lJ»c ijf liiairr rfitix tn 
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the miEt^r invest igsiiid in the 
Eirittith t'lirjigmcnu 

Orvc hononble memtxT conlcfltled that 
ChltUTM: lka]fd< ilo ntiL la.y irfigi, but htifi^ 
ihtiv yttuiiji. initt ih: world aiivi;. OlbcFj up- 
held ibo Eflg Utcairy, tl turei out that some 
IffJirrl? Iny vs^" and Dlhcr» iJo r*ft. ainl timi 
ih pltiabiiT small Ikartii by- 

eggjj MfuuSiL ihtTpfuTP iifpvc I«o viiciiyJiac ii 

Tlii^ big tiiit ler iiLtui ha^ a. teal problem on 
bis bsfuh wben it comes H) titiMir faM tor 
fwM.). A fiiir subiiiiutt lur bullet bii). bti'ii 
msnJc for yrarn frstm hard aniinal fut*. i^iwh 
aa bcrf tii]tu^\ Thi- lj*'lTnan cbtralBlh havr 
Bonc furtllGf, Hard pis' "'i It durinjj the 
war l(>t antma] fals, <-rr|ifi;J in tuni- 

ifig oul ji TBthrr f.»L: jMLi; fur butirr 
itnd Lard from bofh ^isb and vT^etoblc oili 

KaxgtiriiiA From VHstln On 

VV ainaJitH? anioupi of chi'tnkal itchnlictm! 
anijj (raiie flralefy have gtin? irito tbc; 
bbUniCis of lumin^ ftllnkirfiK inisUihLf uhak 
oil into Diaitariiw. tTic Utrinaiii and Sv*'t'df = 
IliiVL' itflne it turcUMfttUy Tliei* fiiih uLk 
KtwV, tif CQUfsf, be (kodoriicd, banicrnrLj 
irrto f;i'- 1 ■! ''i- ' 1 ■ r-!r,fts'ed,, Aflrr bcktj^ 
*a^L ' imrdf aflrr m mftn- 

Tver oi -.j.i.if.ihu. } y' -''Mt s nnwihwuoi o{ 
buitcr fflilr to iiwlt upuii aitLl wit h finul kcpp- 
iiif quulitiitj, Intt >ii lK:»t a t^lc and iitsiTiirl 
iub>>tjl.ui:c for ihc Ih!*i creamcrj' jirfnii. 

Then, too, the coco«- 
niJl, and Jtot; b<:iut okls 
by sonitwhiil similnr 
[jftKciuiM an: irunvcfteJ 
Into fAlciiifb4tllutos ftiv 
bui IVT. TktH yan tmy 
tttfomj ihp milking 

KO to tbr Loll oi a 
iiicoanut trtftr miia^r 
than tv [hr. tow in put- 
fuii of hU!ti?T 

01 course, iha big 
Huttifr and Kpf i» 
the vk'tim pI d eu- 

wfiln ' .il cofB- 

|iisoii lin' nth vuli^Bf- 
Liiit htti ua the Ejutlcf 
itiil. Eii^ Maa wheii be 

lllight ju?t 3i WL'II }wvc 

,llL«(lc Km jal in lerm*- 
'■of shn Il;iy am] Keeif 

Man, rhe Hide and 

ljc;:i,s.her Man, or t±w 

Toal aitd Wm<l 'Mi.n. 

Tbii h u big votifi with 

all V'mdf of ^■K^tlplp pji^ 

tQRi'd in alt Icinrls uf 

trjides ami profes- 
sions — tea taalcni, tf^ 

intdlMX, lyloubune 

piajvfs. beiti atxtatt. 

TVatriut Sbng 

n^llE Buuor Olid 
1 E ^ fl Mati" w I* s 
first a bit ijf Broiulway 

'fii- -p- I :ind night 

i\ iju niHiitie'» new 
Iwy friend?" 

'Till ■ 'lis But- 
ler lir, . Ml from 

'Hn" filini'i- fliificd 

Il '■ * -.jJly a play raiiiMj ' flu.- 

•. ip " wfl» produced 

'1 a p(;r|«tll> uwlea to esk for ktxit 



wJwre f ifurtt :«l hinrnir (ktvm! iiii ihi^ lUugi- 
cil. It is j<i:' • tbcrefcrc, tu puint out 

lh>t ttccorrl.: fliLtiuft (ji .-i^^tiuil cir- 

£i,nin*taf)c«, ;t;i; Jjuiicr uiirl l-jjj; Miui ia a 
tdfwnsinan, a ttiph who does <rs]>rcH, in cre- 
atlw Work of the higbrst impotlancc, the 
Advent urin^t; and pionccno^ ^nius which 
disUnguiftteit !bi^ bus-iiti^ of ^rmt 
crn indu'trful civiJifiation, 

"Aig** in CantemptbtJtis BtOit 

IT Al '■ ■ ti i!i;lr34:t3 from hi* int- 

,j^(r<f n "l>fr" Flic- 
ti ■ .■ Miiii, llir - 

tb .■, I- "Ilia" m a >,■>■■. - , ■■ 

just ai tht adjeftive "pwtr ' (• ainrltcd to a 

fish. Speak eii ii rr..in ii* "a hfii' iitii! ilie 

Jihn i* rafhff poifsl hill it-rm him a 

"ft>i jr' -li" '.Ml' ill' "Irn-^ ticcotiirf Ti?doletll 

V,; 

■ 1, I '.sV and e«s up*rt- 

i<n, the grtMer tfaiiuld Ik* our rupect for 
him. Th*; hirrt fuel ihai aiiylun-fy wiib a 
cUpjuaJ con Ritgnse in icflrng butter 
qnd e^lia miiaiU' l!ut llu' bljj mun, ut the om* 
whtj !iu(C(rd» in bji inlchsply fOmpctilhT 
jmmc. miiit. be ■■ ' i ■ ' • -i -• I faijnne** 
Hbfcwdn«^!t and can gt> 

into uniutamc ui \- i, ■ i..,;. -i ..ni!.. yti pef- 
hiip4 tiiiiy tittc uut of irii thi}iiiund Ey^ramm 
a •- ■■ • ■■■i" m rral entiitc tit ladct in fn- 

1 nil ujiiLNii-v the QdjtcTiwe "big" m *fi- 
ptlwl ttt ilsr Iliiiirf ajuJ t!4ut Man is sti uu- 

^or 'brtrakfaust ^ 




I !i> M-. ihtriffilnHi* atid Bt't»- 

I. I'l'.j.-IJil -t. 

Iti LijL> iLiuu ^'urtd uf nun when Im much 



af (bei flamti thing tuT3i» natural, iavej* 
dt>n into i(£ contrary, we !> ' exhaust 
the ]3t»r litUc butter nnd -.Lit what 

wfr wilJ dot eJtiuiusl »ii *p^'' diii il^ ibe «ft<>ti' 
bi!ibiii!s« and sluillow E.hmkin^ which lie be* 
luntf Lhe»e lorry cl^us ami occupatlanal 
curicattii-r* 

Lu • .i:ld, the cynic, rrmaritf thai 
there ir nut altoRtther im!>lifa=.iiig 

t^vrn ui Liii^ iiJt^iuriLiuici nl i 'ith. 
Thar is .iwnc-thtrjc in hurini .th 
!pfirJ.s !<J- f<;l u(i t' .:ist 
tfifcrifiritiei. I HB 
a jfwjd licdi Mt i-ii !.>t- 

It Ihr [ruiiblrii itnd * the 

fn"h. \Vi! firwl it ammilnJ Itt set Minmbcwly 
clw; jp;t thi: wur^f nf ii Th'y- !n1i t tx- 
prt&HHl In it* lir.- ■ iflTt 
iti ihr (Ji'ltKhl ttti. ..... '.ive 

from ihr tree (if ihe, »iia|i<-iiL-ls in a tJ«Tle*que 
ihw. Why iiiyune fhinjJd: hu*! with amtist- 
mcni Al witne£siit|; an unitatton ifiem asc 
br«tj|SlH down m litv tttkv U;ult of a f uunt<r. 
leji aclDr, m a ci»4jtrd iiir prtijcciird into iba 
imt t)F 1 tentli-ntt; 'Itie^piAn, prnu^s^ the 
writet's uncki^tflnditig. 

A Hecluinism uf Defend 

THE cndl<--.HV jiW m ih*- mide ntiiieriai'- 
liitt a^ rich fs^naiOFi. t\vh .fnvj. rith poTk 
|Xick£!r», rkb buttrr atul f^g men, ate an ex- 
(ifpssiijit id the deftr*f intfrtinhldin which the 
public ?ct» tit> ntnitiM its rmn fHiJurci qnd 
usfL-rioritic*^ Like every ether ptupltr in 
the WL>fld. vi-if hiivi; nitr 
tiiit JotLil !>iit>lihcrii.-i Add 
fatsf [ifrsiiTEtive^. 

We lampcQU oitr 
men in ftade as Bab- 
bitl^ when ptftiy 
ricni'ly every rtij>thrr i 
Mm af w wuuld be 
uiily Iu4> d«li(^ted to 
jifl into trade if ft 
Kould a-^fturc m hand' 
futtvr prubts. It i* one 
uf our iiBiiund fay- 
pn< ri«ii^ to he alvsy\ 
i', abutil dr- 
, . j.EiI)t.tildili|t 
tils' M'Mtiniirnt that one 

cllwr {at ivm x Htllr 
Ihrtter). fitil ihc mo- 
rn tat rojuliy set* fnm 
tin OUT idiorcti ab- 
It'Lily drove] in tmvinf 
[dobl.ry lo ■cEiitf. 

iJettfTiflrk may br 
f ohventeMlj'- pkiured 
) q* thi? big HuitcT and 

Efte Man iil EtiroFV 
THf mineral Ifvid of 
jiToaiMirity, cdutititm, 
and intfiUisnttc I n 
DrnmaHt it nlwut a* 
Uinti an auy country 
in llwi wntid 'Tbr bark'- 
(junc of the coufliry'§ 
bunnc«« i* the esjwn 
trade til badcf, qga 
and bncun 

The bbn Hiitter and 
r:«ijf Man ! ■ ' "inch 
!itn(! fivf ' = ivf- 

itu| be-foi*lr,i. ML j» in 

•Vlir ri( the )Tir>H| hiljhiv 
■ll'MH.'J. 1 bi: I 

JlKcewherr. .. 
1"K bij le clcjr thiiihtiix, ^ml (uun- 

f^ett . hoii«.|y> iicnw: tit proper - 

tiott, 
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Jones Does Pay the Freight 



By JAMES E. BOYLE 



VARIOUS tonrt DTKAtiuaElatts ate msk" 
inj^ a vipnnw tampaifpi ta iieciire 
Jowicr freight ratifs <m n^i.i^iusK] ctrrn- 
cnodiiiei pnwJuf istl fn tht iHJi'Mie we«. The 
rhu«& (ar [hh actiini is easy lo iindsinlqnil. 
Na[&tp hsi pisnxi thei pt^rt uf tin: iotU- 
nent a loiif way fniin Arlantic se:il)(HTii, 
On ihc fHh^ii hnsd, Enc^t a^ the br|^ FckkI- 
COWUmittg rrnlrr? oj 7H>pulJti£jn arc [cura-ltd 
near the seabiwrJ., Thla luuibcs iho Micl- 
»Cit funncti' podciftbc^ot nen'o. Thus tho 
Iliinoii f^rmrr, ^iiii a carloi'td of corn tvjidy 
to ship toi tlovickti, fmdi \ht frfi^tit an thu 
com to be twmtj'iwio ccnl* a buNwI. VV'luzn 
thk sum is i^ediKt'cd fiocci die prize of h\A 
earn be ilact aai bs.vti tamgb IKl, hi; iceb, 
to twy cost* of [ffcjdiKtiQTi iJlu* a reiuioimbk 
pRrfil. 

Tim campialKii far lawec freight rates for 
thr fatmer is M«4 oti th* JuTpoiltriia that, 
ibc fartnirf payj the frfigil on affricuUiJifal 
pTDdnctf. I& tliis assumption correct? 

Nwv, who does pay tlie freight? 

Hie ft'holesaJtr aiyt he dot-L; (He retiiilcr 
Mjj< fai; dDcs; the tlltiniAte CPt»umer iuy» be 

The farmer iiye, "Vw, that ittay lUl be 
true, ti>e freight is deducted frolii. tba 
price I receive, iki J pay the freij^t," 

The wholtiatcr aiul reLailcr tmy be Heft 
out of the pTOhluai, fer it b perfettJy 
nbvbLi» lh.it [i ibey jUy in bu»incs$ ut all, 
ibtsy 60 so On); by pacing the frri|^ on to 
the oast buyer. When k gtli to Lbe con- 
sumer, there is no further thance to »h{ft 
the tiitrd«n, tmlw, as ibc hrmirr concendt, 
\t falU Da liim by b deduction from hu kU" 
tng price. discuscion 
then, lo two qveufAni, dofs iht fomsntt 
pay the fre^t?' Or, dm the farmer pay 
tibe freight ^ 

BatH and Ctrntn Regiooi 

Ij^XAAUNE ibc clttJm* of ihcK t«a in 
-'-^ tuna, Attd naie 'ifac fina.! inawer vhich 
the cconttmki^ lijiv* worfcetj oyit — md they 
ihirk &LI 

in • ' tit 
1 :. ... ... 

the chiLag« in rbc rate. L'liiii.|^ m drcE^iJ' 
tale*, cr cbafigw in the trjinxptirtiititm ,nrr- 
vice itjelf. wti[ often make or break the 
refpan affected thereby. 

l^inpJri! of fhiib in a^cultuml produc' 
tkm iJiu to [heat two • 1 ' ire \¥i>' Jiuni' 
eroiS, The ehisiitaj c ihqt qf Ne^«r 

Eflgfikiwl Cbeafwned ^ '.iiian of gram 
kod hay from the West bfts nnw put over 
bill the fvtn !ind New EngUnd <ut &f 

IBt. 

A mmt specific esvnpie. but i«a widely 
recitfpiucd, iii ihsi of pcafh Brciidttg ts 
CcflEgiii. Here 13 it ftnte now ihippiikg out 
fiJlaai tboi4iajai! cdrltuili of jjcuchci a year. 
Vet thirty or fofty ycjtcs a^a ihe few coun- 
mettiiJ peftcbei grown in Gtiori^ were put 
iit sfOAU b«n», $«it by txprrnt ta £iavann.-ih. 
Mul ihemt hy boat to >;ew York iuhI 
rbfkddpbia, No«r Lhesc peaches muve in 
refH^ntof car* on pdMefigrf trsifl ^£b^^d^»le- 

li wu tl]£ iniTodui:! inn tif tbe fcfrfftrrttni: 
car scrrica whifh dcVcJopcd tht peAcb in- 



rftislry of Sortbwest Gcorpa, antj raised 
raoch of this hill la»d Frrtfti one ^nlht M 
acre lo fifty dulLitrs. Thi* means comftift-r 
ab[e bnii ■ .sd of lo^. cabins on tbtt 

hilisi; v'lt i<Li nf brick bulldlRjiE in- 

stead of ii,i.n.dtjii <hacks. One wwrJ e»plAin» 
ihit transfcroidtian-impfaVi'iDL'nt in tratis- 
portuuoii, 

Wleie Land VBlues Figure 

TIOW frci^t rates may affect both agti- 
^ cultural ptoJucLion and l^nd viilLm 
nuy he iurtber illuilmM. J^om x recent 
irutfi' nude by ProfKwir Gaiirtn! at Cnrttefl 
LVfV<f5ity, the fallowing fuels are now avnil- 
uhlt^ 

In the lirBl years of the World War iwtce* 
tiwe ahiirply, btiL fr«sj?ht ntes remaitisd 
pnictir.illy JtBtlonncy, Therefore, ihn pee- 
c&itais of the total vxlae of a commodity 
ihBortieU by iniHiponatiMi coBli Src* lM» 
and lesi. "Vhvn (frm: the hif! defljitton of 
prices, -with LheTBlntiv-c increa^ic in ireighi 
costSi, The transportation costs' for ha,y 
in lOll was 10 pvr ocTit of the 
hay; in l^ill, it wju 20 pet cent, 
The trsttsportfiti'on coil for 
wheat in 1917 wia i per 
cent; in JDIi. it wtu <J 
per ccuL The tiiiEispor- 
tuiion C04E for com 
in M'Hf, 1 tier 
cent; m XUlZ^ \t 

was .IS per , , 

cent. Till- 



tnuupottatfun tort ort paUtoe« In 191.' w** 
J pe.i cent; in lou, it was 13 per crtll. 

Ffdgllt rate chncfiei Lagged behind prife 
changes. Thi* Cfiu^rtl siJiUu feimfiil fead' 
Justmeiils in produL'Knn-— p.inicnljirly in the 
bulky ptodtpcti f^ro^luced at Inng- distances 
fffjm the terminal murltrtJi, 

Hay and pocniof^s are the beit exaniplet. 
TalaSj fur in.'itiinee. New Vnrk ptitnto^* with 
a 300-railc h.iul. Mitrhisput pnlalOM with « 
^OO-miie haul iind IdoJiu pcitaieef. with j 
l^jOO-miie h.iu,L Tbc New Vutk poUio 
ftejrt;ij5e rcmamed conatant for the dcven- 
yiiar fKriod,, lt*l.t-.t*33'J ; the Idaha jcreaife 
more than doubtnl during that time. In faCt^ 
the i]icies». in ItUJu) acre^fc %-si 100 per 
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Uwn fhi< iMr'niii* t'ij[YiiTitfrr* r^artiitiiiitrkit Trwm ftt 



Cent iJi Ihc Lw<] j-rar*. H'iO If* lull. Thl* 
iitcrcn^c m flrrcajjc bggjpd two yvan hcMv>A 
the rate incrcaie of AuKiisl, l^iZO. Then a 
secvnij readjui-tsiirTi! fcitj id tn; turtle TIli; 
S(¥B!fst dtM^reuMf to puiiKc scrwip! ul iJw** 
thrtt ^iMles tKcvtrtbd in Idaho, ibc ccxi 
flTcalt'flt in Ji[H;kLjKi.lu 
Tmtp^mry =hit'L> af this kind arc i'<i i- 

iUfj- inveitaicnt in new mutttificry and fijujp- 

Idalio nad I«W4 Juinped Most 

TA\'D vnhm A\mnt tWp wne. tiptjuiJ 
^ showrti chi- • ■ ■ '. '• 

\t\ 1;unr! v.siiH" 

■ • .liU'll IMF llUMr 

i . in Nitw Vntit 

^^LjIi' iiiLiL.iH.-U ijii.l> -^li i>rr cent ir ihr 
pert(Kl luij itt 111 10. Liirul value* in Uiilw 
untj Iijwa incrtiBCti ovrr JOO Iwi tad in lie 

Vh 'ii rain viftc amanif Ihe 

'actiji ■ ■'■if' rnrrMM,>s in lain! 

I'aJijrv I III! Uw freifilit 

fii*ie* itie .. .■ /etl more pro*- 



jicritv tkin 
«I i i1 the 
^ ^ leriiTUlfunit 

elemtHt* oT 
sHi; c ;i * t c f Es 
Ft Bit* and purlly 

a[ rhe espense of 
ihc tjiteni Jimiet. 
WUh ihc incrra.H; jii 
i'reijiht ra'ea and difi)^ 
in pricjs, ihj» ♦litiaiNifi 
wa» rsni i ■ ■. ■ ■- ■' 1 
v.iilue*. ' 

flurirry, Imi m -. 
grcalff Jn ihc Wc:«l llUrt iu (tc 

"These chiatc* in the l>pnJ 
of fjirmina," sayi Gabrvi;]. ■■ ' 
In tW loui! valijri ate thr t-i. 

tion a* Willi i« frijjtiiM:." 

Wknt ft RAtlrAad Thinks About 

IF THE rM'- ■ 
from the ifiH 
rsvI'lrflfliJ i* Jti'.ert'^Li.-d a\ >vtiiii; dir i-.^i 
Inir fnoitah lo tnove the traffic uni hi.;li 
rBouffh Lti pay for \ht I'.iirilcil Invrstcd, Ut 
jwy ftit the heUtTTOf'Tits lif^rnarrl^'fl bv \hr 
shtpjifr*, iiruJ In pay wtipi ■ '. ■ 

t-Living ■ ' f^r !n our di^usiion. 

w ij-tj ri*ai|>' lo cuiL»kkt th* turrturtwr'i p«t 
in iMvinn! ihr frciijhl. 

A t'hii'iito lHHi'-.r'wifc wrti! 1o hei nrl^i- 
ftorhtwHl (thwer ftid L'ornpliiin'-f' "f i^n' htgb 
price she hnri 1o juy f<ir twii ir* — 
»orae Cfltifomi;! c:iliba«t Ji: i Irfih 
Idnlwi prime*, Slw womeJ lo khitue why 
'hp haii la pay ten tciiU a (wmml fur 
■ i ..iic, whicli her litoiHcr on n C.ilifomia 



I iiu h wi' 
AIko why 

KlTB '■■ 

jn4 *H" -I- 
But IU 
Rot fTxim I 
tjle w.iifc ]- 
ftirniii 

A Ni'w \ "II ■ ii ;■ Jill' 
ri'laikf, hi a «imtl;ir 
ihitta nlwl I'iUilifliiv ■ •■ 
fnim Caliinniiy 'I • 

lluit the !J Cftll l-JUjiiJIuWX'! 

litre and n hnli c:<tiu in (Vi 
ffriijtit rale oF S53i> (njr tit 



■I- .! iii'i' »cT)t J pound. 

, ^ .. . -ai ji fouHH -of 
m hts Idaho (arm for thrc- 

y orjty Kirbfaction »ht 
T *a5 lh,li iht" fm-igb', 
llw rate uM th-c Tali- 
■•■M,7J p^^ 



1 r tar 



i t>,'i 
Lli.il lIr' if 



rent iieher^ lciiv<e which fold itt fahftir- 



ntit tuT 2*1 ccttlii Isad a fnrii^t sale of 
SllS per far. 

Thei< two ctmiftirnrrn, typifa) of all city 
((m»umcJ-ii, wctft Ct»nvln«d Ijeyund any 
ilfiMb(. ihit tbey paid tht frKiit[tai, It «inc 
oiii of ihcir jji>L'k«t, liu! ftulrnod rrcelveii it. 
l"hty siiio tmd a dim fui«picion (hut in Domtf 
niyvipricius way their itiftant i ■ l ii- shi|>- 
ping this prwlure, had 1he U>> ■ out 

of thi;ir pwim't,-., tool And yci i . • i'- 
(iliviimii th:il. ihtf roilroacj, for iu ; 
'■■i'' Ui'un paifl tiutf- Hut hiiw ,: ■• 
- li,iy (he frciptil and tmly one rtcdVe 
1 1 i,,iv' Sih 1*t ttjfl *<i;n»iumirr the riddle of 
Ihc ircis^t rrniAirK^d LtiiACjl^'L-ij 

Now ton rider ''■ 'irner under iU|^t1>' 
tiiufc tomplcx • VVlii'u tlie New 

^ iirlf City hiUJW.v ;i r ;i:jy> [lolnl tirj a) tJir 
. lail jtorc, *Hp may thoost \\'t»i:iiii.'itii fir 
! ■ I ' ■■■■ : th*-y ltK*l£ aliltf tnt\ 
\-- li thr; ayme Yfi thn 

\\ I I.J..1III I hi: -I .HI ■. httW hrcrt 't ' .. ■ ■ 

hmiifriM! mile->, l.imif I'l 
niiitrj miles 

Wbo Ha* Pttid the Frefghl? 

t^HiR ■purpwic rt( illif»lra5inn, |h m sjtv 
thr frrijhl ■ 
himhtl^ on thf 

Vfl liiey nrli bL lim nuiu: tujLL m Xc» 
Vork 

Who ha« paid thr frfidht un ihrw pold- 
tfif't'^ fill*' ihiiii! ('■eriflin |^ ihat She tun- 
»| I- H jiriri! hiph (irnjiiflh tii 

n.. I oi> ih-- -VHit ityes from the 

Bii'»u-»i iliMumx' "■ ihi" ionsnnrwr 

vViJI fui] to ft-' lll'-'i ; ■ 

Or. itiili' w.i>, tlifTc )5 but nne 

wny for a i. tuii*umrr to pet WLs- 

f«n»in |int»tan-t, antl thqt IR hy pcvyijig i 

l>rji;r hiflh ^iiiiuuiih to tOA-nr the (rri^^ and 
id] nthiT hitnillinti chuTpys. 

The htRhcr I hi Ut'iiOM or. WfRfonnin po- 
Ujtocii. ibr itftler plcawd it ihe Lonf lalflnd 

T ;.| .1 . . I'l .I'V^f . 

ir near ibc- b[g city market rein 
. iMi.-i .■,,-i>«v teluTir fsT hi* potntun Ikin 
do«» Lhc diuHiit fanner. lltJt ht doca imA 
iist I hit rr.i*fjn ,i KiiUtM nri rettttn, at 
will appnr latsr. 

What the "Deaucta*" Arc 

'pl'RX rmw ti) thf farrmv^ and hit cipt- 
i rk*n<.'« M'ilh f relight hillt Ciinsidcr \ht< 

.-r. 

rmm have ithiiiprd Rrain in car 

.1,'... Ki Uio ti'nnin.il ninrkir! thK 
d<KtnnpntH wliirh •Mj«;h l»rmcn nrmKr, by 
far the nvti*i iiiit'resf.irvB and :!■ ■ yiani 
k ibc Ai.(,uuftt Siai«- U.i 
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aclty where tbe vsoaey )|Oes — wlaal the va.- 
tiwm "dedudi" am, 

In July, I'lJi, tmUof a t^iical use, a 
funnel' !^ipp«d a ear of cum truths Elk 
Point, South Bokota, tD Cbitafo. It was 
sold July S for 6JH cbm* a buabel, tir a 
LQul of $li,a4T.?S. The cbniTite [or scMi'tiK 
WAS SlO.^Qi the Ctn-fTTinenl tiU ^as 
the ini^pccLkin wciithini;. mhI inlcre!;.! tbarfc 
*as $J.So, » irjfal trrmtEdi 
bandUttg cbarec of l!o?.23. 

Tbis left .Qf 15 - 

?l<.o; diiL- ijf— 4k» 
fore ibe iii.-jgti: was wb* . 

The Bccuun! sleti diowed 
a vJeiliut fnf fteiiiln of 
jy.J* , $■} So I br fjirraPr s corn 
brouehi a luM $s£4ia3Z 

W'Sjiti thf fartntT rcati?. tbr 
ili;ni oi Tm^l imnDi? tht 
"deductf," hi Si canvin^L'tJ 
tlui tbc frdghr cornet fjwt pf 
hi! pofki-L ExarnJiution of 

thf .ithiv't, For in5LBi)£e4 a 

Idwa, koiij: in Chic^. Jane 
22, V72i, cirricd a freigtit 
clurce of ^12,60; a car of 
cum frtlTi IriMdn, Iu*;i, Au- 
PllusL II. IQiL hud 1 frrtitht 
rlut|^ of SjJ+Jf ; <tus from 
WijSnef, Souih Difcota, Au- 
gust ii. V>ll, had 3 frtight 
t:har(re of S4:14.V&. 



m Iflfld vitut*-- Two conriifsions are »f!»J'- 
mated by the facta. 

Oiic iua tti io with ihe jmmiMltiitc uid 
abvit)u» etfctt* uf ch^n^c* in Frci^t niies. 
«[» hits Lo do wilb the final and mwe bid- 
fJra fftclii of (icifhl rate {hd.u#;e». 

Tht (irrt citccl— ihc jm-miniiale aniJ ob- 
•Ktmi-* OTw — rrmy be ft-Uffd in (his wayt if ttie 
nic ra luwrred (be faimrr Ijtiu'fits Jiccocd- 




3i 



~Tln 'tJrintttinl (iifT>lita' ttim n ml tnttthm ' 



The Ffeight Charge 

THK SIZE of tbe fret^ht 
I'har^ kflfefts ihe. iize of 
ibe fomtrs chtck, by ibt 
tffihapiry' bw «f inverse ratkM, 
The Old ECf ordi io ibs: ChJ- 
Oj^ti Msioriciii Sockty ron- 
laki fruch eiilri«» aii ' Frcif}jL 
rate cm wheal shJiipcd tiy the 
I^kcf ift down two ccfll* ihis 
week. Wheat pdccs in Cta- 
Ofp aie up two cenii as a 
ntNili." In this C3ie tj*c 

wheat ha.d liteiT wheat pritr 
ifiCRLiBCHj in eiutt comespcfld- 
eficf *iih the dul in fttight 
raict 

'"Em canaJ freight rate ifl;> 
} cents a bu»h«i, VVbcji 
dawn J Cents in Cbicn^jn." In 
tbk oue the farmer inimedi* 
jtcly suffered a ttfop in tfei 
price, due to on incimsis in 
frd^hi rate; 

It is pcrfcetljf flbvious in 
theae tiie lhat the v,hea\ farmer attuiUy 
tltc full beneiit of csch Ue'ighi me cut, 
ktsd utmt\y wai titu at pocket the full 
wount of the freight increase, 

Effects of Cheaper Hauling 

IS' TTiE lofift nw>. tioM'ev*r, fe rtain defiuite 
effect* in ibv Eiul were pi'ciduci'fJ by tlW- 
^krnpeocd toiuporlaUon frnm the Wttt 
^■hicli ciBje with the builrflnjf i*f 
ropdi; nr*t tbc flour miSHnft cenfiiT at 
UlHTnh»«i(in. Delawate. died out: then the 
ureal grottp of floiir milLi ;H Roihi-stnT. N'ew 
Vork, died; «t ihe vbitvb liffli; wheal farm- 
inf aboul tbeic iwti nmce-fiuiiaiis tnilli'tig ctn- 
teri ({eclLAed. 

EjsLrrfv cswuiuiners Ijcncfited fnwn the 
cfieafh We^tcTTi mbcAt : Eatlcru fanner? 
«hifiet| picidLictiGn. or quit; Wwtcm firm- 
erf rnjoyeij a IQO ax JQO per cent htcrdfn 



inidy btrt partly at the otpcnse oF the cota- 
petiriK fjirmer nearer the rtutricet; if the rote 
is raiied, be. »uffer» accorrfiiiKly buL partfy lo 
ihe Jidvuntii^ af the competiTij; iarmer 
nriir the tiwrkei. 

But the linal effect ia difercnl. 

If the nii; b low^ervd. he morti 
mntwy for hiH wlieat, ur whiucver croni lie 
h shit;^ini;, 

Ihii increaie.tl vidjc of the pn^dut^t of 
thr hnd f» ca|iiulrted und tdrkd to ihp 
I'llue of the land. For tbc vnlut^ of iha land 
<kpeiid» on Uw nwrket vvdac of it* praduct, 

Tht Buyer Gets Nn BeneSt 

THE NEXT man wha buj-s this iiiHl. pajf- 
in|E [he hifhtr price for it, thfrcFoic 
nrap ito htntfit trom itte fomtt redtarttun 
in freiicht rate. 
He ij irjmcltjr in the mphc coT»rJlik«ti its 



ihuugh the freight rate had hrcn bijt[her 
unii the L-intJ fhegpcr, Bui the furmer 
<mmi b«a obvioissily benelils tranx 

\he miuetioa in rAte»i he Ima rrcdved mare 
moficy for hi* tri^; be hai also rediicd 
mure muney for his land. 

An intrcaM in frei|?ht ralci, cenvcfsdy, 
knpo&ct A tluuM^^ |i«naltv un the fanner: 
he ij«5 less fur his crop*; he geti lei* for 
his land. Byi (he new buyer 
Ji ncilher benefited nor jkh- 
aJIwd by ihe chaagfe in 
ffrifihL mtcs. 

Thr yi;i unurt rpniolc ef- 
fect h thir pi»3ibylhy or 
probability oi iiimtikting 
avcrprfldiiftLtiri hv IfiwtriBi; 
frri^i inr- 
all ' ' '^d. 
The " 

now ,1 r^^il l)i,i},',ilii'.<>, 

Till- Consyiiier pAyt the 
freipdsf. liul iny citijtlgr tn 
an aifritulliiriil fteipbt rata 
haj two effects m the cuist- 
ini; JjLtnl-owiwr, *hu is ]a- 
L'ated fir (rum niqrkLt, 

Twice PDnnliied 

A V r ■ K in frflisht 

1 i 1 1 , ' r-s I he vduc 

uf hit L'ruiin jiui uf hi» lowl; 
he is twice pcimLiie<l- 

A (bHPtijc in rifiKln fu*l.t 
iaK.Bi the value uf bis cropH 
anri of hlii land He lit rloublf 
fi-Wlifded- 

Buf the neit BETicrnlioTi of 
fs iraer!., iho buyerf. of thecfr 
Ijtndi, rtceive neitJter lienefit 
nur iniury ftom tbe-*« 
irh.'in^s of frcighr rJttcB^ 
flEtiLC, i freEght r^lr, ttm^ it 
hiif bet cm e ailjiated, h not a 
ilireci bunicn on ibe itmieri' 
The etfcels oft Hu- CiSmtWt- 
ijsg farmers, itejir the market, 
i»rc of c-oufiw: )Ust the reverse 
tjf those cm the fatrnca fat 
frcuii the markcl. 

But these competing farm* 
vtt^ mwit noL be Jif:[i am of 
r(n- ' ■• ' ■■'•^ri The Nf w Vnrt 
f,'ii uM want IQ >cts 

rhc iLi'iiL:.dji un M ichifijuii hay 
tmueied; he waeiii lo we it 

ChHiLgiiig Rat» 

|X VIEW of the*e facU 
i freiKhi mie*. onfe In ef- 
feel, ibiiould nuf be rhAftljefi 
e*eeot for very serious Jtnd 
weiitbty rcuMina. l'am\nA ad- 
jiHtj Ilielf itf thf frcjciht rate, if [he rate 
it left ahmi' Ion 5 truiugh. 

Thr InterFtiiEc Coitiniern: rommis^ivo 
jfwuld nol ligbrly ihaDge a rate, unless the 
CunmiBAkn tQaidmih\y .ind deldjeintely de- 
iuhf 10 cause some &hifiji in acficultural 
lirrKfucticin. 

Moving low t& Hfw Yerk 

DOES [he Cumtciistuti uni^U to muvc 
!on'<i live tiLinflred mileii npajer to ^^e* 
York? If thi* thitm li rpally desinKi, it can 
be doue by ji Hnall Icwerinff of the frri|^ 
tulej an Iohh ^trodticu, 

Uu% "9ihl(tj» m tiiTicultuTal produciiun" *rc 
l«uk«d (III M prufounii |ii-abCent5 in fttrm 
manAjtejnem which the tnteritaie Cammerce 
Coirrniissitm. even wtlh the aid of the 
whole Dcpartmcrt. i>l Aprltulture. woutd 
haw MhKc OTh^rtassment in whTinif. 
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/TS NATIVE SOf^' . 
i/^AKE HANDS JO^r^l 




'jpHE fttfeulitKic iriti:lligtntsid laundt a campaign t/ 
prorest ognirtst cra.»s matcHnltneic tendencies, evi- 
denced by the welcome ^fnt^enftl by his home town b:> 
John Neitndtttthai hahkitt wlio, Kaving fnnilq a fnrtiinc 
in the Btwic hfltchtt busirinis, has rcturpicd ti> tfii{DW a 
mustrum of (lAtuni! hJstnrv in fiia Darfvc buinwick. 
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Mr. Hoover Presents the Federal Reserve Case 

THERE i'- riuu'h ti> hti stiEil f*ir the sviiem cmliied llir 
C.'him«e (ii in^ Uu; doctor WtiM) the ^Lk-itt i- wAl iitcI 
sti>[}piniz fm* when ihe patient is II L 
The r " r Ferieral Rtsetvt Sy?.r , ■■! su muoii 

til heal i. -I it is ritk ai5 I13 kei'ij • imm jtet- 

tinK ikk. 

As Secrflarj" Htniv-er puts it ir bis annual rppnrt: 

.Vo timn ijinultf] Ihc txllrmit ItiiprrtlBncE of cfetiit mil tutrcnty mcrtr- 
nteM in tb« 'iHuinoa cyi.h." DMurbnnca tirikm ibis qluirtet nii.t ttl 
tirirc nitcrtcfc it'ilh ibc jurHlamrntdl hu^inc^s at f^Twiuri^ fiootis dn<j fih- 
trifjuiini ilicnt. M*iiy isr^vJou.- crinW hAic arkMrti ilirinjaM llie i.rL'ilit uiu- 

Thr ercatLun ul Uic Fnlcftil Rio^irlfVE S^^ltm luilufilli' t'cattlliUlnl 
emit)" to rrduLC iSni* >tnrnw 

Sound retivin fnr enendiflg the charters of thf Fialtfiil He- 
scrvr Baiib., The strfnfuth iij the ^yst*m Ht* (ii ififK* R^'l i^' 

its 1 

<. _ . -hotiH pajs th* MtKiiddi'(i-T'iM>|MT BFll triib the 

Romance Hits a UmtLk's Advertiscmetit 

/'X^niERCi; is full ttf Fomjvnee, fuH of the pktureK|ue. If 
^ i man will hut look citisdj' M thr riathes he wtum, !^ 
may sec shetrp on AuiiitiMiiijirt miit^tfi, dittlc in the Arj^ctilinc. 
cnttun b the Jtisiis*ippi Deliii, »ilk wnnm in Chiita, veKiital"!*' 
ivyr>- paiirei hi ritlynisiia, a dj'ft fartoiy iit £5crmjiti> , 

Btink advertising i» samclinwa prosaic, ihe uthw day 
the Seaboard Xadonil la New York itrew lyrical as R Lfllkcd 
the ranian4:t of our cht'micii! itwJii^lry. Hcfe :ire three partt- 
jjrtiphs irnm the [tlcturc it presenter!; 

\'^Rifii4 on the Avenue pertumEi U^i huoctkcrtbicf with <ll''i11rd riMT- 
IrAVfti Iriuti EuEg^itu, K'tlUr Dvlurn in Unvajm f^trofics lumteU witii 

A (hwOiF ni AtMin tiii^in 4 (ulie 4it Anirruiiit t-jifiiic. Vtiifk out la 
>;«•«■ Yotfe tjnaifnLw.i :i tui'il'i itii- oiriintniiiie an Iwrl) ffcun Aib 

\ mFTrhxnt in II - - ith ihiimieiil ol kimmniu Irttiii \ht 

llnllMl Kl»tt». whik ■ .. 'f in liur cguJitJy ■viultin-' fur itic »r- 

jSvbI *if pyimlirtitn I1(t(<frr» Jmm Japan. 

U'hy «l)tiu]i;l a smull lj>»y kafltf to be a pirate when he cuuld 
deal m chemicals? 

Our Unfair Corpomtioii Tase* 

'T'HE RE\1':MT- act [92(j ftibed the cjirfKiRUino inct*^ 
^ t« rate from 12? -j pet cent tu 13! ; ppr reni. wh3^^ *J 
Juile red\icti[ins wiirrt ffT«H <cd In nther nitr*. ^ Ji 

A fnan with a wil't ami twu ciiiidrcn, u-itu Jus^'ri^iCiry u 
S3.0tXl a year. Is aRtrwed au cicm|itiiin of $J.S90'Jfl^tiL& wif^, 
^SfflJ fur his first child and f jOD fur iTie >et(>n^^1ld— a tnlA] 
cxerttpliuii ui S4JCI0, On iJie rcmaininc: :^ 7TtJ 'fluii. b uixaulc 
lit the rate of IJ-j ptr centt with a criii it cent at th« 

' ■ -wiime If Ramcd antt ^]r(Mlll^^l..^wl, he p»yf an' 

M. 

It, howrvTT, thk* rran thri.i; and mmiirtij" lui-J .lu- 

cuinuhiieil savings which hr li,>n i. -iwl in f»l<K;fcs of v(<r.^- 
rutit)n£ his tiT .-uuesf^tiictii iy a tnore «riini* matter. Siif | ■ 
the eominit!! his rnciHrml slnckhttldhip* antouitt to $100. J yjic 
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I'eck-riti Giivi:rtimeiii mitiires the carpttratinn 10 pay a Use of 
on Lhis ttmnunt. 

Th;it leaves iSi!6.50 to occruD 10 the $(ock. The corporatioti. 
if it is wi:ll cntina^ed, amy sel aside si^melhing liltc a fdUrUt 
af this fnr n miny day, Ita-viriH the slucktKilder a Tetura. of 
SuS on his iftve*tiiicni. 

On this smaii source of income he pays a tnx of $1 J. 30. On 
Itia ititnint cif S5,0DCi he ptij's S7.BS. 

Witli nurphis r«.'Venui» in sight it do«^ seem rviiftuaaljie to 
exix'cl fnjnii C'iiti^reiis a ri'^lucttthn of thi: coqHiratinii tdcarne 
tax rale when next it [ighlens the natjonni tas burtlifn. 

Can We Get the French Debt Settled? 

^I^H£ f^ErrUvMKN r cif Hie l-'r™th ddjl b otir thief unfiii- 
^ iahed \adi in fltrnijjhtcninj! nul our pcst-wiir iriuincial lanRle 

will ' TVic Spnalc has Iwfore it tht rjjtillaUJiin *if this 

?4,! ■ C liill whiiili Kriirtfo nwf^ m, hiji w.i(ii& fur l-Ytmcr 

to act. 

There li no likelUKitKl Limt wjiiling mill nud^e lighter the 
wtttia for yrntice. Tt Is hard lo luiv whnl that (■ntjTitry can 
hapc to [jain by the delnj'- 

If tlie rreivr.h I'ltrlijimenl shikuld act promptJj", and the Sen- 
ate shmild fullofv liy pfljfsinit the bifl tkiithuriztiiK i^te i^ettlemeiit. 
with a mtriintim nf acTimo!iioii& dchite, isne ^bould have taken. 
LuiDihcj" &tt:[t forw;ird in thv Imi; ni recnvering from 

war. 

Conferences, Not Courts 

l^TVE li'^-.\RS" e::*^^^?!!!:^ in tlie >tr(«:ery trade Isiis shown 
tliiit tlw avernt^e firm litis two (KJtenlbl law suits a year 
and that tliesc co^t Jtbnu! twrh. With thiit cor!t*riative 
iijfure tu LI hftsw, tht kmi^-f- tu the aQO'.OOO Firms cnjta^ed in pru- 
diiciion nnd whotesate dlitrtliution of fityad& hetcime stEitrgerin|<. 
For the KriKerj' trade alonr such losses ^irKiiiiiited to fivp itmts 
its fire Joss. 

Becmusc the trcidr jiswKJniliin h4i.« pmvided prticticall>' the 
only mcaaifor fTierdly tJiscussiou of-iiifrerctttes und settlement 
i«f (liflpules, lh« work hia hecti limited to merchtmia ejii^ggt^l 
in similar lines ti! htisinrss. suph 33 mmimji nulaiirrs iir jm<inK 
wlif^lesaicirs. The jjicater pfiitjlem <sf tlie nrloliiinf tfctween fc- 
taUer and whtjlistLler "f wholfsakr atid mnuhicturer hns beea 
ncfjlef led. 

The Trade Rektions Commitfeie, tin iHlt'/ruwil) of the \rt- 
ticmal Distriliutifni t'on Ferenct, » now workiuK far the <»- 
Eablirihtnent ni mjichitit'rji' fi/ir the sietilemtnt of di!ifiTite<; nmonj^ 
the diffmnt clas&fs nf merch^Tnt?. 

.\ tmk nisisciation mijjht furnish the fnr4!t& for ()is£ii<«itsii of 
til* cotuentifln itf ttje Smilii t>rii|!( Ca, thjit thir June rhanrui- 
ceutli^al Oi, is n)tn^L'!ircM*iniT)K tt'-iodh, but a intiJe ri'lationi coin* 
niitlee tr|irt -! ' r en 1 li e fjriit; tra<if frrovidfi Uw the settle- 

mffii !' ri.r ,1 ... , (if the Jontii Phammteuticiil Co. apiitwt 
ilw ' lioleMlc Drug Co. which }iii» been ^liitii; tu chiiiTi 

■ .1 iiHuri! ikiit alhiwa the chaiiUi to sell nt a price Bi 
, -nrs- uinnut even buy hh (joimIs, 

! rade rtlations commiilw* nre proviuK jhai tNs conference is 
LiLt'i{)n'r than tlie cnurl. 

Let's Hurry Up Statistics 

I CO LONG as the liiljorprs ai Bahel iitidi*r&tuod one ain>th(?r, 
I *^ there wfts no Iwlfihi they miieht not reach. .\nd in business 
we are still trj'iiin 10 ti'' !■ ■{ tcii'h i>ihCT throiifih thr moiiuni 
*jf sitatisitiu. A met'i Lily hi-id at ihe ikparlnwiit -^l 

Commerce nimed to i^y the frnmdation$ for a fitatislltflf 
heaven, 

Yet one thing tlKit Wienied to holt! l«tk tlje work on ihfe 
•ilniiiiiift intddlily st.it Eat kiitif- lo u^sree iis to #1ut 
mmi important. t>v\fi tmn ihiiuiihl m«\ talker! in tem% °^ 
trklitetfi, while n swoitd «poke in lerins of rnlxits. A third 
interrslcd in loll>'j;j(i|) coiuUEnplloii in upartmenti* as f»[-j|j(wed m 



[jrivale re^idciKes. A Umtth wanted 3la»u«tiraTis to lay aswle 
all wfirk iXitdy conHiiiTwsr itinitne, while a fiUh tbotjgbt liip 
key tn ilir rifl'ilf oi Ihe imivi'tHf lay In l^ivdini; ml mwe iibnut 
consumer spending. 

They did, howem, tlgt*i; on some poiintA. The first was thai 
th* Chimin of Dlsirfbuiifin taken itp sia a rwtUll of the NationaJ 
liiiin'liiition Qinferentc hdil uJidtf ilic .r s' the Nationjil 

ClKiCiibtr sliould Ijc jrivjinc«i ns nipidiy ., . >■ i-.ikt. The 4cc- 
and (Kjtfit was thai a pfrmuiiCTil coiinnktcij be set up to sus- 
gtsl. diicusis, add adopt a prioriiy list of funflHmentuJ riaearcli 
pfujccts i)n markctiflg %\M woiil4 be fur ihv cwmmfHJ A 
third point was Uial the tJovemment should sjwcd u|t the [ml*- 
liftvunn of slallsiics, Fot exainnk, the Staltfitks of Incutne, 
tlurcLiu of Inli^rrtiil Reveiiitc fur t924 hjia just hem rattived. 
The 0(?tJaTtmi!iit uf t'ntnm^rce'i Weekly aitif 
lire a gitiriniu esc£ptjna to Ihe luiul mle 



I just IxlUl rutt'ived, 
Lif late pul.ili<.:)ii..u. \ 



The New Geography as It Isn't 

l^irR 5M.\I^L Ixiys art Lwin^ mughi ccumimlci nDWiidays 
wht'ii thry first «ip«n thtir geu|3;T;iphief^ lmp<irts luid cx,- 
|M9rt5. ^n; ah^ impoTtiiEil ii« cnpital cKi» and rivtVA. und harbfl^. 
But jiity like por^r Khooltwy if the eoonttmic nlgiilnnare wtirii 
our -ariin drawb uti jsa^ ^1 ever cunk- true! 

Fur eKimnple, im^iiqint; frivini; the Ixiundari^^i «t a ^tiite in 
this way: 

"Cfttifomtii a iKiundeif on ihc iwiriJi by o prDtoctive tariff 
ii^iniit Dnu||;las fir; m th* KL«t by a protmive ttirlff a^unsJ 
norido oranges; cm Ihc soutJi by a protective tuilff on chile 
cm camt aiul tsimalrs; ftti tJi* wesi by ihe Fstcific tlce^n, site 
Chinese labor rnitiarmn iind a prtjteelive larin (Mi tea." 

And if e^ith i>f Ehr fi)ri]rH-ighl states had almikr boui]diirie$, 
what a ttwjrraphy wc &lM}uld haw. 

Trade Biirriors 

/^LR EXfOKTERS cty oui nbotit snme nf ihf marking re- 
quin.-nwnL'i of fort^ipi govern hhmiIa on impirted ptwis. 
They ttre willing m braiHl thicir pmdurt* "Mtwlf in t*. S, A." 
liut ihcy hflir to l« told titiil they h;ivr Ui pu( ihjit miirkbft 
on ihc northeast squafc ccalinieicr of a plow luinfile. 

But wc do pretty well ourselves at the smte pastime. 

Witness tbct* recent decisiois of our own cuetums sen.'icc; 

Each individual imponed brkk ha \a be ntBrlcccj VfiCti the 
coaiitjy of oriRiji. Sqt far no detifiion tw^ lieen reitchei as to 
wlsotlwT H mml be wrapfjed Sn ti^^iie and \\fA with ihe color* 
of the cnutiiirj' h<m wliit'h it emigntfi. 

Eqch cipar kind Jithui^'aphiHl abmad hai tt> !.w itutTked. iw 
Its face^ with the cdunirj' uf nmnitfactwe, 

Impfined ciprel pijiert have to be sltnllatly markejl. A 
Iflbffl m the fiackjiKe won't sathf^ m. Eodi mdividuol 11iirt!,y 
tins to be iruLTtcd! 

The Clrar Huttd fur Motor Legislation 

''FEE l ORl V-HJL K stiHc li-fits3atisri*s whii;h inetl next year 
^ can do much to aid to the muddk of our motor IsKi^lAitoii, 
They can pile tip laws until the hafassed tnivetcr by car Is 
ready to acctpi jiot one nwrc federal law and just one more 
fcdentl btircflii. 

f>n the other hand, the forly-foiir lestislntures liaic an un- 
rivttlcd cJunite lo cle;ir the tansjle. A priipw*d I'nifutm V«- 
tiftlf Ciwif hft* af*[H'(iritl tin the rcsuti ol inore thmi two y*'*r? 
'►i W4jfk by liie Hwi'cr Cofiferriice rcprewtitini? the crmdjiurd 
efff!«9 nf iiKsrly I ,()()[) leaderx in all hmicht^ of indusit)', ofpti- 
ciiltnr*?, hb>ir und |Si>vcrnr ludifljf defefUilesi opptiiiited 

by ihe giji-erni>fS of furiy-lr, ■ ■ 

L'nJfonnhy i» the netsd, and the cede h proposed tn meet ihia 
nttfd. For le^sladve convaiicnre it is divirli ■ iinir sepn- 
rate acts; (n) A L'nifonn Motor Vehkle i ;oii 
(ft) A Uniform MuIpt Vehicle Anli-Thfft nr ("ertifirjite of 



Title Act; (f) A Unifo™ Jlotot Vehicle t^penitors' and 
niHuffeitra" License Act; and id) A UnifrMm Act Prescri1>ini( 
ilie Rwles of the Road und ReijiilBtiJii; the t Jfwralibn ot Ve- 
hicle', on lIighH-:iy-«. 

The .\nieri€axi Bar v\£aoctation liiis Hwlnrscjl Unsse [aniposeci 
laiirs. The K^vrmor* of a aumlwf of slates Iwive tifgnniiKed 
sL-iic confercfites to furihff their rnijclmfnl. Kistitrj' f-hova^ 
however, that itate leRislaturHJA jitfterally act in such cnatlers 
only in resp^n^c to atronfl dcnuind of thme tonucrncd. 

If the bjsiness men o( this country want to reduce the ?ji,QOO 
deq(ha 4iid 600,000 injuries that occur on our streets and high- 
ways yearly, let them gel Ijehind tiies* laws. 

It ib a y:Ai for busineu indlvidiudly and thrQ>ugh cbambcra 
of coCrttttercc, 

The Old Gompetttiori aiid the New 

'"pHE OLD Li.i . will n-^ tlowii,' ^ay^ Fm/jti, di*- 

cui&ing "ihe j.. . mettiirjiv' and ihe a$seni«a thM 
diHiiries muKt face attaclti} front utbei indusidcs. 

\o on* sfijd it wnuld. The facts are rimt "ihe nld tampeti- 
t.ion will itot dii'wn" and thnt the new consjietitii.iri "will up." 

The ice industrj- ig faced with the cMnpetition of the electric 
refri^alor, cual b figbltng oil lor nouht'hGa^af^i but that 
ik)«in't pivii'ent a doxcn klnda of oil htiiten and ekctric refriK- 
Lfiiuir!) from ttimpetlni} wfllt ^h cither. 

The wise busines imn hasn't forgot ttrn lh« atd competllloi}. 
He m[3ii reckon with the new cooipetilian, 

"It AilU Gonna to Rain No More" 

^T'^ifEHE b Du fiiL'rtilly ItPr any im\>onaM »1iitt?p in the buftluHi. «l 
a thh, i-naiAfy ill 4fiv I'mr- "Jt<4tr tihrti U. G-ary w ibe «'e htl 
MHti hirthrfay. 

tioj'l fa^e Piuf. Weslcj' Mitchell and ihe business cyrlel 

Nightingales and Prodiicttori 

"pHF I^Tt'ORTA ^Q^• (if nfwhtintinles haji bepin. Kight M 
* the h'tile birds were ntently browuht to thfs count n' in i 
mfiecial fiatrfi>im. Five died, but six more were nblaine'] with 
difficulty and brnui^ht from Enubnd to their new home in 
florida, elainwntdy fitted up by Etl*ard Dok. liis purpose 
wM tD cany an mssA piiKtuction of nbilninjtales, in a snmU 
way, until North .Aroerica, as well as (Xirts nf Eni^itnd, mipht 
inciw the joy ijf hearing the ptterfes* singer. 

Before the project may well he called ^ucce&sful, by Ameri^ 
can situndardsi sorae trflltnp dtfficLiltiejii wfl| have to be met and 
i)vercon». The bird inakes it^ sumrrieT Immc in but aJx coun- 
lits of £tif;liu>d Eoid lias shown mt incliimli^sn tn rhanjjiB on its 
(!wn actQunt. It will have to be "suld'' tm the ^>ij%Jbi1ii{p<. 
here. It jiinj5S (or htit se\'cn weeks. Bnnbtles!!, tontact witJi 
ViiijtTicaii ftaiidLiniB will moke it oshitmetl of itself on thlv 
srure, and the n 1^1] tiniriile will increa«.> Its output tjf rciUAtc ma- 
terial ly. fkitTJCthini! wilt have Ui be done about sea^inal \>fa!kh 
of oulpur in the wny of in>ninH thcin out. The females need t 
louth of emantipttsiiin, marcuvef, for iliHcy arc without suffi- 
H-init economic justilicQtion, Wnit urmble to add tn the pro- 
,1 I , ,,f The wonicn-folk am<>ni: nitihtinnnlep ari" Mill 

r V. adding nothini^ to the scheme of things eicqn 
li"Ur-' .ind ciiriii^ for the thfldreii. 

N i^ . . .,ii-s muit bfl Iflwght the uniipie ndvanta^gci of year- 
round residence. Their prrsent fchj^iulii cafU frjr ;t 4,000- 
I ' niey to put up for the wtnirr, The enerify ex|>eivde<J 
. iiint nujrc ustiful e.vptessloh Iti swang. 

Then, when a grade- A ni$thilnitaie nests m rvety apartment 
wfn*)wiill the project may he termed a isuecew. Then it will 
W tinie for the Govenuneni to step in and reipdaie iln K.hi-s 
n'Sen t)igh(inj:!»]r^ may sinR. 
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The Silent Revolution in Railroading 
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IV,— Recent achievements 
of the Regional Advisory 
Boards, and future problems 



TIJE TOl^NGEST render Natios'b 
Btijt.\ESi fan rammibtr wheti I he 
riiititHnU '-vfTr f.iir L':iiir Fot a*iyIi*K3y 

pastured on i . . . ,. whctij loco- 

jurirt voted tm itoniiptw itii miicd itw 
vktiinj to the blue nbhon cLosis. Town 
cDUacili, liifiMaturcf and Votif^ms luudeti 
iht TaaAf, vr'tik TBKe* sntl fet(crerl them with 

EvTiybedy scfckid thf r»iLfOAiii. And il 

back rifbt hcirtily. Tlicy were in poliLics 
up lb ibeis lieadiishtf.. Tbey ncttemwl, 
m.itjt((rubicdl and dudgi^t? But thcfc tu* 
came B WW dispfnsation whfireJn tbe caJ"- 
rien bend iU tLtir t'fCorii tu ifac jub of 
rntwing frci^b.! And ii£tj!ii-nger>i. wt)#Trjn 
»hip[«."r» jijmI ffi'Ptvpr^ ihruuEb the rmiluiul 
syi-teni tif Rap'onal Ath'is<ir>' btNirdH foap- 
eia.le insl^Ad ui ttinrlcr 

An Old Prvjudke fCemiiiiLS 



kwm IV i^t-nnFT LiKoimxtrBi muii hr mm Ima tttm'it ilKii» bfi tNuIr hiiwltli li>n^ P*'-' 

iib«i nl M<r in^rm inj niTvhit nrain n< tU 4i|H< lutv* ko» I IrciunuLniH Uiiw ta hrlnlililL ihlrHl ID^ 
imttat ttUittt dl lrafliHnin«lifrll. "(1mil||fl Hi* wu*it nn 1 1»m Incitmritivr^ ilnw ihnn I* J*i' 

Imt^i lur ■^lltl«k!it<i[ iliiiE Tmr tbr ■nimirlf iff Irvl4hl liHirdtd^, 



S' 



liLill 

Thn 



W3-- 

vkory J. 
piJm III 

Tfi "-rr if ■ 

hu^ ■ 
boiii . 

li-ptc&enlt ii ureal uTimiii nf [<hi|;'!fWR I pr^ ■ 
irnH^i' til *iM*'«tan ihe sinccrilv (jf Ihn niails- 

iif T. pf<hHalU>- luiinW T-itAt 

all :;. .-..ifV Borifil iliiFT !\ nolhirii; Uul 

nritrnad pfo^ganda'" 



I in. 

[>- 
il 

'-ii: 
ilIWi? bv 
t ij i haifi' 
it fiiitwr *hi} 



1 don't ^ve a damn.'* jtwweml Jahn 
Hat tie 15 pwi to fiiTcinff fanitwaFtpX '"it 
may he propn^ndzi ami it m;)y rKit E)ut it 
dpliv«f» uur ffrifiht on time utiii Jurtiishcs 
i^s cmply cars v^-Kpu nKf d 'wii. ttrnt's alt 
I fiire dbmit." 

And he .iddtid that if J I ves pwpagxnio 
<K< uu^hi ti> linvr tnfirc uf {l» Ukr in ntbrr 
ifvdit"lTii-- 

Hi- i.il ill ihi?i iftwi- 

ban h\^\l^cr miTca il 

It !mL-ir-*hiiK ^kn fwn uut^idr bujil- 

m*m lliifiic uF l.lii' I)(].ir(f<^ rrysiLlent CodI- 
iiJge ha« writicTi, ''llij- ci»ri[icnvlinn wTiirh 
hiu hern n/l'cck'd bel n'St^ the ihijifntiff t.atr\- 
rntinity and lh£ lrqn^p<>rt:iU(in insinimcn- 
lalttiw ol the tounttj- ihfoucli ibt work of 
tbcM hoaTds. has wicboul dmibt bcrn u i^vili' 



tiul.tal c<j|UriliiiiiVici to (hf lmT*Tm"<'rTn*nt of 
Iba whole tmv ■ ■ 
ti rv Rftfu-er 

lIlnMi. .Ill puA.'ijik' ^tO Uiluii^U l>^'' 
; rit rttttitnctcc, 

Li iitki of the f;i( f»jKjni^-.> y. 
rbc formnelon of ihe Adviwry i 
rcijrj" Hiwvef tS'limatsJ ihaL 
w"<iy tu^l 1(1 ii(dinirj»' iHrfiiiL'h i mm. i|i. t'' 
•raiis[iijrl>i(i(jn am! iir In 
■ In^'irtB iirit- oi thr Arl ■■ ird"* mi':*''- 

iujtJ C'iytle ft. Ajlvhi^uII, ilwjtmHti <jf 'J^'" 
UitLTsLatr (*(tmrarTri- rnrniM-iiirtn, jujitiU'd 
injt tiui! inii:h »li<ii Mvflby 
>liip|jcf* All J imsKtii. ■ 'hi nulrosd*- 

"Tticy hftvc wantefl ttw wi'aHU ljI I'hf rwifon 
nS eflct lively j* if itfftii<^»i tti h\mf hatl rc- 
inniDed in itilf ncii, or the fmitf of tirclr pf"' 



1 JfCfmlHT, I92fy 

"iLtciiiin bad Ihmuj ilmnpetl inm (itc eccntt." 
Of (he Atlvisory Cuartl idea he laid; 

t[\vn WU«J(1 ila Hfft afr iJiipqwra who Wjjji 
tTiuis|ntrt*iiin-n, amf narrttti wlto mmt kU'c 
Upon tcoMiJutik •Ic<ni:ind nml iln »!■ ffHiwn\\- 



NAT TOAST'S BUSINESS 

bei<irc drtumwl of. If bitmrf .-ire neiseiiHty 
to ptmv the Inlcrest in th' • nj here 



til • 
tlirir 



ii!^uaI ihan linil the 
would canlL'i oji 
::itiJTT npciUtloon, 
.KJ.ijins,. aivrf cnnlrh"p 



flwilM whereby Ihr mmCMl nf WfvW (ntilil bti 
ftildfrrtJ Tn oftch fiurty aJ lluf lim'al KmiLsirnt 
CDjrt, In fmi. ill uni lorni, or auutliifr tuu|«fii- 
Utifl liiii (tllur i ' ' il.. .■• ■■ -■. ■■-.t-m 
rffurt Li ni<T, • . f^ 

ard riiitiijn*n .1. . I ,,pff 

wiili tlir (trowing rcjiliwrmn ■ vc% 
a iluty lo imi It* affairs ii\ ' . .n,i 



>Ti!ppi!M, receivcfs, Im —m nsem» 

hers (Itc CciiDDiitlL , cover rlie 

(uunlry thriMiidi ihinei-u ri'«j«riil ^JUrrictji. 
Mccfings arc beli.l wilft railj-Dad rciirrwnta- 
rivifs, r<iiur titnei i yvsi. liiflVculf.ics are 
JrouiHj iMl and forcraf-tji xire iriJide by mch 
fc«ntmi»tlity pmup — such steel m^tifm;^ 
lUfrr*. coat mines, autp^nolill' m lUcrs Blwt 



ihf li"k<— of thir nmrnint of 
for Ihc pfi«uing 'T iv. vr, 

irut» I if I-":' i ■ i|- 
10 



(he iTCniiiium «f im-ir« ut ttt« niii(imt(to uf 
*.'0«t, ami lu saleitum l 'Ni- fL-*- ..I /! mH ii- 

III rtrrlnc; >fi, To ll i 

'JiKlrftiil.iiis; icvt-ry r. .-. 

"A-tUl BJi^lfttllllUlt. 

In ihc nitl cal-ar.'' 
were resafdtiJ as 
•Vt n,fi cjtaniplc of (in 
fciniriic L(j »ur|*lu!! vfi- 
yns tu ibr- blin k diiy* <n f • , 
•if liiM yrar IhiTi* wiii a *h*ir^:\ev n 
'J'-i "Iln; it-:'- 
I 'iufi(ry fljiu! I 

'■ir Kiriiiu* o[ '>J.\j-5, l.iuLJij^ Mm !h 
luil of I'JIJ CAM im-TT liliJiitilui Uwi in I'iciit- 
rii'r a itburtuie 9 52,000 cdfs toiiiX'd jII 

Th\i r.ittroads tbraugfa more >' •■■^ 
•^f and bunjnet^ men ■ ■■t 

'tlft)l^-h the Aftviiiofy lluflTtl.t. hlivc pfjtli- 

'"iliiy i-timinatcii car shoriins *ril brountit 
initisfiuriaibn lu n iwirri «f iKrfjrctiffn ncvrr 



■ I 'quint- 



1 i 




: • ■ ilirt 



only jives tli Limt for tlic 
jjwcl Hitfinui il cent of (iirci r 
— as DM roiliwad oftkiol ; 
"Thty pity ujt pAAMrnRrr fan.- p. i;- 1 ii, 
tile tucclinnsr' Al. (ir»t Ifwy uajcl fuJl 
rniej Imi (hry itrc ntfw allowed to ride 
on liflir-farB iiLtdiii, 

There are inmi' • mc in- 

stanc» of fCowr (Jj,; 
Kiwrd*. One cumci. h.i.h ilic I'-ir West. 

A Riroup isf (Ijilrymcn hnd luMcd tlJ- 

ef:lii ■ ■ . . ■ ■ ; Oh 

Ihr -(LQItlt 

■ " ■ ■ • .k-i -to ltH» 

The cjr 



h.>-l 



Ihe ratlrtmrl agHit, 



L J I H 

• refer 

I 



lo it, Vnu'it hdvc Ic wai't wc tan 
i!tL iti rntinc to spot ill al tfw irdfihi 
h«onc." 

Thcj' cnquirctl pitiii' :. ijjaj 

wttuM fit- II ml wffi- to]>d .Jijjd br: 

.\fondiiy. A thrrc-djy ut4«l, 
'■flnr"in> ir n-if;itt ';ifi>rthin|; lo yon, 
th.ll wc hjif drKni 

<:.li.' 

".Mondiiy." rrficflied thi^ ajji^nf. 

A Board Mcccibfr Spi^kj 

/""|NE of thr diJirTiTneii indiciitml. a plac- 
^ ' ard ttti ihf Miitiun ami Mked ihf 
ajtmt if hp had PvtT henrd of itw fe- 
t'f'iii.i] .VJvison- Btunis, Hr i.-riii hehnii 
■ ■ li,'' iv^umcd Ihe dnirjiniin, "'I'm a 
■ • .i.lwr oi imv til itn • ■ i ■ W 

iKought Ihfv 
Ami ywu Mv We luv! i.n, 
heforc wp can. jfet ,s| (.Hal (Br?" 

"Jiut 4 Tninuir," ta'ni rhf ai4tn|- haftifv . 
He dii^tpfK-nrcd Jnlo fjis ulTicc* Fotiy. 
Il- '- ii"iiti kitr the- car in r|ia(»tJon 
' i pruperly sporttd and (Jlu 

n .;, , ,1 il Tii-riT unlnadinj ihc ftr<iliitr. 
If tliiji lurl biipiicrtcd, say, wkrn ihe roatl* 
liTiiFcr nowrument ron(ru) iwfwt do vwu 
I. lire men Would bive dcmr* Tiwy 

■ 1 11 huve gent In ■ ' • ' ^ i ' ■'- 

ill -M^d a f,itilijig i- 
'- bui to (be J'ii-^,iii iii L.| iLi L i.iit ii 
.1 of the _ Secrctao' of Tr»'4»ur>'' 
i. due time it wouJri havr ciT-CiniiTi>i:ut«t| 
tfl^iiTply (hrniJijh thr ufFii-r of [lie RiJInrtd 
■ ipjopi, I.rner4tait' r<imiiirrte Corn- 
re . pti\, wnrld wlltliVll L-inf in 



■ul Jji; lijlLi- 

I.JII Kill. i:ii.iii. 

Jwmc i (tie North DjUci kai]- 

roftd i.'i bji>i prinirt! iu it%m\ 

formi frii iir*. No kicks wert ft- 

cfjwd- 'liiL jjLulL* wtrt tM( u(i and uwtl 
fur KTnlcIi liiiiwr 

ltu«inc>9 mvn 1h«vc li««tl H frrill hfl^ Jit 
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(hf naiifin irunj.j>orl,iiiafi !j-iiHfi, •^f^— 



bsve leamcd 



They 

to ortk-r citily Ujc ran (hfy 
Jwerj and to unltwd tbcm prorotnly «, thtt 
olbm rnay mjib- „f them, tJn the other 
hand, the cafncrj have U-cn ccopeMfiTUf la 
Milvt- Lheif own pwlil^ms They have 
wQttcd^oiit a plan whirii ^nitv the ftifin? 
country t cur tvppAy pi[ the disjwsid ol all 
roiidi. It f* jiiH rju rKKilfnp-k » k^c- 

Car Pi>oUiig Htu Fafled 

/^AR fKujIini; hail iii irul durint f«1pt.i[ 
^t-wlnil iind fuik-d. Hrrt- 1, the n ■ . 

Ship|:w»s do km mcfdv require i i 
'•'fV frqiiffe (trrlntn kinds «f lAt^ 
misJit iiiip Ciial in j wh^nr rnr hiif vf>u Cfj- 



xvuuldit'l >}ti|i uli 



I, 



II uidI 

••rre 



ui: 



:n FiUslurRh illbliHS i 
ran (tiT -hifiping )i' 

LtLiLJUU jjitl the Mint pri>Hl tri 

luve lo conn: through with 
cars. 

If ttirv di(f(i"t linvc ciTi tultabk^ for 

■ Her laii wimlti do, So (jood 
■ II.; JibOl into (lir PittsbufRh dw- 
tsKl, .xmn- litue i-AisT ihc Nnnhwest would 



ul 



; li.ii 
iithcd 
good 



iotd (Hit a fail Uk ttwii U^ki r' . 
it* isratn ttop. Where were thi 
T<Kv v/rte w™t)en-d lo hti. 

re Imt avai>l3hJc for [ht 
I ■ <'ie (he jti liiiir M '' -Ij ; 

iK.vvy hn-slHirijJj ; 
I'v > ?." so that , , . , , ,;, 

After rt(!.r)y trips tu the tur 
.be ccn tould apin be iiseij 5(n 

tlMMB and maisy nthrr rcaMuvs cjr 
•injf w out. THc present Car Scrviip 
!■ I' .1" vMen vtiluniariiy hy the a*- 
i^i providei LhuL ffjrj tituxl 
■ ' ' • ' * tttmtsr pnhMf ipet4 to 
the fmdi thitt mim itirm. 

If Iht; CUT* tati tic rrrurnt^J badcd all 
ruht- But ^EtunM^d ik-y ijiiwl ht-, Itaderf 
■ The anfWfr frtr fhat if. iimu\r 

'riiud i3n\vt> Ihr (t.trll|-iil!ir kifiii oi 



gmlti. 

Ti'jf 



I ■, iij iMi ill best *uirrd fi. 
carriern in ihr prjfn (om 
shrne in the st«-J diilini. 
riciil. Ami it I* best for 

' ■ ' enr^ W- kcp^ aviibbk Jij, 
1 cumnnirltllr* Alerr vfiim 
Vjnerrcan Haihv ■ '• 
•i: : waich ut lii,, 

I I Mirne ovf^rwafDu-. j ,, 
rm df iiriiMhrr Itti*- [n 
loaded, in rile ■• ■ 
ielf ojjcn fur 

has torVEtunli'd ,Mijj L>ii.Liji^ ui 
th-tl llntK" ihihffi may E501 \k ifsdif 

Whon Eiucigencios Arts* 

THI. I! I I I 

Handle, w-'si iifcsM-rf u.-i(h a 
cron Thr riwds li:irt h<'L'ii, 



TTie 
>'iir»: 
• fnc 

thai 



- I lie 
I out 
hlm- 
U'hu 
Litlirr nuili 



iniTL-jc* 
■ earlier 



|. I,.., 
WKt; 111. 



I "11 ind thrL-->h .1! Ill 

'"•-•(ijil'f 'WtVrry ,. .. 

min-h iif liii- (crritary wo* w'rvYil'h-. 
I'rantri imri whitli lijrl nut rfrvelrnvtl 
Tualr cl«H-ator (atudly. 

When iftti help cilt wi ■ ' 
cars vduaiarilv dri 
ttlfiitteil but on July S Uk wi..jj1iu«j .... 
KUJtii f-( bccAttir anjfr tmmfiliiiifc!'. 
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L'ar iwrrice Divtsium uf iht A. R, ;\ losk 
4'ontrol at Clwai^, thp gtcn cl^fitu porni 
for emjujti, Evcr\ iuitahle car was arbi- 
iriljrUy lumce! ever to iht t tireatentiJ toail. 
ffpardlcss ni" own'er^fii]}. Tliis pfom^il nf- 
licn gave Lbi? Sania Fc 4,5^30 tiiiptits in ten 

l±3and and other SoiJtjinej^titm rwdi saved 
ibc day. 

fiy breakiJii^ nH monli tlie rosik moved 
I be ^nim wiihnut any luhittjrti iat \m*, 
rhoiigft mucb of ttw ^acitwj Khiin ■ ' • ' 
hicca tmi'c«t{ff;d on ihr pnuind F, 
menr ' in- mftcljoci jjiii L-^r- 

ar^iii flfrun <w<jrkL4S ni|rhi Mid day. "Clw; 
Shtppina BcarLl viii on (lie jub aL ihc 'J'cii* 
pvfli *ilh pknxy of ihjps for tjip&rt 

V^iTicji ri was all trwer iber^ w ft atrni^, 
'1 in tbc Load. It. aimc {ron^ piTi>i, 
'1 viliase pump. It wa» a chorus 
III ^mtiit for tbc oflCE-diimnrtf r.iilitkads! 

Sfm, Lhf faiiroads ire our raatn ttMiLrfict- 
isnl artcriea. N'ot fiBuiativdy bui lileffllly. 



Tbe llow of comiiiOifEiiM nHuri±b« huiittes* 
ciaclty iif tht fltiw of blood nourisheii ymjr 
liody. Heucj;. a chmn^ in this vitj^l furtd- 
rinn btnind to he fth. Uam onf end of 
uiir land !o tht cilbet Mot? titan aeiy oUief 
sinj5le fa dor tbt iiri[rtoViinnent In mil traB$- 
portntlntt liM htvn lo blaree fof itie es- 
labliithing nf hiind-lo-ruoiitJi hujing. 

In ih* M days wjjin sihi'dulei were aUjw 
and ii iJw nmnijf.icturer nral iTiE 

;|!t,'liL-A So ram.* ihtrn throuifh Iuhr 
■.ii.iUle |>cnocl5. CornrnunjlieS' Lha! 
uiiiJ lu In: ttm day* ffoni their buyifljj iTcb- 
ttfs 3rc nuvy but tnrpp riay-: fiiwajf— ^imi ihcy 
can couai on their < . hrdulci almoac 

as certaihJy 4S on , v trains. WTiy 

iben, in Lhr name ;ji i.L|nd uirn-tiver and «, 
iTrtillfr iniTsJiufiil, iAotitd a loafv ofder more 
ihjjtj hb ctiricut ficfttif 

\s tht smaU-town mcrcliimt to{d WJiit*- 
fooni R. Cok, prr»id«Di of ihi: L. ^ N.: 

'1 Eiwd m carry se.vtza\ hutnlfctJ rttlla of 
riiM>j]n|£. Now [ cairy iwiMH y-lH r. I tun "I 
need Moy niort, I cm Ctf]\ Bdknap in 
LtMiIsvilk at n«in, place stii ohIet ami have 



the freight the fuliowliig rotirtilng, As surt 
an cloctwori." 

WhJrh ii til tigSxl for the nUti^ but nol 
m $.0tx\ fof the manufacturer. M.'itiy of 
tfairm haw adikpieJ tlie luuid-to-mouth pfan 
for fheir buyinj; of raw nmicrinla but lb* 
matiufacltifer who is at fhe- nn:rcy of sfyte*— 
such J* tnalcrrj of shoes aiad womtti's ^nti— 
h KfiiE lookirrg for an ^niSTiei' to the prob- 
lem it creates for hitti. 

With thcfie estimntefl u s bajii» MmC 
aittJLiiti^ iut» iiave been madt Fur iht fint 
twi-niy'jis wcclis of 1*526 Ibe RaJtwy A** 
.^tiaiion forirtnid car bjitjingii uf 24,4tQ.i2'. 
Hk acluai toatlifigs wrrc 25,tJ.i6,464. The 
foretiUf^ J, tilths over 2 pet cent oil. 
Airendy prfifcssioDol prof^noaiicators of ftu>i' 
ncsA Sri makiflE wiilr um of thiiw rtin^rif:. 
CrEBtfr Lhings arc cjpetteti when tliey rt-jk-li 
lb* i«iifjt whiirr Jigurt"; for iJii; cjirin! emin' 
iry i:m\ hi< got out •'tmuJuinL'ui.isiy. It you 
anf ntrviiu.i Atidtit the fiitutr fabe corwfofl 
from tht- MutctfSttil of a jAikoad eipcrt who 
icny» tbnt hii figHtTs show tio Itt down i* 
busltiftwi fnr as hi* eitinuiM go--that 1 
thrtiiij^ the lir^ twrnunthi of 



Hurdles on the Trade Tracks 

By CYRIL J. C. QUINN 

Aliirm£fr, Amrriam Seclisn, iniemaliaml Ckiimfn.r ul Cammrrcf 



HEAE hi It ^pxA icetiuria fi^r an ecu- 
Womic niflhtRure, 
Each Hiite of the United Stntrs n 
ncp4itiitc tinlioTt Firtv.fiijhr ftifi-rnit mt- 
iffs. Ferty-dpl' 
and cuKtosni n"-, 

rat nilway sy*u;niJt With driitiieat eqai|J- 
vsital and perhaps diflirtcnt B^iigc, ^tirty* 
d^i dillerwu ftimenelei ductmtinf mildly 
or wijxtly frwm <Jay lo Aiy. 

Tmltii stfqipinf at «'a,ch tiouftrUr^'' while 
p.-ti^.i'r'frrs herd in lint for pasFpori and 
L itiHiiiti, Transccmiineniial freight 

i;. ■ It each «taJc line inla ctuiom) 



warebouici anti frinmled Id go on iu iudu 
{n(jf Way fo the nest bdundary, 

Hjbhrn^ iron ore bikirri] m\ of VM»b\iT^ 
mills ni'liiie I'ctinsyKTjnin vk-Kingies witb Mirj- 
iirHHa vwr her duty an jrun mlH. Kuumi 
whcjJt rtrttiag in car* ut BufTnio Ix-CiiuAE Ihc 
lefjiiijiiLire at Albany b,i-H luddenly decidewl 
(hutl Nfw York musl be iteJf-SLifticIeitt ami 
jfTiJW its vvfvt whcut, Cofltwctkut puttinfl- 
im a tariff apin^i Brockiort sboei and 
Maetu^itU'tetU retaliiitmjt wUb ^ tnrjlf on 
Brfclftrport b»is. A ^rtt* R". li.'iV cata- 
logue liitiny faL'h artick- in ; dii- 
fcKtit latiffuapet with forty-i -rent 



\n'\v\'<\ in 'ii dil7ETcnl cjrieiiii;ie»l 

SciuiHk ill' lud fjmlAcijc, flot^ti't it? 

Hul ill rotiLiiii-jHil Euroiw if I? not a fsc 
tiun of ri;«rtomic deliriutn trriMrki. It is * 
fsft trirh which busineu ipm^^tes iu mi 
djty Dut. 

The ecwilfncTil of Eiirftpe, ortly Iwo-thirdf 
liac siflc of ilic United tiuttc^, i* split up ln(o 
twciityniij scpiirflte and dbtlnct ■eeonoinif 
.iftd pollticai entitjta, m\ rotmiinj? Mon^i'Of 
Ljfhieimtffiti jtTitl a fow other microjicopic 
pfiotllwtliEc*. Stvtm of these ttirt not odj* 
before ilic war T^vi-'lvi; niot^ bacVt l»d 
their bDunifarii;!! clmpjjtsd by ibi; war. So 




■Till [«(ii>i>n| ■{ IwiuM , fwi-ihinl. Ul* 111* ,1 ilw UftltRt aijiiu, ii tfillt bif» tinMy-«tK MnllMie <nil |nittM»l Mi ll In . 
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NATION'S BUSINESS 




"llpixi [(ill." liiir i((ti»[. „ .1 .1 ., . ,.1 ii 



■ 1. . ' . , ■ !.H«TiiTI». it ja tlw (nrm] 

-^<vl uodk ]'i<i«ti -caA^) ilibltiKjii ruj1i>iN%. iir^kbui htii *r^wA^iiam^ Fani* 
l«w 44t In lilt- Iluak i>l ilir iljA«ti)iiri t (pais tiMj ui (niriHM«» ni>ui4 
' Ihf f ri n 1 11 iviir Mt^Wi 



*itli flli lhat lhr> rhiTur implkii af ilu-rup- 
lion and tlisr" :i. Old Eurojic -it 

JiMiJ 3 ijf economic unitj. 

\\'L!h thi' <•lu^^ ^L'HJiu uij the niirrof* at V\t- 
i';Hl!(r5 von Kivr- rn.nnufnduritiB plants tu! 
(■If iumv (hi'jr ill" Fiirl ami raw raali'- 

lijln, crr;i[ ciui - till tnmi lii*ir ffio»1 
,•^ul>[Ji^^.■^. i)l<f ir.iili' [uiiii"> iLirntiird and 
htut kjnii'd iiJii? - -''i ''Ii ' i"( [i.ifl.iii sur- 
tnimilft! hy I;-' iiiH in 

Kuroise an exli.. • . . ; . ■ ;r 
fnrmincp of htgJt ttiirditng- 

Th« Sfze of Tejcas 

EMEMUKR tk-rman^- is not mMth iurKGf 
lban Caliiejrniji. l'*jlfirnj is q bunt ihf =130 
ril Meinhuiii V'tiu coi4/r1 pluiik ilflwn llv" 
S!;iu- of IVsai flU of yctsium, tV-ninark. 
1- ■■ • ir 'I'-.' r \ I'uriupl. 

I i have Icfi- 

I : ■ . , i ■, 10 titim- 

riiod.LU- ,-Vlli.irilA, Luxembouric and ibc Free 

*iTr isllcinf? ;vbn«[ in \Ymt nvm fainait* 
iiuiiifi-iiti aipirs't rr.'irii vwvn w Enlfrwi- 
ii<in-i! iraJf, Tln^y hj'l ' ■ ' cm .i 
asUm prriiDaiii wilft in" U ihi- m.ifi 

nn Ihi: o;ipa!iile page tD.i}i;<.; '' 
lis n« iww Rittiufiw 1( )i 
in'ir. li i 

nnt Tf I- 



1 














.■•;XL'J.iLl <Jl 





to I'J- 



I 



niip I 



1h' ii^ff !ii pr<vhjfr 



] ' J-l, Ik J vJl. I'.h Lu llK ckiLi- 

i>,;i"'_ 'ji'i i-mn <'? i '"tl-i- in Thi< 

fwoi1ui'( ion of i . 

i'vrn liiiurtc?-, Aiitl ntinc ui (ht-H; i4jinjiiiioii> 
ivrcjMiuil'iLr in ihr prc*«Tit HIUali«in. 

Tlint i« whni Thi' hanker* sfifl tmsifm* 
men woe polmiof «>u! Thtv wtire tiitt 
ihiiikini; tn wofid ttmis. Thry w<*n! tin' 



hi|![li U'aiJf MUlr llvsnjt »L,itMiari)» 

mnke far a (n imucr Lhat avct- 

rrfli:|ic* any tnrjtt i? iimjltifC tniJ wry clif- 

(rrant iiTirmtit 



u,iL iltc .. .! ui 

pi>wcr ^^ I ,irot«i; 

:l iiujiK lAirih|,H; no Nruriil. 
-i''iliiuB; iilu't rxlioii cF \it,»t=c-(ti 
!'L Tbi- \-tri\- ■ 



] 



Lhr American 
.-t (hfir '^taie- 
■ dl of Reitric- 
iTiey bjid in 
I, t km I is bctirr 
long Wftjf from 



i n rift They exjir^ 
iTifrit "A I"'' ' ■ ■'' 
linns (HI 

rairwi OR f-- I. 'ii.i'- ■••I--- •• 
iherv il but ii still a 

I.Wf(«THMl. 

tfiffeMncei IB Tariff Wall* 

THEY m.OBtiiM IhE ttiiJrrrticc bctwmi s 
tsriff wail ■ f"-- ■ ■■ ■■■ - '= 

f4>p»roi(rt hon .in i. 

ni?i!ilril tti turn il imu pif iron n' 

rpriflf wall linwfi'n Virnh* afiil :Im - 

«l Uiirtciiiy that Tred it, a. f.irifl wail br- 

11 Crifin.iny sivil ibf ?o»4Tn lhat 
in an<! «mw ii l'<i!<' 

iJn'V fii i[ [• oni- tiinu 

tr* hsvp 1 =itt * i'(m!ir»rtir 



firtl ~< ■ wan . 

Lhr .\J !■ , , ,■ r 'ikbt A. . . ...| 

onr ami a haif nmw the toiul Hrcnch ci- 
[wn» lu tftr L'nileJ StuH- --i iini 'irf r.i- 
And thfic Ampricaii pq.. 
arc Juii m miivfi l"i- 1-- y . 

r'.UH'h Sk part, of out wllh |h;ii 

coLinlry m the siik i ■ 'i 

Xfi^f ^"t^^k — and. m ■ 

'hit tkv* not cltMT Ui .,. j: i , ,, \ ni 

A Wtirnbg to CtiTflpc 

Sf) Till; fttAlement whkh itc piru puSvf] 
to the prmnituniL-e of a manifrsto w . 
wanilna lo Edrov*? upiii n t^J^jt for rri ■ 
turn ol a situntiorj • . ' • ■ n( i„ ,i 

loi.wl lo (irift l! ' .i lor.k' 

: "iilL Ltt^ 
if 



1- r 



n tuncbinicnTil qirf^ii^)! fhn i* p'>'ipfl 
- fft tfi ' • 
Euroiicni.. 





on 




iikiiii 





JfjlJ UIJ' 

wall iuii' 



■'hc*e 



n Vflifr I ■ 
ti nol a nngk \ mu 
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lag oci lIk prolilrm «f reMintittttKi to ■ ■' 
It has Aoae a. (rood job fauL its wud im 
scfcncwkrffurdly MlKcird by iha ihseace ni 
ihf United STilt?*, and ttnill Septfcmlwr, of 
(Jcrrnany. 

Th* iflicrmiLitnuil Ciamber of Ccunnicrce, 
wish ihe Linited Slates one oi fta fourufcrS 
saii (jcrmoEvy a racRibef for latut than, a 
vriir, hfL£ been workiag on the samt ^ffoiihm. 
Far the past ytai it lus coftc<mfTiitied on 
Trade Barriin?!, i*irh Ifvc ka>owf«%e anil ei- 
p^rifTi^^ al the tiu!ime» mrn forly 
Riii ions' pwIciJ in a 'Common olUck <ni i com- 

As ti matter oi (act the mnqwa] of re- 
!,ttictiiiTU aui] impedimcnlj to tfUtrniAtkMidl 
butinc^.^ -intt 9tit[!riiat.iDni.l tratlc y/s^i the im- 
pciitnii: mniivc for the fcirmatifin al ihh 
igEJicy uf inLcmutonal LtBinesi toopcTfl- 
ticn. But ibe mobiliuii<ni of tbr siicn- 
titiri und thiiLu;])! tA tbc busLar'»i iMorld on 
this pTnttleni' oi Srftdic tiafriers dates froir 
its ThinJ tk-iMfMl rntPitnK in Bruisels in 
IQ^S. It is i [(^caI s^ep' in an impurtarit 
teqiutace. 

in Rome in IOZj thf mrmbeii of the In- 
itniji;iur<il Cbaenbcf, ir the ntn* famous 
Rwmc RraoJutioii. set duwTi whjn thcj'' bj 
kTsiness mpn EottJtdFrPl ihc fufidansirnial 
1 ■ '1 sound Mlutkifi of the nspa- 

r I, t.hs li*y log iTi tJte jam thai 

iiLjii tip Lurijixfjn rrs'lui'atiun. TTI'L- ItilernU' 
tionfl} Cliainber docs not cUitn rrctlit fur 
the btw^ Plan, Ltit il i» univirrso Hv ail- 
mitscd that ibr prinrinfr'^ of ihf Rome Rcno- 
iutiiitiH. br- tiiMil Europe^ hail 

much (o 1.1 'Lilian of the pubili: 

(Tj-nnruti whikh the tallini; to- 

gplher qfl.be.- ■ '.littce ajid tiw: 

AdupLluM uf tbc l:;iEALru I'Uii. AiHl ikn't 
fcrtifct that jmny df iJae men who met At 
Rutne were CiUkil hi M ctperU ta dinit thr 

The Homr Ris^dluiiun on production, Spun^ 
Msrcd by the .■Vmcricjtt ilcteflatkm. iVmufli 
fuiDtlteTed for the inne hy tt* Tn<i' 

jistrT resolulion dtaJjat; with rr^ '. . 

ha? had to IHtl* fjan in the awnJierung of 
Kutcipe 10 tite new mduLitrial tcvulution in 
whkn America, icjtti iha wuy, an nwiiiluning' 
lA'hich biU varvDtinly ttuin.ifcsit»i iUflf cd an 
fduJatry of Frti'd, a mort-tltjoia mt^atjon of 
InvcitigiLlng L-CKnmitln» luitl tnis3ii»$, wd 
whkh has Ji puTt already |10int|^d out in the 
siMjilktl umniJMtu, 

Tradti Barrkrs Jtiav Fire 

'■pWO yeare afier R^inn; the Jr»(cm4ii0niil 
* C'hacTihcr met in Brussels. The Dawr* 
Villi '.vi-^ Iti rflecL The ifpurations proLlcm 
wns kmjiFT -i fiKifhiilt M the pluyiii^r field 
(if [>iilt:k!-. Ttir lH.j.yin'*= mrn f>f ihr woflil 
Itarscd 10 tJj* next problem, (he sransftT of 
re];)aiationi and innr..-vlly drhl paVTriKfiti. 
VVithotil 11 litupid belief in tbc iidaKC tbikl. ft 
probkm umkfviiwjd it hull f-uf'-t'ii, ihry fifo- 
'i;«d«*d t'S set forth in v- ' i'.- 

bi theit owTi wMiji'iilat : 
rfajidablc» the ■ i aJ tii 

the Iraiisier acf rtttn* 
invjjJV'L'ti in itu.-'H; t^tcriijUuiMi ^illL^jik'nts of 
i:ripar,iilcJfd voimne, Tb* re*ult of the dis- 
cuuion of Bfus«U, Cnblcr] wet the *or!i!, 
yta no fimU factor in the rhan.ce in pubiic 
tvpiujon ffotti li (ontepiion thjii al! thj.t w« 
fMaeded ^"as & check from «Jif i^iuinrr Min- 
ister to imnthi^r, ii) % tni^re ' -ccn- 
iciitiDn of the tlifftcultia ai^' . jtions 

nt thi; |vriabliini. 

The Intcfnalinfla! Clumber oF Commrrcc 
at Bnisdeig cunif! To the iogicul contiusjon 
that in a restricted voIuisf af ^foM trade, 
with the ncce«$iiy of these colossal debts bc- 
tii^ paid f»T yltiJnfltrly irv sno^ii 4thl **t- 



. icLi. tbe piublcni waa 1 dejkale and djffi' 
lilt 

It mrjvedi an to iTu- {!ijii;t!ly ItkUienl cf>i>- 
ctujJcn that if international Itnili: cotild be 
rtefjperl up .1 much gftMler v-nlumr than 
|jti*- nr pcyat'Vii3T tiic [trfrfilem wfitnlil lum; 
much rti its difil4r«lty anfl rlanjjpr It took 
tbc tit^xt step lu thr conclusion that iuch au 
cipaiLfiaa of world trade could c<une aniy 
Vfilh a cJcnrtBg jiwiiy of vune of the pbstil- 
cl-iK jmd nbit met ions that ncEdlessly and use- 
lesiJy retarded its Jpveinpment Sa it 
let up tl Cntlrnl CommiLtce on Trade B^r- 
rifri and Katkinai SttN^ommittfL'i tu all the 
member counljitj. and bL>pan tbc work tbtil u 
to culriiTUitf (ft the Uisttiiisioa of the Intct- 
tiatiun4d Cbarnbcr mcoting in Stockholm in 
June of nest j^ear. 

DsclJiratii»n of Belief 

1?NL1:KE the sSprfs (if the mtinifcitQ, 
tJji- tntfnuttional Chamht-r in its work 
on Tradf Bwricn; hn* ti*ii cunccntnttt'd on 
riiriffi, It nrcogniKS thjit tlvrilf^, though 
they nre admittedly an« nf thi* har- 
riers 10 trade betwwn natioaii, have so many 
IHititicJil itnpliciitluin th*i abficirpjinn iti their 
study msuld lit love's labor loSL It rccag- 
t^lict limi tfiiLib miiiiiin hai \hv wi^hi ta cfaoD!i« 
between free trade and pcotcctioa, and that 
fach nation pro[wrly resfrvi'* t« itttilf the 
rifdii to decide what tiic.isur? of protection it 
•kiil aiftitrl ifb tfwn indu'itrjes. 

It docs [Mjint out, hOwrt'tr, that Jirotec- 
lion i% not ncccsifiriJy probiliitian and rbat 
rcAsotmbleufrsj h not tmctsiasiiy a ^ tgaimt 
nuiioniUiiMn. 

To ivoid any po^'ible mijundetnlajuUug 
lh£ Amerjcrui grijuji ha* ttiade itself [ifrfcctly 

in it^ rcjioil. (0 the iniiu^rnl meeting qf the 
Ceatnl CliNnmiiLer an Trade Qctrrim; 

The AincHcan C(nniii(( 1 1 1 ' c ■ " ■ -'.i- 
CrntriLl Coiiuiiitlrr muLSt ' 
ihia th; iiuiitJiDEi nf ibir i.ii .. I 'II, ' ' |m ,' .; 
■ued hj' u imtion » BMiler ot dlrttn»t.ic eon- 
«c>m Mid that rai'fa hntuiN t3iu.it rcwn'i: to itielt 
Ihr dt^iskm in a iii.kttit irhirh iy tn rtrtinitcEy 
nnr of natiHiinl polji'y. The Arwrlcmi Cam- 

«!hti», hdwcd'ET. brlk^'eii tfmt il wifl aaaM In 
flrftrinK tijv ifljEU n*'tt-r*t*nd(n(5 tii fritnkly and 
^i^a.icbtfl3^'warlily set Kfth it; views itt rcnard 
to ibc ArncrliTin Irndlilion of a pnrrtert f it turiif. 

Thr Uoilnl Siatca haj Iwl'U ' 1 
■itaiHtardI ni living uhbh 1% 
hifift Out pwd fonunc in r<i»rliii,h i..hi- 
urd hu be^it partkUsi' due to our JorruDulc 
posse riflnn ol TSW tnitttial* whldi ha\f m*rlr 
{c<r a Ibi^i: dritTcr of tuitiolul ctoiiumtr M'lf- 
•fiflirjejicv, JL Jtrll-'uifidnAcv' il'hirh bii>- hcvn 
insured land '["nhitHrecf hy-thr rfTTiovnl of Ijut- 
rltte 10 Irarl* IxjtKMP tlw iiljilrei (if llii* Union. 
Amerir'jn hiulttcu and Anti^''4ri hlwt Iikvc 
fr-mr- ihc coneiklercd dH-uiion ihut th&e liv- 
I'b inim lie pfiitrCIed ajid I hill Mi 
-I ' li hHH tjcnd In lc>«v'cr thvm can huvc 

Mtuti Lb'jj) jin unfurl unale effwt. Thts coaviL- 
tian h, thrtrforc hardenert tft ttlr bclt^l 
tticH Hviibti itiiodurdB euujii be pT<jlctled RJSiin^t 
'tt»iM!r H-ajv simlpii arvl K^Hnir titandiitTtf. ind 
the Anierif'M ■ ■ ■ . .1 . . .-. 

t.^cti to tw-' 

ihflT i:-ii,i.,.lil ;. "i .. .-It -ii-l i".,..i; 

vtancbMrdt American sanufaetumB will not be 
ditiriA»<il tu mk fur protectlMi In teeudiiK la 
ihrmMiven th» csteipive ho™* mntkif. 

Oulir afmri frorn turil?* there arc tnofr 
than eno«j?h other hiirricni (o fuller deiTl- 
opmfsit of intcrttallcinaS trade to occupy aJl 
fhr linac uid effort of (he Irternaticnial 
rhaiuhrr. 

Taitc the import natrirtioiw and licnniiini! 
^ystrmj, a. po-st.-iTSr run* that ts now luf)- 
pjiy di.«appeartivi;. Ask any Amcrifiu ci- 
piorter vhaK b« iMtJtS of the eiy*ie.m that 
requires him tu get a fprcial iiccnjc tn 



fmfxirt hit gtwiU Snto a i^nunirj', Aik 
hini h4iw hr fcrls Vfbfn Wh feprw^ntittivt 
R-ftt"!* tu ({I'l his yicrtnil atirj discosTr* Ihr; 
(fuotn for tbf moi^th has been my^lcrio tisly 
c'jibiiuatiinl and equally tt5>-slrritai^ly ibar 
^11 ihn- prrmlts bjb Itj thr Kinds of laj.i for- 
f'Tirn (Tornpctitoii, 

Take the palenl and irsdeHSArk iawf- 
Tilk 10 an Am^ricjui iTintiufacturnr who ban 
^ftfni fto little tune and more money in dt- 
vcJupini; the dcimaJid for p trade-ntark oili- 
I'ifl. Ask htm hnw be Jetl* wbcd br- di:cid4!4 

10 go liito k\\c fiirrfgn ^dd iiud findB somti- 
one he tavdt hni'w or beard of hiu» reeix- 
tjired his nutrk and has the prior Fiebl to 
uie. 

Ask baa if be doca not think thii »tua- 
tiun is a barrier tu internat ions E tnidc. 

Tate tlic liifk of .iLlcrju^le creilil in form a- 
lion on fmrtign tnjiy<rrs, which, by the way, 
iJbc Intmiotional Chimb er k iryiiw tu 
ftmedy by brini^tig (tijjteibtf in iiwr puhlir4- 
tlou, at tbe ^uRiif-siion of the Americift 
gruuii, (hr aulhorilalivr sourres ni credit 
infonnation in the princi^jal cnitini'ti'ciiiLl ria- 
tion* of the world. Take tht> ••xjurJinh'e rnd 
iape in Urgal wtllrmcnis of intfmaiion.il 
fji^imiej. which tbf Chamber has already 
dnm? murb 10 ht.dp with it.> Cuuri of Coen" 
mi^rciai Arbitration alriindy tct up and *S&^ 
fientjy JyttcLiisning- 

Talc« gQVemmeutal control af pr-Hluction 
and prices of CTisenriid raw irfcterials, "tTic 
jtfusal uf rubbof to j.trt'ir.h to iiiefcAied de- 
rnund is too recent to nctd romincnt. Take 
iht COfiftsi'iltDry lawb of sotne ccunlriei, 
deabn^ a df^nlh blow 19 the ccnfict^ncc Mbicb 
is tbt ha{-'a of all Inicrrwtionnil husinci*,. 
Take the many ob^tacEfs Lo »ea and land; 
transport Btioni, ihe maLbqiiaxy of the In- 
lentationol parcel iKwt, gBvcmmenlal mn- 
niipoli» of fcrreiini ittidir, iax dlst.rimin.'t- 
tioof, lepU barrier!f. pa>i«por| iem ami tchu- 
h\ifim, inAlk!qLutl^ hiLokrupl cy btw« 

S^jinementa of Absurdity 

JlNL> lake tTic whole of ihr antioyirin Wn- 
* drptncc* whkh fall under the geneml 
bfiid of custium furrnultlks. 

In iingle ftutancei the*e uomacemry com- 
plicaiiom nasi fumnlitieii don't mraii much 
but in the ai{greKBtt ibry .'kri.^ itn nnpdling 
hurdrn on the trade al the wnrld. Juit t^' 
view a few of Thtf«, ii^ihercd tOfltt.ter by 
I he American itanufadlurrrj Ejrpnri hifO- 
ciiitian in A r'cpart lo the American Secticm 
of tbe Int^matieitial Chimiber, and yuKi wfU: 

VentEUelfl im|Mnn a fine fiit fii'l ' i- in 
one bo* malerl.tU Ukkiuf diScreni 
fions. althcuJjb the consular invcui i.- r-jn i- 
the jtri9&» and net Mcigbt uf thf different 
fn.lttrUfii flnd it ij [ir;n-ticnl]y irapa5.-Hib!e !=J 
jiwck Ihe material sepnratfly tueeauw of tbu 
<ima[l tiae .mil wrijlil, 

Pnmt n<quirr!i for I'untoini ijc(:liiJ3iiiQii 
the dtanilcd weights of each <las* oi nnsije- 
rial which gae; to make tip a sin^li; mactiitic 
motor, 

ColiMiiMa finud an Amiariran fxpctter $1' 

011 a §hiptiieiu 'I'.iltKif al $137 find $7 an a 
pacfcflRe worlh f-'i^ Iwraiis* of a. tliijht duT.iy 
in f ur»'[if d injf documentj. 

ArRcnliTtfl put a fine cf m * sbi|.uneAt 
*Lirth if22S hefe«»e tlic tlednnititiii uwn- 
tciif ioTialEy wop In errur, 

llt^tjl hai It (oiiudar . - ' 

v-iluin [il he csprtswd n. . 
»hLtling» And iwnre. .ilt.bou)|!b i-l i-' iii'itbtir thr 
money of the founUy of the shipper nnr " 
tb^ ceitntrj' of thr n'teivicr. _ . 

Eiruador raiMnl the iluiy on tfxtilei witn* 
out iitty w.u-ntttjf ?nd sbipiufnt* cn f"*^^* 
w'hlr!j Ji.iii tH'i ii ciinrrarrrd lor oa the P*** 
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Complete Publicity - 

a long established 
policy of 

Standard Gas & Electric Co. 



THIS progressive uti I try system which 
has grown in 16 years to be siinong 
the br{;t.>st and strongest in the countrvt 
has tilwayi followed a ptUicy of full pub- 
ticity — not only to inveittors, but also 
to the geaerftl public. 

Towards keeping informed its 260,000 
investors the following, methods arc 
employed : 

— ejtbaustivct certSfiedj annual reporta. 
— monthly earning* statements, 
— weekly news bulletin for the press, 
—monthly news bulletin for investor** 
— quarterly bulletins to shiirebolders. 
— special, definite report* upon requeac 

Many of the securities of Standi Gas 
& Electric Company and jtibsidiaries 
are listed on the New York, Chicago 
and other stock exchanges. 

Due largely to its long established policy 
of complete publicity ihU System enjoys 
investment conltdcnce ihrouyhout the 
United Statee. 

New Wasltated Booft 



H. M. Byllesby dC Co. 



Investment Securities 



231 South U Salle Street 
CHICAGO 



III Breadwfff 
NEW YORK 



Investments Backed by Successful Engineering- Management 

H'krn mirl«t Ir TT. M. l)iij.nNi 1; C«. ftfiMr mrnrifii )!»ll)m't Buiimm 
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diJiY had ro pay tb^ txm tw uniil 
I hit mamej y/3.h wran^btl out. 
Aiiitralia irequire* separate KBtmy of jill 

Spain rPTijitirus coiKuiar iuvqkifS tu list the 
MTtil [tumbert of iimifr lulHis uf iirci shipped 
v-iii !mi<>n,it>fiil4f»! 

L'tm^ubr (vet are exmbiUnl 4nri uttcriv 
Inck unifomiity. Chile ehjiT^a a. tnintmurn 
in of 1^5. Bulgaru 4 mfniTmim nf SS. Roii- 
::iinjmUTn of ^IO,^y, aU J . 
i>f iht ihi^Ri^nt. ami Til , 
:lic Viiih a char^jt cqtuil to 5 put ci-ul «i 

This b Jitm ihir. yicMcm rcculaUoJt 
wfirlfil in m-rf iTi^'anrr. Af\ Aitiericiwi lirm 
■;i S4,SO0 10 a ML'ii- 
■ lJ A CDTUuLir lee o( 
ii22.y unii liii wtni lurward on u 

*hahr ilrijf! to '■, ■ Ttii' Ir-'rr'Tii wni 

.mTHTtf. Etui ihey ^r. thr.jr 

tni<± nvm ihtnifli iht giwicU ncvrr idt 
Vera Criu. 

The poteni ni tb? rn- 

rjuiJHnnild ii 1. 1 ■ .. .. 1;. :.. ...^onic rwi- 
meKt of Out C5(jwrl(!T. "I had To pay out 
Lhirty^live emit aaii it took tfim:-fouriii« 
of B futl day's tirne of one ui my men la 
([tit a fortiuhr invoice for a shipttHjnt 10 
C hile wortit ?| 70," 



The ;i(mjvii art only siir[;Jt* a! the mrtcc of 
.innovmR Biid esctcd ing] j- ctpcnsiver cam- 

ttf ijiMd*. They arc cqurv^aJcni to .1 urifl 
bEfnuM the KOiis, wtcn ibey src knowr», 
J re (msictl CHI tu ihc conniunEic ami ttiiiCricl 

]1UTchttSFS. 

Il ti wncUmc* equiviEtini 10 com|ittfif 
lifohiliiOfT: It is ot'tdn wflTcc tbitt) a tariif 

DON'T lliijik ilvit we arc frw lo Lhrain- 
sKificj ami ih.nl it 5-* only thf foreigner 
who art faulL Wc luive a fen' pani-^ (if 
in out own houiH;, II yau wnnl. tu bkI 
ihr oLfit'r iid4j of the pji'tun: juiii atk ihe- 
AiTiTlni' iicTniiT V<iii u'ill unly hnvf h.> 

i!c ■ tTHinul(i({(ir 
!; ■ I ,ii>ni ii mim: nnd 

tuHid frplaiJmi-. 

And still our etf tht er^jtc^T borritrt to 
Cratk' li£iE nriL bcon mirtniotwtt— ihc kmlnbil- 
i\y of currcticicj and the Uuctuaiiiiii est* 
chtiiiiite. A ccncliliuii now fisi|Jltfly mut.li im- 
proved, with Hi'ljfium af tht lafmi 3ml wtiJ- 
corne adcUtiQQ to Ihi' ranlu vl Miutidrmsn atul 
ntBtrtiftv, Hie iffirmranpe of what ^ooAa it* 



Kiijrig (0 cost, thi: «tiir rtsiire compH'it ign(>- , 
011™ tjf wliat simth cm ultoJi&iely be wlrf' 
for, niakf,s (tndm^ 1 hnt;l<«s lu<l=}i:»« 

Job, 

Tills DtinoTTrtq] nnd Mcldy coiiditli^n ari-i- 
lag priraarity out of ktlkCTim, fmbltfhitnii 
pnpBr motity iuitead of mprcly pfintiriH iiij 

rjfR. ID Inittc. hrJnfls *'ilh it ex(hjri(*i; 
rr^'ilaiioiis ro prevent the Eliglit of cBpiiHL 
I' ' - ^.m] rci'lrirliuns in cut down iut' 

j, . chtL'lt [he ifflfivonihle bnijinte of 

UikUi!, iifui'bl iariil« to prcvriU dumpini; am) 
B liiuiiJrM and unc utbcr spcciirr* of poiit- 

There i* (lln'i^n,|^|y )iio:c 10 the mbjccl of 
I'.idc hurrEers iJi.m irtcru tariffs, hnwiivpt 
h't|;h ihcy mjiy hv, i» mLtch tnari: thai the 
!ri((-rrtB(ioii-!l f'hamher cotiJit Kafrciy ti.iv't 
lacked a rnori' tt:nlk* field of ctvdMVor. fl 
a a big problem. It is an important proh^ 
Jom. 

tso whfn the hii»ini'j;9 mm of the forty 
cuttnlrict rcprc'scult'd in Ihr li-i' ■ 1 'iton;;) 
Chamher of iTJitiniet'fc lalst ■•• 111 

■111'- r.-ri^irr.-nn Uuiltlitic* in ■ ... ■ *iri 
,1 I '127. tht siftnc will Sx- set for Bn 

■1 •:.!!, li ,,, 1' ' ' il .1 Tiiiftht ihinkiiig, 

fliftii tjf ,1 1. -i-i - --i ' , ..-wt mini'* 



The Instalment Buyer Worries Me 

By JAMES COUZENS 

f'ltitrd SfiltfH Sf/utivr Iflim }fiifii^<fti 

SENATOR COL'ZENS it. mudi ^ujicemcd .is to tht 
ultimxti: ctTect iiustalincitc ^icllmg. 

He isn't tktnkuiK about th« tnst ailmtti t wlJ cir twciiuje 
is atl* tti take cskre of himftelf hy excrciung ordin!ir>' 
prutieiicc and prctauttoru. 

It i» the buyer tht SiM:%;itor from Miclvifftn i* thiriki'iiiiE 
iibout. 

S<^ator Ctiu^i^nR Hiu thi! U3urag]e of liis coiivictiotiti* 
evide:Eu:ed by the fotft rh.it having mv«:Bt«d a Inrgc *um 
in, an electric refrigeration project, he wfthdrew frcim 
it and pf:fi:keted hta Idsb bedUiiC he could not iioncicicntT' 
auMly i-ontinui: a tiuaiicji« chat dcpeiidtiL practically 
entirely on instalment lelhng. — The Editof. 



AW ITER id Q rwcm ii- 
SLK 0(3 miM^ittr' *t»led; 
"Iwliil.. iilbtioi 

MOti. |iLnJ<,e." 

Lif.' . ' wtal buyjji!; 

is not 4 *uttjM:i ffir frjvolott* 
dLsi!tt5»ioji, 1 iiiy ihr; cfnphaust* 
on thf buj'ing, whlln the writer 
reftrretl lu lays u oa llie scJ- 
ms Much u at »taki; fvv \tOth 
Uuyvt snd teller, but In tfse 
lirttg run I ihiftk much ittOTfl ft 
At Ktake for ibe buyer. 

From ill] tJlDl a vzittDit on 
*h. - ' i , I «jf iiutntmetif buy- 
iij, quite olniou* tbil 
■■ !■ ii Eoing to 

:i, at, tc^^l aa long m ttti; 
I i-rmtiTiucj: and if«n .ifier 

ihat he will uiitJunbiedly be able to adjust 
hrrjiffif Ut rnmliiimiii. The huiiness man ap- 
jMicnliy i-i ii'tlt tiilwuerj In ibe iialioniil 
phfiit (if the prohlem. He h m\vnMe*\ rn 
hM aim Individiml hustrtess and iit wflfurr. 

In d jvecnt actdnrs? roaiJc .11 rhc f'"our- 
tcenlb Atimiat itwiiug af tht Chainhcr oi 
Tttmnierfe of Lbc I'niKtl State*, a upEifecr 
}ar J : 

"It would be too muth to ■ '"■ 
normal ji>T-ngr buinnti-i man - r 
such abMraclitm* oi> Ihr ciUMiuirit wuLmJi. i>f 
the eoimirj' in wo.rkin^ ont wtnc prautt^^l 
fjrabtcBi «t tik Lmutr^ " 

Whit About the Buyer? 

TEIE ¥prn!ei-f »tir'1 rvAi hl.ime the businEss 
iiiaji :■' '■' ,iu4c he said the 

Kufincsi I- ' i ihr fftct* upon 

u-hi'rh til ik'iMk v.'\mi tit 1^ uat for tbc 
tcononik welfsire of She cwuiUrj'' 

But what ahntJt (he biiy^rr' Ami «bal 
a>Mj<ii rhU "eiunnmlc welfare of ihc foun* 



li-;^-" jufit rcferi^if to? Eiei;,;uj2e buiioesi is 
I, - h ts qultif ,lb!e to presetil the 

Ic. The buEWPSd man doc^ ihii 
Lil,,;, .1.1,' lurtf-fuUy a* a purl nf hb ''iiilSini!" 
arjrumirnL lu other wcjrtb, he Hjlk the sti- 
'^tihrieTit syBtem ti>(K-tli<fr with hi* g?>od*, 
]U.rtkularh' wlieii hr fuid^ tbnt selllni; 011 
ihr in*t,iilniicnt ijlan in the key (ii ibv Unic 
My intrri'vi !■» wholly in ndrmJi, hriaiine 
f am noi in business and have no perHinjf 
i!iti'ri'%i in Milljtit! iir buying nn the inhtaU 
ment plaii^ 

I va much ntore Interecled Jtn varioirs 
ikvrft((wnrnti in the whotr qijiertiion. f-or 
L'-tanspk. t sm mui-h mtwr iritetrsLiiit in 
character build ini; — in, El ins? — 

(hain [ arn in prijl'iiiv stir. . -Ii^t io tin- 
jicUct or buyer on ihe in?!.. ■■\tm\. 

There arc two outstflndi :. -"^ in 

my btiyhuui! life which [ifriLui 
fnrcihly to me when clificusssnf; i:i; 
1 rt:jnenibrr ahuut forty ^ .1, uue 
v,hy)e rainiSy s.-vveri for a cnu if. time 
II) (<nahE>.' my fatbtir to purikiM' an dtl 
IjiLiislfiB liinip for tlie living room. Wc nn- 



licipnied the ^cfuririB of thisl 
(ami's fur □ Iflng time and had' 
R-j^nat joy in ijunltahtii); il after 
w r had saved Wi^tJjfih fot ii, 

Agitlfi, my fnlher owin'il 
hnrj^Kn Tiul ridinj; borsM hn; 
truck htifMfi, arrfl 1 viimted a 
iliiini s^iddle fi)r qdp uI litem. 
To wfttre th3« I wan requtr 
!□ sell rnoujjh of my fat hern 
pfCHiiji't on A cummiHgiun ha^l 
Li3 enm liki ptiro of the sodtlie. 
1 «Juill nffver fcrjfft, the joy of 
3Cct)inplishnn»ii when thai end 
had been j!;;iitir4. 

All of ihis pif:' ■], 
portunily lo dt 

tion of tortielhsii^ - ,.,r -1, 1 ii> 
dpporttinity to develop the traiti of felf- 
CftniroJ and prTwvtTante^ thii oj spun unity 
to buiki cliaracttir, arc now lirinif Jrjat (u 
ihr yoMiiB |Jcoti!c IwtnUic no mutter vhiX 
ihey w.tni now ibry caa mast alwnyi fpX itj 
.11 once, witbiTut liacriiice, iot n ^^mpll df 
[.uyineiil. iintirnibt'tirjilij-, T tni|^t| 

[?seiitHin u^Y main iniereit it in the yOUH8 

pcupiC 

The Sidtf of dmracter-buildtug 

IF IfVK (ou|d havr secured a haiLtpiig I'lmP 
or & "iBitdii' on ttn" in»t.iltne[si bi^i!^. r«r hud 
deu'rrd iti, in tli- surfly tl' 

of tht'Be t*(i »' ■ M not nL. 

prornineEitly in tuy bityliood n^i.iiiLL'{.uiiu».J 
Vtvu may nay this' is) (be wntiineiitfli side; 
iiul 1 fonlcnd it In Llie tliaractcr-biJilii'" 
Aide, which h cffUnHy impiJr(B.nt a( {taut, ^ 
tjut rnore IrRtJortanl itwn ihr fcnnurnic 
■vvbjch I •hid! dt'ai wilb later, 

Thftie is amithdf imtKirianl iho-uith! 
reicfdnce lo the yttunsf people jtnil n.i^'*''^'' 
brty the y<iunii rni'n whn tie thi'i 
witi iit«e in-talnien t piaynwntJ w i - 1 
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4 Great Gift for the Golfing Mai 

12 Silver Kings in the Christmas Putting Box 




Dijappnintxd at por rt'Lciving tht) cniK(p»t#^ <ii<ij|tifl* fruni Auiii Elta, the younj; nitin nevM- 
(heleM i\ txyis^ ta d(Mtpji;« hi% sIcKim in tm^ utinDrinplditun of ■ dozen Mnf eMr 
i\\vi!t K ingti to tbctr naw CbriHUU bosL 



A RE j tiu !i busj' tx^cutive? Are yau bur- 
a\ dctit>d down widi a i(?n|rthy Chmt- 
mas ^I'fc Jist? Arc the names of bu£tnc!S'i 
coJk'dirucs, friej>ds af die fiimily and rnen 
ia the family all down in block and whUi; 
— all crying for attention at once? 

Til en you arc; the man f*>r whom the 
pew Silver King Chrittmds Bnx 
designed. 

For it contains not only ti du^en new 
Silver Kings (wortiiy gift for any man) 
faucalso SLmoitingcntous putting arronge- 
rnenC for winter practise on (Jie golfer's 
own home green — his carpet, Jtist open 
tile box. Set ic down on the floor. Let him 
putt. It's ji gift to bring peals of joy lo 
the heart of any gnlftr. And lH?st of att 
it's a gift to solve all your Chcistoiaa 
wo rites at one fell swoop. 



Send a box with your blcs»:ings to your 
golfing^piirtner. Send one with defiance 
to your Savorite opponent and 50 con- 
tinue rtj^ht down tht; li»t secure in the 
knowledge that you con! J give no more 
Appropriate, no more welcome gift to 
Hoy gnlfer than these fine imporltd Silver 
Kings in ihe new pmting box. 

You will imd this Christnuis Bi>x on 
display at most good golf shops and in 
th& Sporting Goods Sections of the best 
stores. Butbttltr order quickly^ for every 
golf pro and leading amateur who has 
seen it is keen about It as a winter game 
and Christmas gift, and supplies ttre not 
inexhjaiustible. 

If perchance your denier shnulJ bt? •told 
out, write US promptly and we will try 
CO fdl your order. 



John Wanamaker 



Wholesale Golf Distributori 
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fuiw« ii sslMflJijiciy niartsngird. What pssi- 
Linn will ibcy he in when ihc oppartmiity 
presents iisclS to ^ 'mta bmineiA, ta 
lUB^ X Emjil] inveatmimt, ia mifst^ 
prise? 

Scvtrjii of I lie ffripani inveaior?! in the 
Ford Mmor CompimJ.'^ atson); them tnv ■■(■[?. 

h^iil availnbie i/thr.n tjir Fare! 

iTi Itir iTj'snr?? v>ilh well l:n':'^^^ rr'-iiTis. 

■Jfl'ttJUHMl ^ 

. nut have inrti abJi; l>i 
■ iif ihiii opporl.Limty. 
i : -i-fl» (if thuutjiitli ai 

■'. Iniijnil Willi lIlLVKt! 

thai I hey rSnrc tt"i 
rl'k in U tjrw "t'tD- 

tiire, enber t! =;i£nt or iin'csrmcTiE. 

i fi.-'N,".'!." lactL , .• .. Iwitlfi ilonp l<i lbs 

...... instalment bii^-lng iIim- ' •■•i.r: 

ttae cjiuM. I IwUeve ic is 
five, ainijitioii i"i'f '"^'rjv i 
unreoliiUJfl. 

Kow for Llie E^uuomic Side 

AVD ■■ ■■■■.it silk. 

Ci. hisfc-pi-tSiiirc 

iliiJIiii, and is tkcw fiiihltn;; (or ihc dcillar of 

r ■ ■ r---- - . • - h . .1 ■ - .,,.,1^ Wheti 

hai'e sc- 
in... iL:,;! .1 sjrihrr ace 
!j out? What U Lhi?rr is 

illws?. kiw of pmiilnvmpfiT, tli94»iM, or 
what not, occurs? What 1r ■ • ing ta 
be tkuie abtHR ihc Mhin i 
niil obmifiable? 

Wc bavr bci'n >a pitHpcraiH dtrrlns 
the Ust tew ytaifa Uuil we have not had 
10 {*& ihL- pttihlcfin of whui lo wjih 
rppos^jsed goods — goodj orv wbicb ibe in- 
rtnlmmli are nM pairj If tin; timf •rrwie* 
' ' -.pJiSitin ^wji ofi rnfiidly. i ' 

■re with ihf How of tww, . vi 

problem fvt j.-/ ni). They will mean 

ficucn flact» aruJ wiii rni^c; 4 qjciikm fur 
UTiatit»r» wiLh which ihey have not >t'i; hitd 

There 1ta» a ntttabfa ihsencf of f!is- 
tiis->iott as to ibc CUM o( thesr ■ ' 
-.I'f^ "n ihe conjtuincr, Tilt cun-- . ■ 
Thatu ii no duuhi iitiuut Lbat. 
, .',r$|! a& be jay* the tiU, ihc mjuiii- 
laftufet and niailii itavt tiol ttiuch [t» wurty 
abouL 

But wtiat ia thi* caM to ill*; coniumer? 
Ho* pnjiiy ttrfiiurners rciiUy kntjw? I doulii 
if the Mlrfirian ofleti knowt hnw triLich. ibe 
rcaJ idchtiunaJ imi k [d the purchd-'M^r by 
huyitig Oil the instaiftsfnt ptan. There are, 
huwcvcr. muoy ^iyi oi findttif ttuL 

The Itepflrt of tiie F. T. C. 

THE Federal Trade Cotnirtifiiian mjidif a 
turwoy of the twmW-futnMi'--!-' r 'fv. 
(>n ji.nif JJ of the report of 
(littd Lk:t^>b<f 6, 1014. t* Im 

Retail list prtet* <t1 the Sinpipr i 
cltinr Coirpany (trp aiiparcntU H 
liTuc*. s* wn>»t n( Ihr TinitwhnlH ; 



■ I "T I il'i L' - ■' ■■ "IM 

per trni for cafh wt ihe 
Mir <i 'C wtLhin ^ il»y»f 

With refrrcncc to ftiruilurcf* the sme tt- 
(Kirt itfttcB liiAt: 

Out ci $00 ilofa frpatibs, MS *torm tcM 
lurttuuTC' culUkh'djF. Of thsMt rtCiTEf, 2a& 



wct« ftnTB tthtKy! inntAhncttt butlMt* wm trvtt 
tS pet crtll of Ltictr liilul litL'iDcM, d4i llJid one< 
hail la ifanir-tqnTthi i)l tlidr husini&i nn thr 
instalment basi,*. 

The ^rvry fomid "llie avcnkee mnik-up " 
lit ihc 2t]fj ^t<^rc^ in lite tbi'tii-fourths of 
more iwiaJtornt j|jtpuj> ISA jfict tent; of 
itif tjo stwrrf itr ihp i»ne-half r« thTse^iiiar- 
ttrs ir.*lalmenl jfroup it vas 6J9,6 per ctnii; 
Jn ihf ii£l i»t.ciri^« in the l£ji^4liMJt-4>Tii;^half 
Rfoup it w.it ^6.t} [icr cetit. The avcragE: 
fnark-tjp for all the J55 item wai T3.S 
[kur c«iDl 

JTine Per Cent Rate Advertised 

\''Ol' W'l-LL iKirJ Advciu^nit[ir» QtitirwK 
' ■•■iM [cjr <* jwr titnL You will iifld 
nmii quiiLirig a ttfun* aii low 
Wot if yiiu ^top Ui lijtttre uul 
.icc belwccn wJiat the nrliclt will 
:<»r CA^Ii siBt\ wlut yi>u bui'tr pakl at 
your fmul tKtyrin.'nr, y4iu will iind 
II.. . .iirnj-TKtl c*sl na* beiirti jll ^hll wny 
troin IS to JO pfT tent. It will be caniuo- 
ttaffcd, it H fftte, hy wh.il ur< iuirjwfi ai 
j)»;rvi:c thiiffiCi. finaoiLiiift LhAtctss, ttiniiittj- 
iiotie and 4<i on; hwl wh.ilcxrr ii ■ ■ '' ^ 
the- consmner pays ll, and pa.y it ■ 
TCI iflbat he wox^d pay if be bMiii:iii mr 
tilth. 

Then, tburr in ihr fnllatiou.t iirifuiTiuiit 
that ft U beUpr to pny on! nl curirni eaj-ji- 
ings, or. in other wdrds. catii n't:Kk"» ot 
ninnth's wjigc*. rttp lhtf*e arlklrs thaii tfl lh* 
ytiur itsving or --pen. egj," Httw filkcioui 
this nnjn.( ajipcaf wbr'n you Fi-<«itiuii' that 
your "M*t is dmwtne, fiefhnlJ^f } pff 
rent or 4 per ct-iif mlere*t fiom ihe hajik 
while on tlie rtihrr haiid. ii is sMioaniy pro- 
IKwetl ihjit i'"iu '■hfiultl p:ty out ot ynur ["iirti- 
]n)(s for II ■ t]iircnaf<c9. ffotrt IS par 

(tni la 3 

Thi-Af:' al^jusiii iil J ate, tti KlnlVit, used Oialy 

10 fool I bp Htiyer, because ihe jeiler wuuld 
jjot ptusoe *ij<.h an absunj jujlity. 

IndfcrJ, II- (he maj^arine writer qflole6 
states:, "^Mutb is at stake." 

Hut ihoee ^h« fUe fiifofitln^ by the Jjmtem 
iAv. "Far sEfrr in ]c( it niuelf if wc cjmuot 
Ik fmtnrj in out jnaly^ii- and fair in out 
dcducilottA," 

"TiUtfl It AT Leuve It Alone" 

OF Cl^U'KSE, ihsy w«ijlil far rat bet hJVi- 
you ^tet ii j|on*" if yau do not rcath 
the siimc ijantlutiuTis they' do, Every mv 
lErmw!) that tbig E>'stcni umnol be svditenty 
withdrawn without. dolQg diiniafi^ to indugi- 
try. But *hil« it t* here, ki li not '"let it 
iilaiii;" but anAlyzt! it and aiuUyee it vitb ihe 
buyer In inind. VVt; have lilki^d about busi- 
ness ha^Tng miTVTd to a point wtitre it ii 
no iortper tontttat to fe5t on the roflMffl. 
"t4,'( the buyiT beware," but in thf easf of 
in^dtltricTtl buylnif, I thtik the biiyer ililL 
aet-ds ID ioi)k out. 

tt \i [Mtntcii mi as ok of iht: nrguinutl! 
for iiistaterttfit hujijin that wc hnve ulways 
had lUth vdf, pjirtkiiiarly r>f hriu«i'4 Witl 
Mjtnc ftw other things thjit did ntit rccfivr 
much wr.aT and trar; or rjfjidly dotertoral r 
An ellort ■ ' '<> thow by thid uttaloRj' 
iKat the- i: ■ buj-ii5«53 is iouitd, No 

risli()Tinl iKij-^^LKy MiHkr.^ til ctmckiTin till InAtal- 
mfllt Faie-f.. tp^^f ahnent hiiiHiTir r*f hHimif.'. 
veil sflectciJ ! ■ ' ' ' 

or any othfr i ' 

value it Icii.-t u> ■ --lowty, is 

MiuTid. Elut lo buy . .rar out or 

df S'i'c'L-i4i!c rapiijjv. mii the MUie baiJii on 
which y(ju vmld fully a home, i* MnnomiaitJy 
uiijsuuiut. 

We aitl know thai wkMy eitenderf cretlits 
mran intlatkvn, inil iltaf inibitoii ultiinAtcly 



tneaiHi dclliUinn, These credits, or tiose 
paymtnti, ssjc what are weiUkitDHm in fumntc 
as "fj-HMen asset*"'; in fact, Ihey are &o atU\ 
that thr Fi^dcral Reset vo Itatik tiiAy not ioati 
mormy on thtftti, 

Utifoelijuatdy t find I10 record of |Ju' rt^ 
lent thi: credit conipniuc^ whu liimnce^ 
(Hps* innl-abni'iii wdf*.. but it l;. kssuwri thai 
ihtre nrc auiny humJrciif, of tliroi who niain- 
nin iLnuriiuus (jj'jfcts, hi^h-sal.iinVfJ M'ifvn^ 
ihonsandii of clcrfa. uti-noffrnribfr?, H[*d so 
I'drtlt, all iK'lnjt maint-iined ijy the bu)"* 
viho hayi on the initaJmt'ni bmn. 

Wf. iti-jj mui'h cDmitl.i ini pbout the tpre.til] 
lictwiTfi ihe ctilit of pruducltiH itn article ;iritJ 
the rq4i to Ihe cCHJsumcr — in oiher word*ij 
Nir L'jciipriM; of the jobbiir, ihc whotcsalei; j 
mr] retnkicr, a\\ of whid) is adik-d ti> tltcj 
1.1 sh buyer's cjpeiuie. 

Now conns Mn<)lht!r t'ltcniioQ of 
Mtenii bclwc'iMi ihe cu't ai pfqductksn oitd 
the i;o»e, to ihe cocsuctiifr — the c«|N;nse <jl 
nujjitaiiiiii(^ thi: gtval crcdi! p , =i,M[iorU . 
thriaii^om the eotintiy- 

Cftsh Buying and VaiuctHi 

NO QKY- who i» bui'ing iijn 
dcswn the injilaimcnt 
money s wiinh. lively one v,:i]ti i ' 
tha! oJinni'T i* curlailinr \m i ' 
piiwtr. Kvery unt' why i- ■■ '■ 
a'.■ttl11(t lesa «yt of tsii i 
cu.-'h buyur. 

He firnnttl (loisfbly bave a* tmrch rjf this 
wtirld'is j{o<jds If hp bfty^ under tbl* pJatt st^ 
]l he boi4}rht on the pay-ae-yoo-ira basis. 

I mihc (u 1 TtiAd the tjnii^iuir» that, 
there are mnny ndvcrtiiprs who do iwt give 
the scllitu; price of jhefr ftttitlc- 
Wl5y.' 

l» it A trick to preiiTiit the ftsnnumrf front 
T<'ali[iu^ ihe flblifiattwi he iissumc* or to 
emlik the Jr-ulfr to add cnouizh tu Llie far- 
ttJrv ttijt iii allow liim to uialtc iju>rilt out 
of liiiarn-irm, rrcighl aud x-T-'ii*: chargl's? 

in other ^vords, ibi' htiyer muit .still be 
W«rc- 1 iltt not nman that all miriiifjttur' 
I'rs, merchufits ;iiiJ dejiIcL> .ire di^honc^L 
Many ai them .:ire ifirlurtd and forced (o 
adojjt ihesie prnclices bocauae of tbc inMi- 
trnrr o( the buyer for a long time to pA^ 
f(ir his artk-lB. 

The manufafiurvrSf mercbantJi, or dB^de^t. 
ijf toufBe, c^nnqi poifiibly engage lo Jiicb 
nictKod^ without charing the buyer for )^ 
.ind charRin^ him dear^. " 

yg-iTTH'^i? men, bankers mi mnnufiiciun'f?; 
1 hu^H.', will SL-i: ihe hinrl^writinB on ilw 
wall m timti At Icasi to curb Ibis I'lfpanfiiofi 
of iMt^iFisiflit ^Hles. AfjHJVe sill. 1 hofji- 1i " 
[be buyer will v,'tike. mi tu H'h:Li jji , 
hapficnioj; bt'tarc It is too Ulc. before - 
cficouiiter a ijrcjd. ctM», It will totnc 1* 
h flltiply a cjucstion of hen? «oon, and il^ 
my iudKineni the day is noi vtcy far off. \Vt: 
have yet tltiie |o llclp ourwKcs to s^ifiK- «■ 
t*flt, even ihiiD^h %u' li.ive nunc hhj far fi» 
pn-veni all Iroijhle 

An Unsound Biisine^ Pltn 

IF THE tiormal averaRn btiNneu man woii't' 
consider jijch ;>'<■■■■. as llv 
Tiuniit v.'Hi'iFjptflf th , he wiiuld rf- 

fuEC Lu J^nt^ARC in :.-ji.ti an i^uootnically | 
im^'iHmd tirupum, The wenbeit of iJkM! 



ill hO ahrnff with il, bt'criw*!? h*! 
hf^Hclf thai he i* friTVi' inff" if 
Hut you will 
I ibfiiuands, ' ' . 

ihfoutiht^ut ittt- i.ouiuiyJ 
,.-1- in ihl-i mmmil prae*J 



.1 

whu I-. 
tkc. 
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Towers of Soutliern Industry 

iREAT TOWtvRS of slender steel march Indkn fil« up over wooded hilts 
arui dowfl through valley fields, curying power and light to the farms, 
homes and factories of the Sauch, 



The fapid mcftsMc in the production of dectridry in the South, from wattr anil 
steam power, is an out&tanding industrial aduevefncnt of cmr time. It has rijet* 
more than 375^ since 1^12— in tb« frc af tfic country about 27'i%. 

Cheap Slid abundant clcctridty is a mugatn toniodem induscrf. Ir effects ecoti- 
otoiea and makes fot better indufttijii methods. 

This ii one of mjiflyitd vantages thit arc making the South a national mitnufec- 
ttmng centCJ — that already have mfldc the Soutbthe textile centirt of America. 

ItjitftJwi tB MIi y ft m tfon tM> Atinyn btm UP t' oflbccbuimE thing) the 
Atneflcu JpeaplB hvy The chugfi da ihc Somhcrn fiiiiwuj- SyMem 
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SYSTEM 
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UTHERN SERVES THii 

It Ml iirMii* U SnwMni* JtiiAWW ^Tvnii fl*it*r iH«h'it« <Vitip«'> flwWri 
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The Map of the Nation's Business 




bkJiLni!!! cCindEliaiii 



Tht Budntss Btnp cf L&st Month 





The Mji|I of a Tnti- Ago 



^CTOBlvR tcark wa» liitprr than in 
SNsptembsr but aptMrrtifl}' )4jghHj' 
jmiit!£r iban in Uctober .1 ycnr affa, 
whsTf vrvi3ui-6i>- »bnw#ti divifKc hi -. ■■■■ ^'V-,, 
kaleidtHcopic btias parii,ip!i the >■ 
witr-i in (hi* fiirusfclion. There . ■ .i-,--, .1 • 
1.1^ . Utile ta chuciSf ljctwi:etl cHe vgltttnr of 
1- •-( 4 wtiote in Ih- ■ 

.1 smiJl net de. 
ill u. L.j>i r nwy iliow on ...j^in.i. 

year ago hud Re^vcil ponnhk ex- 
Thi! tpost apparmt cm£ «ai the 
Oriober > ytaif ago witnestefi a 
jc furwjnt, the ex^eptlcmiill^ eold 
wcuLi3t£ ^itmul.'ii.ltig butymr oi icajonabiif 
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By FRANK GREENE 

Maaagitii Hdiiat, "IJrodtlrr.rt'i" 

fiwuk. CN-iobrr ihi» ytif, whtfi ihe wculbcr 
was ni !if T tnild-. 

Aa" unjf the valume of buy- 

iti{£, i-i- , - • -Iw wwithcf, delai'JhK 
ripening of com ^1nd oLhcr late crops in tbc: 
miiiiflc wMi . ajid, the ^lunap in prices of mm 
itt that iire.i atitl yf tottofl at llic suiilh. The 

•• ■ t ItcsJe in coUun pfke in ■ r 
! lO' hy ancilljcr i3erlin« 
i, , ii-iiii in October, on an odvacn lu l.ji- 
ttm Milmsle* of iimt!}' UOO.OCO (uIc* adti 
n rc^nrd mQvcnHnt to tbc poj and to mar- 
ket, 

\Vhi1e etloriM to •L.ibiiize tht rniion mar- 
kiri Mtui miikc for ortleily ttutkctjaf; thromh 
amnfiHiii«ntt by tlie batiks atid 4t)3ci^ to 



*tOfe and bold from J,CK»,i3Q0 to -1 ,000,000 
bntw mailL* «om* pTij([TW«, a ftMtd dtnl of 
(otton appftfcntly hmf to he mafkfitMf !«■ 
caiiM of udviiiwrt jilrpatly diir. totdliin^ M 
ranch lis the new credit lEadiiiig ferilities 
(vu\4 ulTcc, 

Tti industry, iKiaaiud quiet in iome litwsj 
Jii, for int^Lance, jutumubile . '"' i"- r 
ilcd, Jutnbiff atiJ vithcf bu:; 
wns tontrisled with a hurst ut m;-, 1;;. ..J 

af the' cpiitiniiaFice of tbc Hriti-ih itrikc 
cnupltti nitb »VTnpcitht!tir uivani':!'*. in luk 
pTfidtrrtian .tml plj; >■ ■ ' ' ' . ' ■ 1 
fjricc^. i^uiliinijr ill " 



OeceiTibiLT, 1926 



NATION'S BUSINESS 




Constant use will not discolor nor 
dim the lustre of Bakelite 



Tciu«h bur, pLqten knobis mid pusli buttons 
of an electric adding machine are con.- 
steaitiy, aad often none too gently 
hjuidled. Many mnteriiila hsve beea 
tried fai these, and for sbnllitf ports on 
adding, accauntiag and typing micliiiiest 
but the superior strength, color imd finish 
6f Rak«fite Molded have utade its us* & 
sUmdard practice. 

The mflken of the Pe+ers Adding 
Meckine say that Bokelitc Molded paxt^ 
are very tough and iheir use hfl« prac- 
tkAUy «ntqjiiated breakage and i^siilUmt 
loesfts. The splendid appeBranct of 



Bqkvlile Ifi ta additloiuJ uid 
ftdvAntage, for its color and 
uimffected by time or serrice. 



lustre Aca ^^^^ 



Ifumberless porta and devices have been 
improved in appearance or performancQ 
thrflufh tbt use pf EiikeUtc:^ Many of 
these are shown, and the Advontflg^c^s of 
Bjiheliti! are de!icrib«d in Booklet ^2, 
"BakelJU Molded/' A copy will be 
jHftilod to you on netiuest. 

Our engineers uid research laboratories 
Are AhKi at your conmiAiid for HEooperstivii 
service. 



BAKEIITE CORPORATtON 

lit I^rk Jl*o„ He* Ywllt, IS. LTUhb^o Office, &» W. Z2ai St. 

HAM.CJJTE COnHRATIOM DF CHNADA. ITCt., tks DviStaim SL. Ttumtira. Om, 



BAKE LITE 



THE MATERIAL OF 




V % PAT. mr^- 



A THOUSAND USHS 



■ 1 it>»«»>i- T. n i M i ''l»-»tfc. - - r _- r 



rHlr» >*iiiu<ii *■ Hirarr* trWKif^tit"* ftau* wmruin VafWi Jlii>rn#n 
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Shw and ledtber nuinuFitcturini; wa^ ic- 
ttvt, Binrc rdtlcn aiwJ wool wa^ vifitd in fat- 
tori« ami t^w silk CfltisumpTion broke all 
records. Jewehj and famitnrB mimufac- 
iLfin.t; v.'ac tn goad vttluint!, AH tiua wa* 
r . incn^cd iJL'bit« which ■cuoSraatci! 

.. i.i.-'. in f Iffflrimr r.ir fus 

lv.i= I 'm,... ..Lfffdy TcJli-._i..> ..lii ;.!:; 

coal, whkli wgfl dttse Ui » Tctonl. ami heavy 
mariutin^ of uld corn from 
farm re*ervc» of thut RTvn.^ 

continued to show the Heady 

ir- r ()vct 5 year ago 

!_iu> Nc'VCTTiber rei^Mled 

prkv level 45 «f Nflvetflber 
1 itiK to the bcuk in ml 
lOTT, tlic cuinf ia cotioci 
go<Hl!k ittd trfaknesi in mci''t 
non-fmoDS ntetiUf. 

Mdil ordi^r tT;dc WJl 
shofrtt have Sitftjfed hejow 



tricity and a. reccid Aai]y output of ((ii^icic. 
tJke lattftr ccmtrastlftg with a hravy (letNfip 
In dtmieitit cubjiUDpilon which ws*. hom- 
n-er, baEmtced a big export mcvemeiiit 
which mluci?d Jiock* to ibe jowcst point 
sinrc December, li)24. 
Tht oLiiburEt of ictivlty ia the rdvitir^'ifi 

itJindine featUfe m the taUtei: ctowtl^cj ]jiit 
flf nwdblc h^iiptinhtp- The QriLish 



(1 



were i,6 per sent smaller 
than, a >tai iin and middle 
Mftwcm buying at whfi!c9*k 
i,vafi mrliL'L. biitow Uvtabcr, 
r','". ■-'-■'hiit aoutbtfm trade 
Jie dSetXti ot IciS- 
- 'i.i;' due Id tilta lew- 
t.-il i^iinia of cation since 
ihi! fumtDL'r M lO?! £iti- 

IrUdiilg All monii- 
facturinf cznler fell ccn- 
fiiderabl}' h«lnw ^ wnr neo. 

G»ia Too Greon 



BUSINESS INUICATOKS 

. MET l«U 
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■k IN(i of corn in 
Oci liber at) J cit\y 

deal 6j j|,'f4jri !i«3 ijrern for 
Crilibing. Winter wheal 
9c«iinff was practically fin- 
Wiisd with (Wvenw wcp-thsir 
citiHng umt b the mnfilk 
«rat Ui be pliicttcd in rnviH, 
wfaUe m western Ka&ku it 
wm sown in iIlbi owing tv 
^ty Wfjithcr. 

A decrease la area in tbo 
weflt bin u pin in thf 
^uuthwrsc cvct ft yi'ur :mn 
«"as reported 

,\|-nimlarice ot ^pei and 
of CQttgn irith slack deinjind I of Ihe hi); sur- 
li^iues eaitwd lutDii: (if TMjlh cmp> tci be Idt 
unpiclci'd. iillhauKh the eeneni feelinit 
fepanfe trnttnn wa« tn.urh hericr ihan il was 
a -.J*! ,ii ^htfwn by tie ;i!pp3rciit 

I' n which the iaii^t anrt Lirji^il 

tn fmanL'ial lines featurn were a nurlwd 
deeicjLie in .titjviiv' ftom OtUtlw-r d year 
ajn in ttofk itid band xiks. Stack nmleet 
prices hruke ^harfjJy <in i-pveraj txco^ion^ In 
miLl-OctDber. bii< grnwifig citjir in iflqiu-y 
Mul ptttsunc fini4.s wtlclng inve*tm«it 
caulm vrry aetiw hjyinit uf f4ir-/f'.'r im' 
■linnvmic bwidt latf in fJcirbcr ari 
Novcfliben The twih- i.'h:t! 1' 'lu 



H.-; 

ClHt of tjVLIli 

?r ; 

Msll Uhlur lIiMn Sd!' 
UVTpajtmmi Stoti 

I>lM«i- ' ■ 

ttt^Kt Hnci-i - Jit 
Stwj! IVirir^ 
SJiqft?« Tr ■■]- 
ftoad Ft. 

Xtw Set Li 
tiittreH H*<*«- 

ir^ 

i^nnafnl !« N inoH'i. iMMM l(jr Ofitenl StJttliiLlcal Dvpan'mntl. 
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for the ctirrmcv ir- 






I, 

M,_ .1 

ltj.Jirip{ tiidubtrj'-, :i , 
(tucli&n of cetticttt. a 


iitly cftm' 


^ movriDCiit in sum* 
,jiL-4 A VRfy lunt pTii* 
nrcord ojtput of eti!!:- 



m'ikc re^ulttd in hjg buying of rith coj I5 
iMiih ftif enpfld to Bi'ir.atn and trt ([inner 
buyon of that colintry'i. fuel, tiradually the 
hupbn muvecaent iprr.id WE*tw?ajnd until in 
Sale Oct liber and enriy Ntii'ttnbct wme 
wuthem lUinois cod I vns taken for piqxtrt 
via Gu!f pariy, 

Jlori" Fmrt^rtnnt perhape. thnn (be stitunn; 
tif SSI- wiu thi! ncn-iiit-incii appdr- 

nitiy ■ • ■ , . jtnuiTg liarncsH: lutfs wttith 
result i^il III A CL'auriil advLtnif in prkc/t, 6 
r?(iiihli-';i' Tr- 'i-iirr r itj-i in !rnv irli>> T^illi 



: (- ot wujres was ];aid m truiny 

-., I .'. '■>';> • BUM juivancw in 

uninm Inrlds am* .itj jn ihe i»Yt veek 

<jf lkti)!>rr, tJ. I ■ 'uns^ hrokc all War* 
rime rpterd*. 

On tklnl i f ' iTrHiibg m the Uiffrau ai 
Minn. (t. cenumMm and retjiil 

deakt? had ^ -.-/'.''.'.'iClO toot ai 6a(l cuaI tin 
hand, a lif S.OQOWO lam over July 1 



.ind 1,000,000 toni tnorr than nn ^itemhcr 
I, I0J5, hut •;,C?lXl,CiOa K»tts hebw lite stark 
held cm N'ovB&bcr I, ms. Armistice Day 
in Novirniber, ItlH, saw the peak point in 
»toc]ts of sdft coal, bj.,OiXi,000 ti^ns, Ai- 
only abpwt 10 |xr ir.vnX tif ihr cnrrii'nt prp-_ 
tluclinn it btfinit export t'd., it wnulcl ioak a* 
if there saaa shcitld tie plmily of coai Qii' 
hiBii to nieei winter flemanris- ' 
"Hie advflncc in sutt coal pricEMi causnd' 
Aome DDLahlii mti'VcBicnt* ia 
lilniLCrcJ lintn. A nutnbcr ui 
coke-making ctincerns were 
exported aLuindniitnR tkil 
!Tu!i4*ify 4nd .«:IJing cpsi 
diretl. Ciilitc row nearly 
^,00 a ton and this in turn 
mused pig ifun and hni^cd 
"iteei to yjv,iini.'c desfriie 
leteticil Ittiyini! of the lat* 
[fc prtidutt. 

COft! Price Jtunps 

FOREIGN tnwfc |igut*» 
for September fihcwed 
that Iwf^v e-J£|»(trti of rti'jl, 
whcfll und rcfmed pelro- 
Jeum prwtuctii, nnlnl'ily e^a- 
olin**, mate than t.\ft.^r;[ the. 
luwer prk e tiding fgt hesivy, 
UiiiUfth not retold, i^iportf 
nf mw Cfitton. 

ttullttitifE rellEed in Octo- 
tjcr. 'In- HiTrMae froTlt a 
vein J thsT sttiaiScat 

peril :ii)rtcd in iinj* 

rnantii t-imK March. For 
icn monthi or t-he yitar' 
buiJdlne m » mrholc de- 
(■if4se«r 5,0 per tent frora 
with New Vnrt, fhi- 
cc^^a and wamv nthr.r \atv^ 
ihinvdng ifoirii over a 
j'K^ar iijto. Compared with 
1«?14. D gain of ilighEly 9VCt 
f prr cent k iliown, 

The year'g craps have 
sbfliwn titarfced varinticr* ia 
y i D I d 1. Cnniipicucius 5n- 
trtMna ari? noicd in cttticn, 
v-inkf wlii-Mt. rite. !pppi<?«j 
^M-iitliei.. tieart, p^tief. ana 
white sind sweci potatoes 
(.)n, the uihet hand, ttjm, 
sjirmit mhrJil, futt*, bftrh'v. 
T>ic. h»y and tDbacco showed 
hBJV> decreases. Owing !o 
lowest prows of the yeat 
for riHTi and kiwi'st prfct* 
fnr five yenrs in racton, the 
y\th\ of ihe cfoiM to money 
valui- lufiy ht well lietoni' that of lOJS. 

With Nnvrmtnir ( pti'^t anfl the l7.0IB,tJ00- 
Mf^ertinvflle of ih; ^ ■ d Dqwrttticfli 

it Itiiidi it may bt the witr^,, if 

jTlfh u term rniiy be unit ..Lmit a crop yield, 
is known This crop compsrcs' with I6.t04i- 
000 biiici ^neied iajl ycat and l&.UsjQOO. 
balw .iciitierud in 1<H4, ihe hithetio p^»k' 
yttor, Frons SefKcmkier I to Novcmljer 1, 
ihts vrA( Oir evtimatcd vicid nf iTk' cop 
h&& f\- 1!.16WM0 It. IT,()I*.0M), or 

by 2,: . des ot IS per tent- Dunng 

liiC uuii: ^juri4)4J ihi; prkc of middltnc uP" 
hrsdi fiition ihrunk fruin \»-'m 10 
cents or hy r>OS tent* iit U per rmt Tlie 
flctinil InwcU wai iJ.-)5 ernts, touched (in 
(ktofrt-r }fi, btrt fihife thtn a (inner tisiwf ha* 
shtjwfi ilsolf, 

l'tim|*nr«l with S'ov'cmber 1 a jrJir nj*. 
the diselimf in iirke was jwt one cettl men* 
thjH) the drop in September ai>d (Vlobor. 
bill liifi dcvline Irt price? m \«-f 

CCflt, 
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PLAN, when youVe traveling, to 
spend your wwk-cnd in aStatler 
Motel FuT Sundoy's a pleasant day 
in these hovi*eSi 

When yoil waVt you wUl find 
til at ii momtng pupcr hus been 
slipped under your door— w 
onisAm daryn. 

If VPU want to stay in bsTthrobe 
and slippers, your btcjakf^ut will be 
sent up to your rvKim, If you want 
to read in bed, there's a liuxip to 
light your paper just tight 

Ydut clean and epinfort^iblE batt 
toom to waiting for ; a dc^k^ well 
£UppIk-d with stat]QnciV, I9 
there; the HatcVii wdl'Mlectcd 



library awHltH 
J your tele- 
phone CfllU 
fof a book to 
mstch. your 
ntood. 

DownBta[ri« whenever Yo*^'r'= 
ready for them, are attractive 
lounges. cornfoTtabk chalfts. Eicd* 
lent mtnuranci Inifte ycja At cct- 
tain hours sin urchc^tru pljiYsforyou. 

And as to service; If, in any 



T-Sunday 
Hotels 



ttanjiEicelan in our hcitelR, ydii |^ 
tonvethlng less tUan the complete 
satisfaction we pramisc you, I ydih 
you'd just remind the cmplnyce 
scrvins you of hii promise to me — 
which U to latisfy yoM If he can or, 
if he con^c, to tutt^ chi; tnarter owt 
to his jupcrlor at once. You'll ^ 
aij^aaiortt every time, if it'i some 
one in nuthotitv- 

Sunday's a pleaxaiit day in these 



hiiTrls- 



RiUci K» uwuMMiltf' low, to ei!Aap«{M»n with thmt of other fim^daM 1^«t«Ui 



ILnif HTf " I 'I CJrviluid. tHrrptf iiyf 

Ldnlii ftri '■ iffatn. tiui (t-n 14 tn Nrv 

Twln-^ml Ii>:' ' «t> Arm JjJf In 

Aait riiHUinlAt tbu n«it trnm Mi tbfeK buiOBt 



ID iTiUl ' 

'•I I'tJlJl 

r Ail II. I,..' . - !■ 'I ".Mr "irf 

mi-nJ In all liia biooli. 



in Duf ton: 

efiittditt Bmm^ui h* 
tipMwl t«la (Mi imf,Mh 
IKO i»m«i 

And ■ n Olfic* t^adjn^ 
Ad)nLiiit||C ■)>< tinirl triti 

wjih, Zyiffti hfoi ^mfl I h 
4l«M«lt>lr <^&CB IUn.iiil 
Mmwoi W. H. n>lli< I 

£^lFM;(ltSt.,l»«BKW 



STATLER 



Buffalo^ Cleveland-^ Detroit-St.Louis 



HOTELS 

And Statler-Operated Hotel Pennsylvania- New York 



Hotel 

Bjnnsylydnia 



r\.,- 1., 



II tr 
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Everyman and His Bank 

VIII- In Which Financing the Erection of a New Prtntia^ EstaliHshment 
Ts Discussed by the Youihful President and His Lung-Suffering Banker 

By DALE GRAHAM 



■yClFER SMITH, 

01 us rrinrii i 



pri^nlfnt of 
■ III' '. 1 I, ■■, 



ibe Cii- 

Lr ho 



i>ed hiB cwrccat. "C(«n t:hi» place up, It'i 
iliely 1} s ttrnnii&ixr ciiv tvttm. We're 
Bding to hnvc za imptirtoJit vfiilDf aid we've 



;arlm, of ihe 



I 



Vrirtjoii 



in-.prif&i-ioti. 
i'itiaf BMik, is tOHi- 
•■ • ■■• ■vfi. And tfllk 

1 1'*"' 
,1 t*aR-i- ii- 
:ikr, Ihe i. 

I ir'rtkLi-ipur, tep-ili [Ml ^11., 

E»pttndii}g tji* Plant 

\ \ THAT'S ihif ;ib()ui a new buildiap;'" 
* ' aiitoj Dill lUiUfjhiiift. ihe firoi s fvc- 
rcCjr)'. at h« iluivcd a. itteaf oF liiilj inio A 

"A Utik ttifpriiic i've liail up my 
jJecYt R(Tn!"nihrT I tflUttii to itir- 
Itn sbuut ' .-a ymx or <a 

04^. but ). ■:,>gi!<i ii- Since 

then we haxi ituvii dti'mg h) well Tve 
kept tnentinntn^ ir lo )iim cKciiiian- 
jJly. Ii? ' mr. ihc ytlwr 

tiiy by fn'^- Our fimi. 

he'iaid, i* tm hi: 

i->. Hthw i ttal ' 
L;.;. ■ . ., .s in^r Uul whai'i, 
he cominff down here forr" 

"iVi hii idci Of L'CKjrse. I In- 



liluitratlum by Ernmcrt Watjujn 

Iter ai^nnls w(it hit vyuM fell upon a Rgun: 
in I be tloom'iij' , 

"Why, hcllOf Mr. ItLntin/' ilo' hirJe hh ccn- 
fusion LucLfer ruoli«d wtih hnhfi jjuUlft^Uheil 
toward a tritn Utile man m a gmy *u(t- 
"Uiil y(Mj tsaVe any Irouhlc Undinit Us?" 

''No, I wttlkfd Sown, Yoti fciiow, Lucffcr. 
I lotf niUi'h ilnu! Hi iiiy drsk. I'd fct 

uut LhJs a lut I didn't hnVL' such a, 

"'^I'tiij b ^^r. H«juehr.im, our JK'crelarj', Mi, 
' f-r n, Wc l] look over ihe platu Ip- 

ii:jii Houufnort 4 IltcEe flha^bed. but. 
ijlc banker pitVt Iltt Sfigtt 111' iLiVifli! itvtc- 
htard his nrinjirk flhout ifbiis eye* anil hu- 
mnnlcifitinesii. The till) 
ii once ari 

'1 i^u jjivc B gieai 



ry« (be tot at Faurtb Jind Ki'ndrkk, nnd 
Alltel cui the pEuperty at ,12 it Xnilh AinticM!,'^' 
■"'ilie Alnue* jsrojwirtyr tn iSie miiirjk 
cif lb* block, latit ji? WpII, ffH- IWii rca- 
iOES the Fouh'b and Kcridiicb sjl<i: mij^ht l>c 
Iji'lter. Fuiit, vaur biistnitM jinedt jil tbir 
(Itytf^ il tall get- Stcoswl, U yuu arc 
]Lssitvft to \nii up an npl^n;h'<^ building, ihir 




vitcil ■•111' ihjl riiiii;i iimil': Im'- 

CwPf ..lie- I DtlLiy hu -rijjjjKril 

up my jji'b'jULiuu. ^J.tJ he wuulil Jil:e nj luuk 
(W-CT uur plant bciptK^ ht uHled any more 
AtiCiul ^nartdng a oru' buildinj;." 

"YcS-h, hnnker* muv hnrr pfi^s cvr* hut 
tlu!>' ' v( in'.ird 

ihn' ■ , . , , •! tic CTUld 

ti ' ic huiikfff a Jjiiks* vyr — ii wan 

I SI -howfid a uk^n itf liiimafi 

Ludfef wnu hiukinj^ frantic i^ntures ^iih 
Dtn did niK j^t the ^^ificurtcr nf the dsn- 



>hi!t{i." ibt innket 
dnnoiincrd an tbev 
rcium-eii Id the a\' 
fttc, "Imi tiiiquas* 
[Joniibly you sre 
<;fuwri«rti." 

"Wish nvirf 15= miirh TdoiTi tfHild han- 
dle foi. • Mr, 
tin," i ... tlif tijiilitr'si 

»ir£missiuii- 

"Nvw IctV huve :i look a| these plant that 
yog Iwvi- <lr»wfl uj»," 

LiicJfer dri'W somf piapen ami Muc-prinLs 
frim the f.itiltrtiii flrAWir of his rjeiti— japiiTi 
llini twit pi-fii Dan Hitu^blun knew rsliie*] 

"In rbp fir« ptuct," be beipin, "I hsrft my 



Nr«< lal Iht hunJi^f'i «iipiit 
wit ^LfHil tii ^ir iti^ 

LiRyu itp tbm iiflkrr ul El1< 
ClimBi t^rinlaul Iji^inpall^c 



CU51 w^in'l he any prfiiirr (ni 
a i^d iite than an u pour 
onp. bui the vbIu* of the 
Jiniiibcd iiirut'tun' vrfll moTe than [ifop«r- 
liijuntciy invrrosie, fomparcd wilb tin; dif- 
IrfL'iwr In th** ■>! litis Vttu W<' 

.1 hankM ! ' : ot tbii k[m] 

ffptn ittc ■ ijriTHl n lo.iii 

it will umku I. ■ an 

i{vd| u Itow tij ol 
(hf bortowpf. 

''Tor initafvcr, when a tiiiUflijijr is pru- 
jUKied tin .1 u-rtiiji site. ' r mme- 

liklcly as3a hinacH tbc u • Ai tmK 

^oe* wt, will ibin lucaiJcKi uiif.ii'uvi-, MJinit 
Ktill. i3r (fpt HTir<r'' A luar on jjujfwrtj 
tlial hm a ■ •'- chaiu't of irirraisSnx 

Ell value Ek mi . i D.^t [1r>t Erithk, whiFr one 
cin A htillriing in n nnt^hsnhtmi likriy Tif 
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What Some Ujserje ikiy. 

-If • ■ ■ 



tiM4 -Jill in 



— UUkt ilili Kstm 



'imdiMM tliuft m 

■ Ml- flux OttBfnl 
1 Mr 1 1 ^pvlr C«, 



, . , iu&r> 

■ni^ wt nmd Uf fait >diii ti ui f laiikiibti," 

Awh Tom 



BANISHED 

*-the Worry of 

Income Tax Time 

Will ncrxE Xlartrh be a frpntic icramhit! art VOur put 
for tfs&tiniiul fit^urc-f^ctii' WiJl it tiic^a \vct?kaand days 
of overtime anti woiry foryttu? 

Wicli tht*tJurrtiuKh* SfinpUficd At(;ounriri}if Ian, your 
Income t4»K ret urn >!i call be filled tna« ^isyuii cancnpv 
tbebat^ees from the ctnily prcifir-and'losfi ^atemcnt. 

Tlii« pl»a nftt iinlv lakcsi caxie of your IncnmL* tax re- 
port more cUtckDitlv but aUo t^vc» you ttic tiifure-facta 
trvcry day With, whkk you can definitely control yi^ur 
buclacsc. You can plan alurad—Itnoiv when tu retrench 
orcxpaiid. Motith-cnd ttiail balances arc ctiminiitcd. 
A proweid daily baUm^e j« in^atanLly avatlnbl«- 

Complfrte financial iitalctnciits fi>t your banker can 
be rtiade nut as fant a" the fibres can be read- 
Cufitumcfs* ttatvmc-ntH are ready for matHn[E! on the 
first of the month. Collections art tpccdeJ. Ca»h 
capital !« intrtfa^d. Goodwill it, huilt up 1 

And the BurfOUjjh-j $yj«tcm« of accountinu arc adupt- 
sbte to uny kind and s\z<c of business Thcrt H a pbn 
to cxai^ily tncut v^Htr «pecial r«4.]uirL-tiit«.*ni]>, wli3tcver 
yuur husincssk 

Stop KUcsEinf;. Stop worryiflg. Baniiih the worry of 
incomt: t^x time. Phone the nturest Burmuglu man 
and ask him to show you what BuiT(>u)ihK can do for 
ytm^ Or write t» direct. No ob!i{^tian h imnivTCiL 

BURROUGHS ADniNG MACHlNt COMPANY 
BiumttA* Jlidam»]jl»Mmf »f Cumil*. ttniluil, Wlmliui. 
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dctetiorate Tnu»t havr many other things 
lo fecaEnmcnd it." 
"Te*,'' Lucifer a^Gij> "I *et the lafie of 

*ucii 35 ouid it dtic^n'l mnkr 5f) myth dif- 

tereace whelhfr thi; mi;' ' - ! i« ou Iht 

Ikkkd. The only differt I . <)ur taitz 
wuulil be ^lirrrAjietL" 

A Peep On til e Dark Side 

"T.*rjl' sire rigiit js tnc as yiiu Imvr con- 
* rirJeml It. hm 4* JVr tr^ld v<jti lipfoTK. 
tbr bioker mtUit look on Ihc dart fiJe— Jt 
letmi, iofig i;(4au(^ 10 iee tow diiA it ia, Vou 

iHrnd^ want (a bt | 

I'lintltijS Co-ttip*Jiy -■ ■ ■ 

not- They hope iberc wiJI he tiu iw*(3 
forotloic or bke tn'irr ttip mtli!ABctTn,"nt u( 
the pjDficfly, but if the need arijcj lln:y 
want (u Ik fn ?ikkI limpr ii- ■ ■ 
T *ay 'thry^ Sniit lit — whM I Bi' 
;hir banket makirke the loan trn - : .'.ji 



Ihir iiEVr-iloi'i in 
i Bn Now, in i i 
111 ihf I'liiii.ii 



-I.I tiii^iiiiit; 

^tmrtai n» [o be 
of binine«j if iwtc-^.j; 



- 11 I iM i; 

■oo much, 
iM^ <o i:ij)i' 
«thct lin- 



(.itefui c»njiiilrnL<l{in -af vfitir \ihnt - 
to." 

After kKjiriEH! cwr blurjkrttn* MJiei alEKtthia 
thfl banker TMnmtd: "()f tnurte, I dwt'i 
hnaw mut;!i about vaur buiinm hut it oc- 



CUTS to mc that Smi misht add lw4 or three 
luldilicinal Hours and rtm.1 thi'fii out imtU 
j-|)Uf own friiiA'Lh might re-quirt iJiesn. Fur 
ifi»iani-o, »'ti_v tui>L try lo inicfwt Bumt gpgiJ 
pnpfr hdusf in Icn-vinif ipncf? Vow use Iflti 
ijf pn^jcr and hiivkig a wa.n'iwjM' in Ehc 
tiuiidln^ wuuld bc' convcnicDi, The piiper 
people uiighL lir ^lucj to be? hcri:, nut otdy 
10- have nictr qwUer* bul Vfl enjoy m ad- 
\-3ntaKe in ^rftLlns your business '' 

"Say, thit's a Lunch!" cried LuciJcr, 
' by Oimgc, I butw of m ink i.urii|tiisy 
(h>U mighi. be puSlcd in with Ihr >iamr bail/' 

"Pn)b«biy. Vmi we. [.uribT, all nl fllouc 
Iv'l'i 1 f(jcii! wfiL'ti It otFcftd tu Iho 
Nfit only th,n but yaur 
.....i Ik" rr»ducciL" 

l^ciliT sfl.( Up vrry ttpigbt. "Rirttt?" he 
(nclumed. "1 thoufffal vts wtrrc Koio^} to 
Iroltd lo ivoui rwyinjf rent ?" 

A Sutisidjary Landlord 

IS THU isrwi ituJvfk yfji, lliii I'v i ' ■ 
i»a ^hould bf hjrtdled »yjji.' 



■ITli; «li- ■■ '■■ ■ 

— I! El, 

proper?,;. , ,u iu 
reals— ittcludi up 



1 ^l)■tm A new rill ii 

ll wmuliJ ou'h lilt: 
■ hf TTiOTt {E^aitc, cdlktt ibc 
It fair rffiiliil fratn ihe 
Cqmnany — aad pay off the 
• lim- ' 

WU'ir, tr,\^ curpomttan goitig to gel It* 
iiiiicy?" 

"Why from ihe nlc at mock rn tbt 
CJims! I'rinitfifT Conij^ioy. Vou iee the. 
prititing tompfttiy woukl nwr nil of tlie 
builth'ni; company'^ smck — thai i^^ unk'M 



yau couli] induce yoai paper house upd 
ink tenccni li» lalw a iiiliK, The printluc 
K'^imjKiiiy would faavt to Ji^arantit the bond^, 
It k purmitlinl by kw to do thai, obcs ihe 
hiJ3liltr-it; <'iimpiiiky i» In realltir' li ^ul^i'i^iary 
i i ufwrHtet! for ihc benefit iif the 

Jm ■■;j][iftijy, N'ow, ■wlinU'ver cspniy 

\-hvii: iti m ihe pruinirty will Iw rupresenteil 
lit oli tiini'3 lav ibc capita] Htjck oi the 
Iniiiiiimt cwupany-" 
"Oh. t fee. T1ui lurJini! tawytw, ducsn't 



11 " 



AtientJan Co LegsUties 



''FFIE Jittin X'lt:e-pr«*idi:ni itrlnntjd. 
^ Like death and loxts% h & pretty hard Cc 
*rct dttav' fftirn binyeri. AnA you mjgbt Ji* 
v.i'll Ik ]>rc|Ui td. there will \k oilier pharw 
of th< deal when: ffuwl taviycn will be 
needed- A bnnfc or SiivestjncDi fornpiuiy 
undciwritlni^ a, bund l.>«>ije m'Vi'^r »tint<: on 
Ilk- law end of the lnpnsai:(«m, pout 
.,!'. -■ ll- - I'--, an experlennrd Irwest-or iil- 
r if the IcKLillry the bond 
i-i-ii |ja>jc<:i upon by toni|fcliftit 
,1 :iir tli« iMhtid^ luc iutl t[ij.imiti;ed 

|i- k fiT hkn«c i«*iiinf th™. If a 

I . rnaijfv the investor is thd ({oat— 

u^jI-, a ttiBltcr of policy, the issLnn,i 

luudt or |ji\-e-.!metil dealer vtj.nt» to makr- 
ihe liTJnils ^oo<l,." 

"\\'hlrh l.»ri'[ oftt'n, I ){i4e«s," hcakv In 
Han Boui^htcii]. 

"Oh, riut io imcomintiii u ytUi mlfht 
think. Home houiH^ ejo \t at n inAtttur of 
prhlp, iffld rtdvenrw ih.^t m SnvrsloT evr.t 




"I'm (f» Bw*fii»»*p*, lit H*H," €tmi Th» liaiikfr iitint lii* t'"i' i"iw*lii 
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76 Internationals 

in ihc Union 
Ice Company Fleet 

Fifitin'jiU" I) d \titti 
"O»«fninjM0Vl. II 

<r H ^ 



■ .1 ' ... ... 1< 

' ..I. Ill iioJ. 

- LLil^ thm 

IfOBi In (wrtmlniicbM, 



PieiKiT.: It -i i.imi, 



Ice Delivery 
in Sunny California 





UPTHE itceff I*illi4 of Ss»n Fr^iidsw 
with hefiyy loodfi of Jcet! yammer' 
Injp over thu rmi^h Ct>hhl4:d stfiM^s ihsiC 
try the fibre of men and trtickicl 

Sevimry'-ftx Intcmatiuiuil Truck* serve 
ihc Union Ice Ct>nip.inv whose plants 
nnd trucks are lurfirtcrtid all ttvcr Cnlifur- 
nia ^nd Nevada* After Kvcn yvum the 
mofit strenuous service Irom k» heavy' 
duty InternationnU the Uneun IckClirH' 
pany Is iiddinf; mtirc and mure Ititet" 
fiMiionaU to iti fleet. That tells vuUimcs* 
tlvtv in ^ddeii evidence of ru^K*^<t 
power, and plenty of it And Kef ci* prcKjf 
of the thmfjiiiK ahiSity of IntirrtiattQ^tial 



Trucks, Thousands of other (twncrs 
use that ability <nn hilU< Dthcra us^ it tx> 
haul rock itntl c^anhout of excavatirtn!>. 
Others to pull lojada thn>u)jh hub'd«cp 
mud of oil fieldjj or to hrin); tlmhcr out 
tif the forest. 

Miiny arc the stories ttild, hy ou-nerH 
and drivers, of the climbing ability of 
their Intcttiatlooals, Yet power iilone 
doc* not account for the isucce^ of In- 
ternational Truck*. PowtT in hacked 
by ail tl\c other qualities that the Har- 
vester oriiatiixjitiun lias learned lo put 
into truck's (hrL>URh mure tlxan 22 year* 
of truck building. 



''4Sum n^ IT 




INTERNATIONAL HARVESTER COMPANY 

OF *Mi;nic..l 

^0$ So. Wit::niOAK Avr, iii«nH™*Trn> CtutiAOo. III. 

INTERNATIONAL 

TRUCKS 



'rvwiA^ t«m««t*M»i <tnxu fUttr mmttrm Mmi,m't Buimrm 
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tost a dolLu- on their secirritiei. Bui 
ytunt 14 Lbac m&e of tfecm bind tfacmselveE 
|i;;:,i[)y to guarnnl-pe thvir hmd issues, imle*? 
I' E:'foT a Apeciil coaslderaiiEin ot dour 
t^jf jugb m iiiiut3ince eomjuny fur an addi- 
tvni-ai ite. Hut let"* fipi tliJwtv to fi(*tirts. 
H'>Vr much ii tliia bwildmg to coal? ' 

■ Aboiil $5CJ0.OO0, if wc >MM. -til' Fourth 
and Kcndrkk Htc, Forty f loUars 
liir ihc ppthund and hetweti. , j •" And 
Sl(iO,0O0 for ihe btilidfns.'^ 

"Sm^iCisi; yav add those twii tluor??" 

Limit of A First Mortgage 

THAT w^qld ciirt S30A» «r ^.(X^O 

•'AH rijjIiE, tliei^." The banker mt'bnJ 
fot a iwiiciL "Thf buiUUtvi; and snujntU 
at c(j«t prite, would t» ahnut ^JJO.COO, and 
hall tif that would Ik $115,000. " 

'"WhiU dues ihc half fFpr«ciii? " 

"Why. itn: :L!ii":miii «c can jwt an as * 
iirrt [Rortii'apr tioful tsfuc," 

'"h (All* aili' " Luiiiftr wTii Frankly di*- 
Bpporo(.fd- "IMicn: ii (he rest cominf I'rujn. 
—the Clim4i'« treasury? We I'Hiltln't irmk? 
th? gridc Why, Ji (rirntJ uf mific lold mr 
tbc (iLher day rhji.t (nuld 551:1 li [mtt ioi 
Abuyt SO Of 35 pfT cirn» (if ihr tost froin □ 
firm d{ invMtment dcakrft Se tniWs, 1 
look down liic njutic. " 

"Ye*," the tmnkcr aiklkd, 'T cotdd give 
ynu a list of nxh finsu mv'Bpif. Ttury 
furaisfa TDO-ttawn finni fiti&acial hacking for 
hiilldiRiJ ojK'fstloti* — And chiTfe for iT. 
Thi-'y (imrip: pkntv- Th« First XatiamI 
mTgbL nudtc you ibis Uwin on a 50 per cent 
baei^ Butt piy yflu a» much 95 (or the 
bortds.'' 

"What do yoti nucKti, 95?" Lucifer wfU 
jiainc^ 3^d incncdulmii^ 

"Niflciy-rive doHofS ftw inefe biHidTed 
dollar bond/' 

Holv iriijel! Isn't it cntrngb to pay itir 
ttrm without ' t ; ;! for » JIOO iKiodr 
Ven»m Mi-' I- "I you ijkm't 

qtiiie ccfraprrij' .uL thrrc ia, t& this 
Emdcint; buEiorss, The live doUafii — or fivs 
point!), oi C.1II i' cilJen»c* 
nittking tip lh« HB Iiwwra 

to pass upon tbt lts;.i>v \ ,<< ii> 1-;; the bonds. 
advirrUiititji tbt iwu* in tbt pajn-j^, iirtubrt, 
saleaTfwn'ftCOmmiisioni, -tnd finally uuf profit. 
The bank ebfisft't carry the liwn itwif. It 
i' up intu bonds of otve hundred, 
rrd. arid d tbauiand rkilbifi, and 
■ ■!c. If yr>u hjd the tinw 
'-'lit and imrrtnir a JiUl?. 
I J. ktli: I ■ y«^i 

the fivL I thfnk 

High Cost of H^i^li Finance 

IGI WM oat," Lucifer admitlKl ruf fully, 
TTk hifikeri grin broadened. Jim jwi 
bAveti'i hcanj the wor^l. W't talkuiR 
aiwut tbc iJive«mcnt hmusra thill lend SO or 
S5 per cCTit, Ttt-y I alec t4?n or ftftccn 
point* protii, Imi makr it aitrActh't for 
wrak kFtrnwer* hy lending more money, 
For mitiatice, m lbi» loan tc xnlsjJji Irtid 
ynij SO p«T crtit (Iw 'lif ValUilinri — 
52.10000, Vou vtwtA Rtl from the sbIc 
Ihc first wwsase, SiO«.iJCl. Wvlng U* 
S!;.r?0 for ripciiM:* and profit. The Other 
l><K)p]e waidd miikc » veT>- ttptiniislk up* 
prsiW on the very property ^.ay $JJ0.fX10 

a!'- ! ■ 'iiJ bjl' »f thj- '"■ 

6ftr Thl* w<»uld fi 

M»4 fiivt Uii'in ¥J-*.7S0 11'* 
rtiarsr In otlter wittds, prrilifia the ectrd 
$41^000 woutd pn*[ nineteen thausiitid tlol- 
bn ««tra. Now t firm utyible to finnnce 
Itieir ethtrwi« «ni often iump at 'iKh 



oppurtunity to get 1 higfer loa,ii I'ven at 
much KTvater sost In tbc lung xm\. 

"Thr fffllnw wbu pays is the invi'strir vrJiu 
bu)"? ihc band- He. lakm the [nfl.:ili:d 
praisid is the Tree vaJur. If ihe firm ts 
iucccMftJ and pav-a the intcrrst and iirlaci' 
fial »i it i;i»nlt;» diit, no oae is hiirt. Huritig 
the plil ileead*. *fb<S real estate valuB? 
have been Roing; up. many of thiBC loan5 
haw worked out without dliaiier. But 
SOCpnBr ot later (its K^chnning will ctfmc. 
Every Utile wbik tuch & firtarnc comirany 
B£ir;f H) the -n'lU, ^-illl mtmy uataprpy in- 
vcntwii holding ibe bag." 

"Whj", TSU. ^tarlio, do pcoptii boy Ftotp 
thnie dj'akr; iruiiad flf more reputablr 
houNCii?" 

"Thcfe are t*a reiwrn*. HrM. thcw 
hijMSfs ore not known by all invtjtors a.i bc- 
inp queiTionabEe. Vtltoltiile troittile has 
bfirti jrrrifid bv ihe risdnR rral -Mtntc mjr- 
ket, and by wth houses raakiim good a 
numlier of wmk tu^uii- thai dcdultL'd. But 
I ' ' ■ ■ ' why they Rtt iuveators £» an- 
I 1I wiaiiln adctt yi3U ^priously 

it |ji'i:u Ai'il froTij tiietE5 — a higher inti?r* 
e$t rale. 

"In Jildltion to payittf i grcnTtf tinantinff 
chttti^t, >'i'rti n'ould have to pay from me l« 
Ewo per cent tnort Jtntiuilly for your moTiry. 
1>uif.'* hfjw they un'iVot;^ uiii-eaSori for 
weak rnl estate Itjann— Jitc high r»te Joaks 
^ad. 

IKitjsing Extm Funds 

1 BEGIN' to sec," sajd Huuchtoli slifWly, 
"Hut. Mr. MATtin," Lui iiVr cm in. "I 
rnn't liljiinr bujldtrs for ipi'llinis nil ibcy cm. 
even by pajing more. For instance, it is 
KoliiK to he hard for thr Oimax Prlniin^ 
Cntnpany to put up ttie otber hidi «f the 
buLldicigV^Ticnsc in tpid ciuhi " 

"It shouldn't bo twcesiary to put up all 
[h« Othoi half in Cssh. Ever heard of a 

"\'es, I owned one once and it on 
foa." 

•'Tbcy arc not all bad, ihoLieh a bunt 
ordinarily wofl't handle them. The ftljowt 
to unloiiit iiecond mortfimteH on are the fel- 
lowi who make Qianey on the buildir^n — 
Ihe coirtracior attd tbc architecL Yon 
shot»ld be able 10 them to take nlwu! 
S2S,000 to SJO.tXK in (ccoml mort^Bo* a* 
ran of iberr pay. Their itiortBiiaKi *|ll 
have to dnwT a biidier rate and w\j will 
have to take p bi«srr diwouiit than fivL- 
points, fwrhapiv hut ll is cheaper th.nr fjct.- 
imig ihe money from the ijpe of i'ive*!- 
meht tlealers we baVc lljceii diatussing." 

"That's iomethIn« I hadn't considered J* 
dtclareLl Lucifer. '■I'm gt;tiin« new Ideai 
all Ibe tiJnt" 

-Old irJe«, Ludfu, my old, Vou jmi 
haven't had occasion to hear of tlietn. But 
iieltinf down ta ifee dfiiailv. SupfKHif we 
II|ture tentatively on a loon of SnS,QOO. 
I? enLijht work out 170,000 but wc ««It Uie 
*1 15,000, At r cent your biffljcft 

iktrflc wotitd i fr*r thr lint year. 

"Now the unMt idaiJ b to armnec the 
niflturitic* M vou r;in |.Kvy ofl a part of !hc 
itebt each ym. Thh i* an ndv^inltiitc to yoti 
and an advrintase to m, ll r^^k'^ \> possi- 
ble for ym to rfLire Ihr I" ■ rritti- 
brity, and itill not Khctit r. by 
payinj: any before thny are iluc. li niw 
m&bri the ioan r.is3er fo wTI tit tiur cu«- 
iomcr¥. bicmise the divrr»iiy of mBHuriliei 
wijl accwmrptMiate the dctnanil* of varioil* 
people, Some want lnve*lmenls for «hofi 
jjcriods, while other* wnai kmif-term *tu?l- 
Of cotifne. wr will lietl Ihe dilT^rerii maiuri- 
iki ll »li;!^t|y variinif ffficea. the »lioi1- 



ujamrity Nindf. pivmp ibe luwejt net yield, 
ihe long'-lfrm the hij^he.it yiekj, 

"Xow, suppose we make the maturltie* 
like thi£: 



ir,«w) 

JIO.IMIfl ' 
tUi.POII 

' ll 

lhi.iil>0 tlue !: 

(T, , 

1.rMi.i)ltlJ djuf h 
ill ■ 



19J7. 



I'!— Mttl III ■ •■ 

— »D1(ll Jl • 

i« — iotdJ |1f«»ll 



■■')— iwal It*,*!!*,! 

'->t lU.MW. I 

.111 |1 g.iiiiiii . 

■(I— Milt I". . ■ 



lAtcifcr looked over r.he figures ihc h;inl«fr 
had scratched on a large piece (jf \u\ft:f. 

"tiuly maclterell How do you ejipctt ufl 
to pay ufi thiil &fty-iwo thousand in am 
chunk?" 

"1 donX" Vtee-piesident Martin rrplieil. 
quffitly. "Vou see, I've arranged the niijiun 
t4e* io lhr.'y are fairly imifDrm — the priotiiMl 
pa>TncQ4ii beconiiiiic' ht-ai'ipr as- the iutcrt^i 
ptiyinenfi , , , ' At the end of nine 
yen rs you . ..e [0 re-financc lie 

rrmftinrng: i-,i ilirhi, providing jiju 

arc rujl so ^e^iltky you fati |iay ll oR at 
once." 

"And jmy nnoihEr &ve poinit ztrnmif- 
sioti ?'" 

' "Well, n ewnmfii^ioFi Bt any rate. But the 
pficripal TfjMiesn ik that ibe investUMr public 
rlcjr^tl t t»"umt lo buy real eiitate b«ndi» hav- 
ing innTuritics much o\.'er nttu'' or ten yeattt 
Therelore, we will nuke itic hiHt ^S'O.OOO 
come due in l«3S ohd issue iome acvr bond? 
then." 

Lucifer look out his pendl atid bCj^Aii 
%urin5r on his own qrcwTit 

■"ITirff the t'llmal fVintitis Coisipasiy, or 
the buiidinj; CDmpnny, will \icl\x to {lut up 
s±oui ?f)0.000 in eaah. 1* that rijitit?" 

",fu5t abflitc right." 

*'When ^ouid we have m do ll'f" 

Ufling the H9ngagt Proceeds 

"YYTKJJj, for ihe tnfeiy of cur btnidhglii- 
eri, yrjiir tnoney wciulrj h.ive to s,ti in 
fint, than the proceedi of the tint mon'siLflf 
(ojin Wftiild be ofled to compki.e ihe huildinc 
Vuu see, when you jeSl us the Joan We will 
credit your gccount tn (he ('"iist Natioiiai 
Hank ttdth the ijrfifeedit, $100,250. Thi.'- 
Dccount TTCuleJ be in yoiir company's name, 
but vrould be corvtrulled also by the trustee 
As the buildkiii pfoerujiscd. yoa would drtiw 
drikft,} on the .-tCi^ount ami attiich ft ccrtfti- 
cale frDiti the architect that the con.>(trui'.- 
1i(in had been fotnpldtcd ici a point lo 
tify the tclca*c of so rnucli fuods—say 
$10,000 at 4 tnne. Vpon eiaminlEtf; the 
architecU' certificate juid tindltiit It sali*- 
lactDry, the trustee would countersign the 
check and the hank would pay II" 

"Kn way to ((ct around thai lynem, i» 
tbercr 

"Well, it's I i. ' ' ■ In 
tirotetliim of ll 

bohdn. The u' 
aim fcr the pr. 

"It 1u4jik» iiki; It J, ^L^jiij; uj Lk d.iiji cuitt' 
plicated- Hut w. nrrd a ncvc huildinjE arid 
I num we will play bull ■with ykiu." 

Tbr hnnlriT rci.**,-. "All fi^hl, when you 
(jet n ' ly, come «p In our diamond ' 

"■'T;, : I fuch a ftinny criicfc." re- 
uiiirltcd lji,iiiiihion jifier Martin hitd eonc. 

"Ftttuiy iir not, we arc luckv to be in- 
vited to jilay ni] hit tiiaitumrf .ifier you 
sprung that aged ilaif .ibfuit the bI.T"* eyr " 



Lccniber. 1936 
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THE PAVEMENT THAT OUTLASTS THE BONDS 



Are you as 
fore sigh ted 
as your 
father? 

Will t he pfii^enieDtB 
which yon (tre pAy- 
ing for today with 
yoar rax?s lust as 
long as the pave- 
inentH laid in your 
fflTher's dflv ? Hert 
are somr of ih^ 
eommunli ie* which 

brick pavemcma 

40 Yvars 
and tit3iir 

Hwut Cumbuldtii], 

35 Year* 
and otter 

U>.ii;vtxiiii Ohier 
Buf^lci, N, ¥, 

■Canttin, OMa 

C«lu[nbui, O. 

L>nL-«»t*r, 
Lihcfiln, Hvb. 

Sl Pwai, Minn. 

Spfinj|fl«ljit, III, 
SunlianviUE. Uhki 
Sdnbury, Pa. 

30 Yettr$ 
a ltd oi?er 

Alien, 111, 

DMn villa, UL 
t}ivitnpcir(, lowH 
Dts Kclnn, (rma 
SjuI St. UhM», Ut 
Jtill«t. lit 
Nnrwalk, ObWt 
TonawATidji, N. V. 
WillmmilwTt, P«. 
WinarsK, MintL 

25 Years 
aR(f i>i»er 

Chbllitottif, 0- 
EIrIti, til. 
GiMn villi, Mill. 
Jamtiiiuwn, N, Y. 
MErijl»n, MkH. 
UinnAipoUB, Minn. 
Omklw, Ifpb. 
South B*niil. Lnd, 

^ — ^ vitm nt a 
FAVEMENTS 



IS yot/r community one of the many 
which are paying interest and retire- 
ment costs on paving bonds issued 
against pavements long since torn up 
and replaced? 

Thousands of communities are sad- 
dled with such burdens, swelling the 
tax-load of every citizen. 

And all needless! 

Vitrified bfick pavements, b> 
proven performance in hundreds of 
cities, towns and counties, have con- 
clusively proved their ability not only 
to outlast their bonds but to require 
virtually not a dollar 
of maintenance expense 
during the bonds" life. 

It's only the part of 
good business to advocate 
brick pavements. 




mn^ f\iHtv. tmkwn frpul^ MuMut 

tnr.rm)f\m-* you r pi«J|ihbori mnit 
atmtn^iMtPm i<r rM ki\\.eSmr*\*ktm 



NATIONAL PAVING BRICK 
MANUFACTURERS ASSOCIATION 

E^id«n' BttilcttDC CLEVELAND, OHIO 
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Congress and Business: A Forecast 

By WILLARD M. KIPLINGER 



Tfif initrprcMioHi, 

pmSi li l/j: l-ilr ^i(i^^,'t^,^■' '■ ' H (f ma/f. 

frtWcrtorrtrerr, orrrf nr^ , 'tU (if any 

viemt 0f ^ 

Tht fi' of Mr, Kiptin- 

iff! iiif juj^f r/JFrr rfircful conikleratioH df 
ihii itrtkU. ' ki 6» Cm$f*is 

(itllsFs; in Im\\- 

R' im-Ui'ii i& asiist m tltit wofk 

'<" -.J, thfir Diflits. r>r.'j"i M'VM r,f 

ikaiut'i. AJdwf Nation's Hl'sineks, W\tik- 
higtun, D. C. — Tm Edttoil 
• ■» • 

CONGRESS fiicH tht nujit jstrplmdn^ 
sbon BesjiiMv in yenn (wiil mstay irrs- 

f)rdinarijy ihu nbart ^esfiion is t&Tac, but this 

btit i- ■• '! 

Til ■« pasK Ajipntpraticing for 

nmrj'- i, ^ ^. 'i runefit in the iUcd fvar 
bpi^Lnniiiji; atil July, but iiiis is fairly cauLjne 
jUMl tuispeetatutor. 

The b\fSjal fi^tjl, lo Ut a hMme^ I» 
■ '■ '■ ■li, -wtll Come tnvT las redutftnn 
..il reHef, juid the ^IcFiiilctcn bdtik' 
1 Tariff triiiitin lalk ttAJ be dis- 

■■:■•> ,:. but will be limited lo discLEgfioo. 
i'lLitubitiiiin oiid "iiti£ti fimds"^ will b« f^jb^ 
jrcts for tiratoiy, 

KifpuhlrcariA control both hoiucs. and tim 
ini*jnbrrsh)p u practiully (he wat m lit the 
!■ ■ ion which friiltt! Lwt July, It iii- 
■ "lamt! ducks" who *ifre not re- 
ill Xovember. The ntw Co-iigres=. 
pleciiH (hen k fitK >i,h<^uli:d to mcei ttfu- 
i ' I j)i:vvmhnt, {'ill, And it is im- 

iul a ipceiai taiylnn "will tve cdlttHl 
111 t,iL\'L iikuoii aflcf Lhc coflipulaary ndfouiri' 
mcnt March +. 

Thi^ ?cf5iijn marks the end of effective 
control by ariministriition Repubtitarii. The 
I-Jotuc in Lhi» *es»jflft coftuidJ ?4'i Republi' 
tans, IS2 tivmoaatf, ^ Fannf r-Labor, 1 
Sodilifis. giving the RcpubliLaiu 3 nrepOR^ 
(fecance pf qrowd 60 in toiiil mcfn&cfthip 
of 4jS?, The Sen.ite (ontaint SS tvominal 
Rrpublicnos, 40 Demucratf, oae Farmer- 
Lilkhr. giving ihc RefMjblkuii's ;i marfin of 
Jitound 15 iti lot*! mcmbiTEihip ai ?S6. Du« 
a( 6 uf lie Rep4ihiir.a.n:( arc "insut- 

penti." and two or thrc* pihftr* catimM be 
cnunled iijum to play with the .^dminifttra- 
ttiML so Lhitt Use actiul vorkjng majority ii 
under IS, 

In the Hjcr.v.'ir- r,,-.<r - ihi! HmiM 

will hnvff R K rohably 2S 



over Di'mtjdf 

art innutecnij, Icli 
'■ ! : - ■ '-ii|«n mtE> 



jiUicani and 



The Senate will 
; ;,. J i ,„ : will 



•:;bly 46 Volts. Thus Ibc bdbnce 
I il-.;, '["he io«iffenia are Uke-ly to >TOtc 
Vriih Repulilitaits oa {>rffa.m£nti(m of ihd 
• ' ' • inuie flf comrniueeii. etc, ami 
. will Jiot lie (iVcrHC (o thl:*, 
!\jr in\y ^cl iiRHf: of prsfwrirw rot to tjitt 
FBpnn&ibiiky nf fliapiaginjj a .Sienul? which 
hi tatt to cluh 'with AibntubtRstiDD (lolldea 
on fudi b% ymxM u l9^«, tariff, tnj aigci- 



cqHorc. In*arffvnt> v.ill fiut utcii^iJtrily 
sving lo Dcmticrattc prittrrams, but Dsey wttl 
miilie Ltnubk un itiary AiJ mmi^i rat t(pn 
potictet. 06^ettinE' Ibcm wilt be .1 tiunitwr 
of DcffioCTinii- -■ from the cast ajjd 

south who arc- ■ > tonfeivativc. Tlnj* 

Lhc balance will mii bv close. 

Ttirrr ire two rCAKtli* why thii pro»pet- 
■'lon ai t03:-i ii hnportam ja the 
'i'i nhriTT w-'ilnn. Vlr'-t . ^ffmrni''- 



W.1LI ll^lLM^ H> l.llKlJ' tUUIiitlLT. ihi^ VlU iK 

f-irinr' rii ii-r. ni!:fii,iit[ur.Ll kgiLtliiiicjn and on 
-■m:^? 4)inl (mli-Utast lisucs. 
.. . I''i-!ni:=.- giouiM tm rnuliiirg 
pj,in.i to )»m "pannnt htlla wkiih 

ifi'et:i ihisn ai stssican, while thori; 

are known qiuntiiies in Conjjrcs*. rnthtis" (han 
ri-l: tf'.i_ imeerlflintj' and fuspi^asr of lhc 
.• rongtess. I'll!* will conirihute 
!■ ■■ . ...iklrtg the fhort session htttic. 
Inevitably mmy meafvirea must foil ol 
'fhc !i:|fif,tfl|iivij gates are crowded 
■I be trafthcd. Fats* hoi*es now 
i : ' will link a» lhc sessiun prop^^isej, 
add msLny bminess i^r-uupji wiij be loft with 
siuoihcr yc^T or two of tin- ■ .■"■< atid 
aj^tation for or a|;^ini;l h'Ah 'hvjn, 
Thia mav m weU he recugnki' i .1 jo .:h ucil 

The sbom'iie of results al this session will 
be mjidi! UD bills jLlrecuJy lull enacted, passed 
by otie house or the other at the previous 
seitiwi, arid rriBininjt their |»rcn;tp>,4 (iiaiq* 
3t tlm SKsion, which is :v continuinf part 
at lim :^.ity-DlRth Couisreju Most bills 
which hM'c fllresdy [wi- ' houi* 
Cnnnot he cniictrd Anally »| v. 1. Wtd 

■■'ly will .5-lart anew j! Ltit bnttom 
.;]slfltivf ladijer a ytar ftum mw. 
wiUj Llii. leviaions which tinjc alwn>-i bring?, 
Thi!rH ar« n^rtaJn excepticni, to he ndled 
Idler. 

ApprcipTiation biU& wQl bt hatched ht the 
crniraJ uppropri^iliotis conufiittpc at ibc 
]Jou$e, folbmtif; Tccaniisfndjstions of Bod- 
ttel ContpiUiiotirf LiiiTii, 5Pd jncuh&ied iirst 
m the tlciiuc, tJien in the Scntitc, the [ail uf 
lijt flmk hemjg ftiiiihed iq the nitk vf lime 
bcfure adjouiij*nent, 

A ftllhu5l«r to knl sotne approptiatlon bili^ 
and force the ^riuiidnii to izaU extra 
-■.i-fjiitin iiT I be iitw C<ffl«ifeJ-S after Marsh 4 
fi under cotisidcration by a few DcdiBtrnls 
iivl wcsfrni Kj'fiudlk'an.i intereKled in fjim 
[[■jtidjiiitin, :itid afffiTcl* a real danflicr. A 
^ood go<m if that this f^roup will decide rhat 
poblk opinion wtU uiii iupptiri a tilibusler 
jMiJ win igive up the kka, 

r^ile & l^rac: nvmlKf of hiil« aUtcl'mfi 
limited liiiM of budtttos* will »lip ihrotii^ 
between the fijht.i on lilj^gtiif ipsui!*. rnxny 
already hnvini; been pa«it;d by one houic. 

Softie hu?ir ■ ! -rr ctdy now awralctn- 

inj (0 rr. urc^s iiffrclinit ;hrni. 

an; balf-^;;; , • ; i.. \: tif tiic iLirulc bjptiki. 

Fallow inif ii; a brief sotttmary ijf ouh- 
fftanding ifiMss vihich, aStst buslncja, to- 
fiethirr with qtjalifled foiei:a*tsi which Mjjre- 
Wfit lhc wriijitetl opirunn* of ahciut a ffmrn 
trained abftrveta t>f l-ftop-es*, forused 
through the writer. It ihould bn tsfiil ihitl 
tbtri? h no ahtolutf unBrtimlsy on iiny of 
the- oftiniotui an<! ferecait^, and in case*- vi 
vialetA diiag^mmcnt an {no^ixci^. lhc writL'r 



Ikj; liscij hia own ij-idivitluial best jwie\ 
Heuijen. Are Siii.iU"[l 10 mhrnii ihcir thpi 
»nd Analyjcs fof the guidance of lutyti 

PRESIDENT'S propowit of 10 or ' ' 
per cent ctefJil of pentonaS and rrir ■ 1 
li&ii iiitioinB iaj£( |H]t'ah[e in 1'^ 
rli-tfncEed from March and junt .ii.:. 

will Ixf hiirj tM Iwiil, IVrmamtiii ic- 
mna [iralmbty will be poatpooad 10 
l'>'2a. Much upfiosition cerLaui, 

Tlie president quiie unr,«i«ci;lMTIy after ihi' 
-\ijyi<mli<T i?U?i;tiiJtw 4tlilHJaikPil liU fliir(n:ii . ' 
,1 dbfdHHl on itn*nie taira fiayulilc thU ■ ■■ " 
ria .1 fiit'snf, of ifliiribiLiinc the Oovl'th;. , . 
!iurplll£, Blimalvd at artiunrl f.lOOfJOQfUi I 
[tifi fiKol yr^T . . -.( Jiiiifl TIlc r .I'l l 

rbs of till TU''' .■'.U!tl» Uy Petri-... ' 1' 

■. ■ .j-iriOij 1 1 . 1 1 1 • lit U'.4rsti'il 11 cul IP ' ■' 
i 111 rrtHKirmiiiji riui:; |iti>kiljl'. 

iiir tln' I'rijsiilijdi's iltvtjii. 
I . U'.iitcw In Crinii»e«- arr 

i... , but uill iU[)port il, J. . 

Vriil rciUnter ivitti a. permjinc'ttl mliiftinn plan.. 
iLitTLlnS rorpufatlQn mlea, nHnfHCilii]t.-5, ud. 
mtviliiTH, (inil »S!i hv nujijuirtml tflf iiMnv 
hi,isin.w» liitrrBls, Hitumton will he con*' 
[ilii-Arwij hui jitijtif fnirpwjf and sin)}>1c mctluii;! 
Ill ihi- PrrililmtV filan wilt jcive It great ladji-'nl 
Jiitvnhtititr. Final nclioa aot likdiv iMfore Uu- 
Jj.ntinrv 

AgiHEuIture 

Vf CNARY-HAUGEX principles pal. i-.,; 

wpceiully h-heii <H!RihiHL'ct with .1-,' 
acreage ret-trictinn jjliiti; some csmiiri vuia 
vnxy lie up with ffir-i ,ind wiicit vtire* on 
It; isiltMtion \- 'led .Afid uniicriAlii; 

opponents nrn' pm'ent cnacfmiTT 

Tisii it ' UtKKCil Esnplik'tn '. 

CfifiRrfw, . I.' !tii() [sn(i)ifall)', I.: 

ArfmlfrhttatiLiB Of posftlon lo Mi. 

Nary-fiaiiKrn 1 ■ fee iirinHfileT, bm 

cerlatniy Nu* nm .nn-si it-it (h*ni. Tvi'rjjly-thfr 
chatLRPtf I'irtri in the Hiili<e i).r>atcl nwinr iti'-' 

4nwwk*l IjjH, Ii mis iIuuIhIiiI whi'lli>'"r 

U.iHe i;a.n tic rin :!iim llii; DtjimH'm 1 k- 

*.f»rr."ri Snuth, tni , ■ it«- fpti*isly u-i!!- 
itiS to ienvt ihu r\tli' .11 in a holt *in 

,11.1 'llnr-l n'..' ^ ii.r |.-t!i -:M Iii-.l1 
I 

^1 ; ..... , . .11' 

turn lu a- .\4:tii:ulturil rr.lli^l ai^<I 

tirilf revihi. . ■ l>' lu k relali^t IfflislatU-* 

unc]EtlAl,i)iE» <ji l^.i'.'i 

MStmr mririilt.ufftt bills whlfh cjin T* 
itJctv;Lhi:it fnmiEta' cou,ta OD biUM^ ot IriuiSi 
Jit ■.lawUi^iit hmkcU ftnll hiittltlc»- To pH 

' " - 'I AttiLcheA abraad. To revii 

Mj.i.r i 1-i ivtiich probflbly irltl VM f™**5j 
To AlKiliali lerflin ;iitd cullon liittirE trjLtliJK 
Ta abuluih tit KTxitlf curtail ctttl'in cro-ti ri!^ 
]wrti. Tlio 'S'irgdtl Wriol" hlil. 

C'HANf'R'? bCMQ in fnvor of , 
■• MifjLltlfii haoldiii; hill, sis .\- 
tirtn mra^Lttf. vviihinu Hull jutii-iitimeni, bu 
mtludinu rcchjfir Oir fi'J».'rfil irw 
hnrtkit; ver^- h.i hiTwever. 

Uin 1* »tUI ^! , ■ I' Mfi-r, -,, -, an 
thrre b » plan tur t'-'n 
feces, Ba 1 itrji lov. el 
amFtwiiticittii. TIil^ f« 
nttin-k» fin Ih? Fcder;i: . 
^itUAiioi) will be ci-jtit:ai. An. '~'| 
.'orUlioJl'* rei.'ersiil pntUv, 




San Frandsco^Wftstcvn Headquarters 

fAHT [I 

By CAPEN A. FLEMING 

I 

J/tf)Mf#T, Ittiimtriitl Drftsffmrnt San Fi-uMtiicf Ctamhtr oj Comutere* 



An KASTKHN riimitwi* rnannfactiircf 
Xvwfitt rtccTitly bought a site in the 
heail of San Fntiw:t5ca, do which is 
flaw Mug butJl ii Utko furnlturr fflcior>', 
expbined stime of the reoMmi that ^ov^ 
em«l his ilttfeitwi. 

His site, selected after !i iiniiiplctP !nir- 
vry, wns) chi»aen, ainattS! other taiStfrlJ, 
becausic he wanted tf» dose lo lbs 
'ilBck dwirs" of tJ» lari^esl piwsihle ntim- 
btr ui mail itoit cnjiiomcrs. and been use 
viil^cd the atjvrttiiing gainisJ from a 
tijcjiilfiii In San Francisco, mi a maiw ai- 
lery of imvi!:!. FrriKfel swvict nnd gen- 
TnJ distribiilion faciliEles LeiiiK equai al 

iHous [xtUils in the Sun Fnwitfest t> Bay 
area, ha stJectd ihe city iiwK bccaiisc 
wtlbin iu limit* Ivc r'»«^fl ttK iwr «ni 
fpealer populfltioti than withim the *witth- 
limits nt any other Uny p*dnl, 

Th* siitnbtiHwds of the Sati Francisco 



iTuuiin'at'i urT are ii|> in Jiipnn, unii ii -jIi- 
fomiii fiwdstiifis iire sold pnd ealcn a 
Ihftusand tnilci up tlic Yanfftge, On the 
AllaauV CoiiM the Sah F 
pfilt^- with tnld-tt'esU-Tti di- i iwkits, 

ju «' frrigbt nUe, u far inland 3-< I'ilt*- 
burRh. RiU hi* |>riniart' mirkL-t is riuht at 
hb bfttk d(>oT, in San Frrniclsco. thL' Bjiv 
ATW and ihe pfipijJiMJS iprrJluo' dial L» 
served frrmi ht re ai luwcr freiulit ccwi \haa 
from either svivillkTO ((r tiiiflhcro [luiais. 

The Trmaipflmtion SitiMtion 

Hew easily this marlifl i.* ye-TVwi frwin 
San Froflcisco! Here am ihe ternwiub »)f 
3TI tr;tnsCDniincntal tines serving the mid- 
ci>ntln;ni. From hwc, also, ibrt* rail 
liiwiu run into ihr nijrthurn aauntics nf 
Cfllifomia and ijrc to the n^rthwesl 
clfic CoflAt. Thref tylhem reach mtith- 
Kjird. down tlu! rich vaillif,« 10 ihc 5<jijih- 

|*»VTJ»TIHltMKWri 



rm rriiinti», and fritm itipre rusi. Nci 
utlwr riiy wt«it nt ihc Miifci^ippi i^rnvida 
smoh a mmlt'lcatiiVR nf mil t runHtvirtiitioii. 
Similarly, Ssiii Friinclscn Bay, tjie laT);»t 
Ltndlocked harbnt iti the world, is the 
hnme l»rt for Hi stenmBbip ser\'lGcs ami 
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a port ai call tor almost every ship aJloat 
in ihe Ptid£e. And, reaching mtnh Jind 
soiith alcmg the Sacramento and San Jtwi- 
i|uin riviin;, ali-m-whi^led gtcanKJiB ply 
ihe'n p!i;iur«5qi!e and pmfitable trafk, 
cojtj'ing Han rnuiciaco mertluuidisi} U in- 
l«rior cities and tmvns, and r*.'[nrnlns( with 
dcciks pilnl hiijh with ajtricuUQrLil jittrIuec. 

The value jind the luunagc of rcteifsls 
uTifJ sJiipnicnl!! fr<mi Lhe hirt oS Sjii Fran- 
cisco fwr escmjed tJie ('3;;tir<:!i ot (.be 
llifee other ]':u:ifu: Caait portx Cnmbbled, 



^liL' . . . . 



Atirptr* I, St- 
at lie utid 
.ri»it£tn.1' }-i,mj30a 



TM.ttlJPDQjn) 

Mt. AOOJIffiljQCajlM 



(FtifUTii* (of San Francisco are from 
.\nntial Rrportj Chltf of EfifjifleCfS, U. S. 
-Vnoy, 1^25; (dr I^gj AngeW from Statis- 
tical Dcparlmcntf Los Aiigetes Harbnr 
Cojumtssinn; fur f*artlart(J from Port of 
r'tortlanfJ t Vnnnufainn, Traffw; Bureau ; taf 
Seattle from The Seal lie Port Wartjcns 
1^)J5 Report. 

Vnai the mariufaciur^rs' st^ndpi^iint the 
J'lirt of San I ■■ ts the natural gtite- 
ivftj tti TOO.I ■ . MJplc, ;l 111.11-kjrl T,vhicll 
has M yet b«n hardly icmchtd by CoU- 
fnrnb manufcLcturfji niilpiit. 

TYitt VaXu$ of Central Locfltlon 

The cajstem manufairlurcf uckitig a. Pii* 
cifie C(»ii5t tocaikhn firnis that thf tmiU of 



■4^— and the ocean Itaffic — thai converged 
at &m Fnuuiiwrj siill converge here, and 
5fl do the popiilaiion cuid indut^tcy of iks 
Rtcilic slifpc. The 11 tile shtpj'ards xhat 
aianed up ta Bwet ihe ijcgIs Lif clipiH'r 
shSpA hfkve bccunae greai dn'duclu rapaiblc 
of receiving hnitifship-s; the forger ih'M 
hiimmcred out wa^on hardware grsvi in 
fDUndries .ijid stwl jiillli. In in it^ 
the LilBl jviiiiibtc iiovflfttniciu fitjurei, 
thrrc were owt four hundred tivRtal wnrk- 
tag fiiaius, with a ttJtal annud prmtirci 
rtilue *if ^47f0OO,ClO0 anil » psjTull of 
■■■"■f«' 'Han 7,000 warn earning wBges nbiive 
I . .000, Simikrly, and veilU the dc* 
velopfiwiLt n\ her vast produclivc ivnck 
countrj', tlw frwKl prodiicT^s tndustr)' monti- 
fuciiarcd in its 418 plimts an nutpiiL wortii 
$109,000,000, and furnished <>mplo\Tiient 
(o 7,St>0 mployftis with aii aJintsal pa>'' 
rtJll of nearly ten million dollars. Cafe 
und ^jAces. alatie ainaUDted (» S14t(K}0,0O(] 
yearly fitHm twenty busy plaiit£. The 
nwkvl reaizhcs t« the Jlimsslpp] River, 
and beyond. TinJay, San l^riiiifiHCo'a 42 
square miles prorinci: $51*).000,DOO an^ 
nually in manufsctuns, nr a? nwch as 
the whole of CaJiSoralti Rave forth in 1909, 
IHitttRK it another way, with legs than 2 
per cam itf the entirt Bay Iliiirict area, 
the city itself producer oiie-lhlrd td the 
Sl^?9.*lS.0O0 of >Tarly aumufactures 
iJiai came from this dfsurict of 2,464 

Many Indurtrfes focus Hei« 

Soinc of the llneii of Indiiitry of ^vhkb 
San Frandsco is thtr center for the Pa- 
ciFic coBAt are: 

Titr furmhiTf Inrluylrv. ^ Af\ Franciscrj 





Ittivinfi. In atldiilmi tn her ti9 funiliure 
fscttirlts, lie otsly Furniture R^ichoji^ 
w&t of Chitajp, 

J'Af Apptifri MuHttjaciurin^ CettU* 
with a Hew eleven -stflTy Apparel Ccnl#f 
[luiidini; j«»t bcJrtg eraied lu provide & 
luiLTket center for thi^ KftiwinK tndustrj'. 

'the Sa^ar induitry^ I he rifily c;ihe- 
sngar refineries m iht? coast being here, 
ntte nf which is the larioic^t In the world > 

The CvSw fmiuatry, with twenty cof- 
fee-tuasting pLunt^ in Sah Ftu^udico. Son 
Fmncisco has twcmne so well recupnized 
natinnali^ as the WEitcm coffee L'enier 
that the ITnited Stales Government his 
reetttitly ordered that nil hids k>r co-Hec 
ordered hy tlie Twelfth Ka.vn\ District 
shall be opened in San Fronciico. 

Thr Btiji liuiuilry, San FrtindKO hav- 
ing Imr uut of tbe seven bag factiories 
rin the coast, 

TA(! Stfti Industry, with the krgBt 
mills on itte cijaat. 

CttrdAgc and Witf Rfjpr Industry, the 
largest plants on tbe cnast iti both Unis 
fwing IcHTJittil here. 

EtiVi'hi^f ftidusiry, with Lhree enve- 
tope-mokiiig planiSj one of whicb b tbe 
liirjieKt H't*3t Chicfljto. 

I'aptt Bcxf^ and CaTiotfs, San Frtin- 
4 kcrj leawb tbe pactinji ciw industry Iti 
ilic wot, two plants here being lufper 
than any othm west of Chicago. In th* 
^icliiit^' of Sati Franclscw the paper li- 
E^'H fof ihefft c4irton9 Is made frotn waste 
paper. 

Gl^sfi hafiks md Cimtninm. The 
m-d San FrandKo plants are far brger 
ihiin ,iny nihers in tlie west, and their 
vciluinj; niakta San Francisco eaaily the 
\tadeT in this Unc, 

ChocDlatf^ Sats Fmucisco s ftiur 
late plantii viriu«lfy have llie cbnooiH 
nialdn;^ Fipld to theaissclvfti, one of the 
pliUtl» here being the Jiirsesl west *f the 
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IJi-r I'ltui i\>J ^ -:.j>- I ijiii M Jit !i ttl ijhi'truiiBJ 'Uir mU tks iiwiiffR'^ 



Atlantic dcatioard. Twenty raiJIkiii 
Ijounds oF ch<H-rjlate are produced in Siwi 
I'Kincmo anniiaUy, 

Teimis tacquct*, glncc fniils— many 
othtT Induct riK> mhht be addird to [he 
Itiit licT^. given^ in which San Fraiicisci-i 
i> TKnifsaite^ I'iiciRf: ccuiM nunul^ctur- 
irig hEndqiuiftm. 

AbundAnt Power at Low Cost 

Hytlro-clccltle pawtr Jiful trudv ail sup- 
ply ]fjrw<i)st iwiwer iJiai may lit depptided 
uixin. Sun Fraivcbca Endtifirks are never 
ifpd up Uir latt of xhfm. Tjrgc Indua- 
Hfistls whuMf Use of pirtrcr mm ifiUi huu,? 
(|iurltilies each, nvjnth may pUrch:t3e ii 
considendile portion of tlwrlr riequireinLfit5 
fur iiiw as Sf/i mills pei klUnralt hcnu 
JiMii. iir.dii, fwcb ftg cement mltlf flrtd 
rhcmicol bdustri^ whose pmw r«!quin! 
LTicnt* arc continuou? and Earrly sieady fur 
the f^tealpr part of ibe day, ^ixbii^ tlwir 
rJcclrk ciitfqQ" for im averaj^ ct»t of 
7 '4 10 S Eftilb p« kilnwatt hour, Sjin 




Frjindscn Is also adi^luitdy supplied 
with I!iufiuf.tciur£r1 gas H'nr rlomeMTC. rrrm' 
merdftl as. wi-ll uii kn inijustiial purpoMS. 
fji tsse of crude oil, a biiml at $1 will 
Bupply OB anwunl of h^t m^^suf^d in 
D, T, U-'« equal Ut tlml <iihi;i!iHHl from 



Sl.SC ipmrth tjf nntuml ios at 30 cent*, 
per 1,000 ctil^k feel, or SU3 worth of 
ccal nt $10 pec ton. 

CoftslstiiQT pTOsperily 

Ssm FrancisKo, with its large Immc- 
rliflte tjuyrng nniirkct, is singubrly frte 
I mm "ups and downs." t-'nr many resi- 
^jfis, dqjressions thflt *5trwn'm(» nre said 
in ' sweep the counirj" [ire felt, here flot 
M ftti, ar SM thf ri|3plH*s (if a wave that 
\Kt<. sprat iLt force. Ttidustry j* w com- 
|ilttcly diversified thai iicilbPT tempo- 
rarj' depri^'^iurm nor escpptioiuil pTOSpCT- 
fly fti lUiy QUe Uae makm tls^M fell m;- 
rioiely in (he viiy as a wJioTc, Tlir \my- 
'mg vmiitfx is alwmyii betir, always lasrly 
f^tiiMe, and free alike From wniuittik de- 
l"ps-,i^lnn» wui orpics n{ wHS^teful cslravB- 
Itiifits, 

Kew Mercltandlfling Methodi 

KnuillH|uaiiUilv rird«rinj,' by deiilei^. 
rapid dianRCS in style*, uwift wbwdirM ■ ■ 
due !ci invciitiptis in ficWs such a,i i 
irfjuipiwnl — .ill place a yearly RTeaier 
i ■■ 'Hjtdein (in the mnmifacluretij' 
. und cill £or chsiT pTOEimiiv 
to the marfcct »jve<l. ImportiiiiE in the 
(M'.l. Lhese Be* fjianr* are evcji mure 
v-i'tjihiy bi nedJnjf ami hnlditig the rith 
irfldr «f th* Pacific coast and th«f Fiu 
Wi- I,, und for idl this area Sitn Fran- 
■ iii... tsflefs recoioiiwd ajvnnta^teiS- ttci 
I irewnt manuliurturing output ^ thiec ^d 
i-nislmlf timca as rauch, [wr square mile 
t'f city Rren, as that <jf htriintrd, Ofegnn, 
ii» the Tiorth. and mvcr thiin eij;ht times 



a$ much per atjUJue mile as ibat dF Lm 
.^KcJcs, to the Sfiuib. and there is plenty 
nf nxim f»>r more industries Eklona Iw* 
m:ignjrji:t>iii hiLrb>t fmntJisie, and Iit3ulinr 
:iiu] ((ther switching arests, 

Tu mwt t-hc vpet-jfic needs of rmimt- 
facturirrs wIm are studying the prohlrm 
of liK^atbn on the PaciI^c caast, tbe Stn 
FrnnctiKO Chamber ui Ci^tntiifrte, in }t» 
liidiistrtnl JJcpiinmEnt, has atabllshed 
an i^ngineerinK itif«>rmaiif:T) jfmiee, free 
mi reiiuesl. 

Tn take ndvaninEe of it yfJii need unly 
write fof 0, QiKfilliinnaire, which, wlien 
filled oul and returaed, vlll eiuthle the 
tndu$tri.il Department ti) fKcture yyttr 
pfi>bleni and tnidt'rtake the pru[ianiti<)n 
far ynu of ui unbiased engineering 
pan. Thh stuijy nnd reixjrt will be made 
by the Pi'parljiiinit'R Indusirkil Kiigkuoer 
utd i>;ulimltlct] tn you without c«l or 
■lion. 

'A l ite ».H the Indii'tirLiI Dcfjannietit, 
tlhambcr nf Qsmmerre, San Francisco, 

ilifomL-i, fcjT ihe c^uaslfonnaire, nr fpr 
my iptcific irbrmatinn desired. 
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EVERY ROOF NEEDS INSU L A T I O N 




I he Hiill Aiurmliticnl, t uimdi Lhe "tid mm 

Hearing ui] t'cijrfu] Keir^T i^yuicm will con- 
liriu?, li'Jii|£ iin the til rani; In] I >nii; li [■ n-.- 

li;jn pw.ir jwr- "Blue •■liy" I" 
not poML 

Germui Claims 

BILL, to Ur{Lii_d<i»Tc GvmiM ai\d Anted 
war claims stid [iravidi! for teivrn of' 
aSicr pnipcrty, ciui pajs House, bul wiJl JE<tft 
jtj ungk-d up ift St!lliUl4^; 6tm Si'tlott vcrj' 

A iva\ (nvaiiitdilun mf ilir .Vint PniprTt> 
CiMtiwItaTiV ailnlfi Uy Ihr Horah rnmrnittr* '« 
irtuljdWr, and vtitt jtimutute ufLlun. \Va>* 4inJ 
MfiVTi* I'oininillrr wri^nr ?n xi iirk rtillj- t* foT- 



irl plan. ^fiHt 

'■■ iilrm will 
'ir, tliJnkliil 




Making Top Floors Warm 

and Easy to Heat 

AST RlMtlSlNOLV liifjtr atriuimt of htat paissrs 
. (Mit throiii^h the ordinary muf in cotd Wcitthcr. 
TViat's why Top ft^mrs and single story htiildings stt 
tifien so Kurd and cxpensi%'p to heat, Thiit'a why 
I*arkc. D^wii tt L'ompafiy of Dctrou have insulated 
the rtiof of thfir nt w huildwg. ifliistr:iied above, with 
Armttrong't Catkbo^irtl. 

Arnistrong's Curkhoafil is fiudc uf pure cotk — Na- 
ture's own Snsuliirbii. Lsid in rhe pmper rhickntss, ir 
makes a rfmf pracfieally ho^t-tight Jnd ttrepii tup flt>t>rs 
warm in u-intcr with much lew fusi. In tact, rhc tav- 
ing Iti habiting casts will pay for tbc insulation in a few 
««a»ori«- 

Any ruof — new or aid — &,it of ilopinp — wood, cun- 
erttc or mctJil— can he insiilaiL'd L-asily with Ann- 
strofia*s Corlchoarit, It 'm moisturcpioof, will not 
ttuckfe £)r ¥fvc-ll, and rurnis a prrmaticncl v tDhstiiEuiid 
hsic fur any type tif ronrtitf^- It is supplied in boards. 
1 2 by 36 intrhts, and from one to three mchpj thick ssi 
I hat adequate insiilutirjii f^n he tccLircd with a sin^lr 
iayst ut Jow labor cast. 

Exfstinjr roofs, too, sran be c^^jly iti3iuhut;d by put- 
ttng cnrk right ftxcr the cild nmiinK, and liiyinK a new 
roof fjycf lhe cork. 

ABM.STKONt; CORK k INSUUTION COMPANY 

If^ Tvoir^.rnHrtl Siror. ItriilmriPu Pi, ^klf^^l\l nMt, Mnilad. Qki. 
UiJMh W-Cl, **«t»itJ 

Ihmmili^ i* llr JUllW pit Cililt tf iU [.'vibit Main 

Armstrongs Corkboard Insulation 



Wriiv /or These 
Books 

Umnfimjfi — olijawf c/nw, nrfhitr 
itFliuMlMlH. ^—BtTjtn* tn Ikl 
k,J. .',i)iJ,'..,i,'''JWinl4inii. 
wiT.,, ' if ^ 

"mi'' .'J mHn^i. mrif 

'r-' ■ ■■■ ^nWnfii-iif'ltn^ 
,'r JVfT,-Ji< 4 ,i|j^n#i^«r ' .1 nrpmrf 



fffr f /TP flfjcj/y o/ Alt Kinds nj Biiiidings=: 



I niubilc jtluli fut lll'tM 
11' lit rnnw nh rtniflii ' 

' .:;liini:< . ■ 
iilh,|. 

I Waterwajfa 

TliEKE are enouBti iseniitc Viile* to pus* 
i hc rtvTT5 Biid ftiirbors hiil, but U ptrob- 
I -ibty be Jeiiyni lo ptrmlL Vdtc LcMlins- 
Flrrusc ha* alrfadv iwai-tii 1t, anrl iHTialn! 
' ■- it Lip riri'tniljfi- H. (wj< will mh' )1 
'ffhih llw Siiprrme V«nrl 1* tlf^'bUnlt 
whtthor iht' I.lin':ii;i) kivrr nia>- wiitw 
(fdm the i-rike=. ft if « f'mht bolfi'enn ChicttB*!' 
Viiaiift>iia')l \nlb-y nn one flilp and Lalu^ jmrltt 
alDeJ iiiL lMc i)ili[-t tviih "fitirt" ilitiiwTi 
If) Luhr IHirl lilLi'mlf lu Kwiiiii ili«fr vulci- 

AmirJflciu] cnminliKluA nil! nnl ic^Hirl i>n U- 
until ipriint. 

. Rfiilropds 

Py\JtKER biii i'ljf piTraisilvi; H,oiijM3liiJjititni 
ou^bt to pai* HflM'vc, j;iH siimation in 
Scti.ite IK FiViirnMcj hwL ihurc is ii strijiitf 
jKisfibillty of its bt'inp cnufftit is laie-scision 
jdm laiid tjtiing o[ rimeLtnient. 

Thrrc rs Utile rc»l &(,ij»i>jlti(*ri in rltlicr iKPnsy. 
^1iun4ipu' or lime innkcii chancei of Etiiutti^nt 
m\ tnudi ht-Eicr Uisin .tO-^S. 

filllt n'htrh t^roiirilll!,- will Fi^ll nf e-nei^trpi^f ' 
RuilfciiiJ liitercil bill, rjue [ij rtniK^f <3|3|iiW' 
tlnn T»i atcitifih Piillnwn rairturttcs Tn tt- 
fjrspiniie InUrslutt OminBrfL' CunmilHsJan 
a ri'efti-tMil lj9*i»- 

Turiff 

MUCH uUk, litttc jttctioti, sfeiil fights in 
Ills, 

I>f jt]4irtQt> u'lll make tlircatcnlne f^entm^ I" 
fpvwf ilkir tiriff,, hill will mit ififiiyt ti< 
ni;iLh ii;tcr|)t to itir up [hir tsnnt I*}'' fir' ^l"" 
ii-i?!!!: fis'iiT.^-- "I'll, rr will 1m lurlltrr slij- 
.ii'iii* wSlhrn the Tatt* 
I kIvc inifjtlii* m pri>- 
|K»<ilii lu cut Uu: I uniJiii^Enn. ^trini riii 11 I'>tlti 
atld rMHEiblf ist EnoVc it n^tipu'iikiiNtc en id'^nll^ 
•'fli'siljle tati/J" In CotiBrca* Insteiid of Id the 
I'tt'sidd-lrt. 1 radfLdl flsuniKi M f^imlinKikint Iflri" 
jirii3ci[i|« 

Co&t 

/"tREjVT abow of demand for !«tUlaito 
vJ tcitulate rhc ifidu-ntj'; chance* of P"*" 
■sad* eitir^' rl;.' In'il.r Tul. 

cut* In t,- K il lilll fifta-iriins 

liuvrnumjit iiial IjiU uuttltrrlnii fthil i;tnrr|t«l<^ 
JeRutation hy llic PspuJlivr, in Ihr fate ''.l 
rxfwirtfd mined'' strike neil April. t'^B' 

frref* i» tpurfey on otbI^ hn^ivvrir,, lunj ^ 
cIlMd to put It uti, 

N o J4F„^L imU-tni»t Miw, hut 
rions in tCiii dircrtkia. ^ 

ilnililima ifiins M't-^irrn hiiiirrjifiili,. on 



ili "11101111(11.1'. 
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Btt — mtirh laDt on thW. Thb witf Uad lu 
■ ■ ■■! ■"■ • ' r. I..-.'. tTnjnIl iat Inttiwlrbl | 



llJi;i 
'i>ai 



itJom «n*! proptm? ri« 
'■ i.i", = niiifer dini'ti ■ . ■ : 

li^iiil Truilr lJ'jnirnU*iun ■ 

[. mny be f':"' ' i'l<( 

iii'. i--hi;aticin ul liji- i-ki I ! iC powiff iTliSj" 
I ivta munilu. 



•Ill I' n-* 

■.r.tlitlilr. 



i'i'U."l.ll 




SMppiiig 



. -.I 



iUl LIJL -'1. 






J.ill llljlj' 



. fi:v'e-v*>?4f nif 'h -' fwop-jurt of 

amij- and Jinvy n rermdetf hy n-- 
tuhariif* in i3ii: War and Nnvy l>f!i»art- 
leiiL-; Ajiiiilc iippfCHJfiu'Joris wit] be nifldc 
'I'f iighiing jirwflj-i U^r fiij;Jit IfyrtiU untl for 
'■■'her fcaLuna of comracteiai seruuimtif*, 

OME radio peiriilation hill taay lie paaami, 
' ' bul noihisg Hi fuiidiimrtitai jiiid hit reji,ch- 
it? rlrhtr ibe House bill or liicnnlc hill, 

Jllj'.', ij.. .l.:l|.jL-ki.'(l itt colli' CfCBCC. 

■ >\v!nn.ma rei;uljiu»n mil Aiwltwr ycu ouiy 
tjLtn ti> '"Ihink It uvst" 

^ ' Tlift. i* an tl'-rl n-llb tonttrtsfjcrfal Uik 
.■•Isiiijt Ifir ' ■ ' ■■i>t" The iMcnsli' ac>i[- 
lii.:'. Inr M U an pti biR t)|jil lliiiy 

iiiiili.ili'iy riii,i -i iiilc tlir t«5iniE qijfiitwn in 
< ri NCTrt^ fi.tr "iiiii f hrr y wr 

I NOR raie rcductioni possilik. 
[itu^tma lot teciifral retlucijoa of Ihd 
THi biiitti "Tenjponury" fait* an kcoihI, 
rff atid fniirtli fljisi vrry' dcpuhlfuj. 
f'h.'iiiri'i fif licnicral irrlurlrrtcu iirr rciflHidvf- 
ulilv r ttMii lust VA'jir, jinif Uifi:i? t>cliiriiJ I 

'■■■■J.f. (r.,.-.- <^ ■■ ■■ 

Vir: . ilifti I (!. 
IJ. -. !'• ■ . , 

'irvtr, 'icsptU 
: . , ' ihnuld nM br < . 

. I, iirorMtsfli to r»ulcr ihe mpjjiyipiit 
iln? 4;i>i'fFiiitient o! (trinlpJ »lJMnp«i rn- 
'■'n^ic* twi til lie ch*n« i>f pafuflt 

Herchanitismg 

'p.! IE iiifrfhamliftt: rr,i>Jjr,irii!iri|E bilf ruJjjh.!. 
f pawi, but it hJJ not much forte hchiiifl it. 
Ttii* lull lo Irfjntijsc ffrntrmji fur mftln- 
icn.Tiirc rvf rcsaJc prices has loo miidi op* 

^ uf enlniDr U^h trbltuc lu laMllttit 
iLBiHkrii H'vl(h(i 'if iKttsA. \}tt- 
■> ii> riT ^urn aiiar. cir., in rrtl-iin fm-ifl 
H kltcKinK, tuvc 
..if. liomc me vitfy 

Foreign Trade 
* rtirplufi Mrrvlcr nf 

will pttSS. 
:2 [w a tlrnnn ^tlhi in [nrtriiw lij^ 

llMii' ffir t^t TiUtrUU -ril Frv.'fieil Allll 
III' I'^rmrmrrir, fa|nrnaLlv lin <IiMrkt 
Cham-c* iirt urilnvnr. 















■'II 



in ihl8 I'uunlry 



HIl] Hmi i » f.iFr p . 




.vi*rwt» mo. I 

fiihn rii»,i.ii 



Stone Webster buiit both in 1925. 

Now doubling the power for both clients. 



Stone 8c Webster 



rHII.'Al«0,F»irt TUKnill hint flU*. 



iVIir AllEJ FHI;^ HnlCuh'Tn.llUh, 



34 



NATION'S BUSINESS 



December, 1926 




2 reasons why 

men want tbh shaving stkk 

tJt7TLIJ[.Y.VlS HolJcr Tap Sluvmjj 
VV Stick hia two features I hut set I [ 
♦ip«rrfr(iiij A\ oiha-it.Oncn it» {imouh 
^diur^rcd Uchcr. the other the «clu- 
lave Willkmf Holder Top. 

VV'illJjinis }j thcf hisUU »o much Jiiou- 
tore rhat it thDfDaflW)r drcncf3« cicFi 
bciril briitlc. It soAks the w hLikcrs sii 
soft th±t the r;i2Qr i«roi td j^lUt 
rhrvu^h the bc^rJ iniNiIc. Willijm» 
[■iihi^f Itibricatcs the «km for C4jiv' 
aitavjag — (caves ie tufi add siticxttfa. 

Williflins Haliler Top won't let the 
Mick ilif. A thrcjtlcd mcttfl riflg sur* 
inuiitii the !r aiiii screw* fust 

inco theme:. Whoii it's time 

/nr .t Fcln.iii tike tiuz the old wj/er uf 
*aap withom /Lus or intti* ind place it 
oD tap of the ftu^h rdotid. 

We lajkc Stick, Cfcmn, Powder and 
Tablet for shjvmg— four fumis, but 

• « • 

AQ^A VELVA i* umit tnmmfi,-^ viniift 

Itb itim ^li </iii, iVf mil rtaJ m pmnai twit 
tmnti /fir, 

CmtHfs tins- Tj-'iV*.":- ^I-- iJ 



Williams 

HoMerTbp 
Shaving Stick 



JiMr f-'il- 'ht blU to IcgnJjlr lni|H ..i]lhJlUl[jQA» 
I- trt trpnTt tir UTidpr th« 

; , rrFUf Airl), ngtri : . ..ill Ui oilialK 

14^^ lufcuui trudr 111)10 Ht AnuittuLn purtK. 

Prg^lbitint]: 

AOREAT dt!.-!! .i.f I'-ii ri<i .irtiun., 

mctll ill » ' I Treuury 

Election Funds 

THIS hi a lemlintf poliliral rasiuje for 
' ' rats, who " •< much ol it in 

I for thr tiutii. 

I . ■■ Ml- ., \ 

}lUl 11 I 

r.jiLt aiui Smii I . •. 

fit! nift ukc their tnlt Jti lhi« »e>itim;, 

FRENCH deU rutifiizaLiim tlepenrlj en- 

■\V(.'r-l rr.'ir- ^robalily will tint cninc up 

vill afipmvr Ihe" PrFncli deht 
wislirnii .^l.-.■r|llri alter ihr Frenrh l^'^irlitini-iii 
J-j- ;i.lIimI, >.'. Vi-'i mi*, fii' ifiiri' lurs ftif \}]h 

lar ihrLr ' • 

Vk-itt will i:ru|j I 

irlll <)li^lirfc i'^ 

^■ i'Prhaji i;i.J'.n>i]i;, 

Itit Ihe Wufkt Cniifl hni ua- 
ii'i:i:llEUTj 173 Thf ifcnalc aininc American 



TiiJiH ion n : n'i:r|rt4(H't- iit 

LvKmbet (ui - r.- tii Iht* ArntfU 

cjti restrv.ii ■ iLiuvrrDEBent'i inclilintiisn 

nut lit a: ■ , i : ' 

Thutt k Oiii luuiji |HMh ItthirNt faliririi!.iiri-i 
vi ItK Turkish Ifcaly. A <>> :i'3hiir i ^it-.J 
past (hipoifnU tit L'ubil: 
uthdT pwlal it(j,hj=li[u>iit* V. I 
quHe J), wrio (»i [ittlJili'al liijjMi^lmri... 

Inxmig^rdtioii 

NO CHANGES of r- iii>r irnnurfitufc nre; 

Heiitan and othtr L. 
lion wil k' mocJi .n^iMtrtL 

{''HE principal isAUM in t^toApect owr 
fVfsi||(icntin! niimmQiions ttlnieii t€ con* 
Cimj&liun Df H. H. Gla5.sli}. tiemKiai, xi 
rncniber of ihc Tnrifi L'tsmmisiion, providinji: 
the Pr(-«id^Jil dedd^ to contjniu: hun in 

Jq(tU':illon> nrtt thai thit Bcnatr niil cnnfimi 
i) }. Lowi-!l R H Htmiattl, now HrrvHiui: 
b> rtK>ttitM-ni tlie Turifl CipMiniji>;Jti». nmri .\. t'. 

("timteilssnsn ^Tmihrt position on tfic Fffck'fid' 
'Tmie Cohi! to be fi.llti(, An id*-' 

fmrtaut riff ')f marlr Irt IVrrnil-i^T nC 

lit whcllirr 1 . i- ! I . I '■ ■ ' 
[itiliitril En I li' t ■' ■ t ■■ .' . 
tian wiicn in- r^ii: ■ mii- iti ui.i, .ij 
ttweiiiber; Pciin..'. : . .1 m.i -ml the ijouth cmd 
w-ant A rfptttenuiitt in Ujh \nnt. 



As One Man Looks at T.ife 



lr'&r« mttinf 



TtiE letter printed hdow which ciimi; 
ihe nihcT day iiKint-d &u bur '^i 1 
ihfmgbi olliiM3l mii^l. he ■ I 
trt ft. We like »iib«cri}ierA'. hut Mil. - :ii:'J 
It hard tn dtjaicrtt with rhFs mjjt whosi: life 

leticr wlthtjrut, /or obvious iraAttn*, his maie 
and boiTw fown 

T tltenk for Uir cpfidrtumiy of {tumct" 
In* * f oi Natuw's tttMiigrEU wWth I havi! 
BXftmtncd M\A (rad i-Ari'fiillv 

Feif binineu nnil A men 1 jihDuScI 

<Ay it t» aft mAll^iii >'(ir mi-Kll I 

am uTiithlC' lo ur n'tii tl i.iii he ffltii'li hrtp 
flnce t 3Tn neilhtrr. I ncn siniplv a "htrcd 

I, .,1" I., iijf tKfn A raltr ■ ■■' ' 't Jinrf 

•iutlnti iiceiit !• ycBis 
! '• «it ATM! I ■■ .Um^vf 

mv pr- 'itffi iti fftltrijBii work, 1 yntf 

bom : . , ; lI firmer uad accidentfttlj' Irll 
lintci t\iW wnjrt Ti-hc-n <armrn(t sccmrrl tii nifer 

little Icr thtr eflori eijwnrtei) a.nd ^ bmiJ l<i Ettni 
* Nvlna RjjilTOHd wrk rjti tfinerat h ujiin- 
inActiie ii> me t tfl.lie sn/l rsnd ■ lot uf 
farm paftiFMi. f Gnd tlirtt cfljovmenl in ilelinnfr 
mtn WW lecHin^ rtM-thrMi-s fur llVRHrwt nr in 
»tudyini? iyslcDu ai huiblinit up run-'!- "i 
kaml tlian f '!» iri Hip tn«ttind' 1 
»|<jr|t f*r inrm pr. ' ■ - ■■ rnjirfcct it liu In-.^i ! 
cost jifld in Ibr 1 e a* 1 <hnul(! ktiuw 

Is my wntk f^r .1 .., ,■ --lilUkd iiimii-itny . 

t du »li I3t= W.nrk ifirlrfirtit to 41 onr mjn ita- 
tlijii, fivnjrHfd ACi! mnVf ffa«hl JM'I ■ ■ I'ri ' 

*hi[mTfnt». crll lickelJc, chei'Pt twjjit:*. 
tniiti iirdrr; and cijintncffial tek'em;'i ■ 
nrd m»n>rrauii nthcr itiin^ whlnh ^i>tii« iti in^ 
tltir iif wnrk and fgr ilib I mrlve iTjiouifh 
^ lu rjiulilc' me la own a iiitic (arm ami 
liirr -iTrt iif thr work dl>M Dihich I K-nulif en- 
... il.iiiiL- iii'.>.-lf, while I le«i Ukc 1 juh a 
■M' 1 !•. I fill I ^ ■ulitlr iti k llrte whlih <hi« ""i 

I! ■ f heime In the v " 

a bofp tu |i!ct a Ik: I 

liii J i.Li'v on dnirtfl th** thintt i'.i -> -Af 
iwil inliinl nie? [ have it r*mil\ wjiirh 1 Inve. 
I Iwve a tQti bi « smduak isf Lhr 5titE 
ynilveriity ttnd vha % miw » wMniiw* fw « 



ward 1' :i 'f.-i' tile In .flicdidtie \Lnd. itxtp^t 
My been unniHrnl |i>' wnrking: 

Hr*'en 1- , ^leclt fur a qija.riEr of a {ca- 

lurv ttilii trw (■iiiirt vufjulnrii (0 lutlp lifm 
fllnrm wmif. He hw wnrlterl f»r fJBrt (if ItK 
pcnnes all the tEme. 1 kwk fnrupjHd «lih ■» 
tnufh filistsut*- t*efh*P »* h* 'i'^ tri i^H* 
Mllofi <jf his ttifttiitiot) T have. j'on. 
drrr» nnhti \ev\ tlirrc i^i futuri- Itt 1 
tfirm and [ witiit Ihein In eit tu <in 1: ih. 
WAhi tt] ihi *o I will aittLliiuc lij. tin s^hiit I da 
tIMl td lielii UtEin in tliclr nmhitlHiniiH 

Viiur mnqniiiii; ij6 fine tcr ncclJlivT'ii, tniM* 
/leM men who ate tr>'LiLit ld advjiliirc LijiiiDr<dr* 
but i fmtl (I rath*r dull In? me. fTqiTiTTinn e* 

[>rcrtTter] stiick Iwk very imifh BSlhr la mr atid 

lieiicr In Ne*' fitijitUiHd nr In Ihft trintali {kain 
of ftiils, whether Mr, Ford ■leriilrf> tn brinj! out 
4 ik-eyhnrlcr tar nnd t^lt iti n ftnO'lnrfl JlKif 
Khift ur u'hrtluir 1 ■ " rhenif 
aral ihjt^ll h!4 1 ;! I In- 

rlr iiVE. ■ '■ • .ir-l ;i ill 111- in 

Ihuiijilr . 'Ir for ihe lUv when 

r ratin..i 1 ..| . i^.r llic CKtllwund alTji 
H'iiLch U tryidif. ID mike it in for the Seenk 
iJiiilLvd. 

HiftiilB far the Favor. 1 am funt nflyr tryin* 

l»tlt Mime litr.rr.fi.vi- ;iri-l ii i:l T'lltSVphllte with ■ 
hopr ol rri: . Ifft ftlvl i-»r<* 

f Invj?!" . Ttu' i I. will ncvtr \M' 

■ ^iHtcA liicic Igui 1 liavc iiai^i ftiiir year* 
mKiS3, with Ann (lalch nf i[ unci I believr 1 
U'lll lr>' itome more. Alklfn hny and It good. 
Jcrte}' mAk' R i^orjuJ cc^niihtaliun It) milU' luiiii'*! 
tirsi <:ciT»t1itlnn.i fTOfltj in any tfrritftri', 

J rathipr hape- my bui* dfie* tusl tnd (Hit JliiC 
hfiw 11 1 tie fral inlrre!.! I havT in Eiry wnrk 
I hive trli-d ti> Kel the hwiriea* {aw ill'K LlSE 
sniit to nhow »n Inrfeise' niTr the wme nioflth 
iiut )icjir. I have nioile it a poinl Lu w^iilli the 
■hj|iriii'Tit< anil Id ■hx Ihit ihey arc |,ir«iprtlT 

ni.irlinl jrnl hjv<> SiiMurdi the kwi haul Wiifl 

iwTiwUle, t lia^-e ttiecked cuti't p|!- ' ■ 
0S4n'« M tfco eompany vrilT iwi 
me. t baiM for llieir Hike thr <. . 1., 
Uniit are letiud in thi* iFrrltun'y. 



Dt'Ct'tiibcr, VJZd 
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Seven times as big as France 

yet ONE rail system serves it all 



■p\*ww iomei itamiy n) am cmprt tu rmu, 
-L/ (liiniiit' wiitict «pe nUtht wliilc dui- 
IKH* Mill hoUi ihE RixLicc. Art hoar, twit 

thiCJUMfid niiTcl. HiirtJ' IHlNi'Pn jvafik in 
tcvetneeit K*tO iu«),e— 

Aihi Ktk ji rliitlnmii ivi-nti rtf milthcc d«t 
Four huiiJcisj UwutiirjJ tualicit of itheat /i<r 
th* dar'f Hircjtl. Ttt-el^x KiiJbiwi [sHjbiIi (if 

Sij« miSljon fjiltEin* at ipimlttv, Clrithinit. 
lutlil<[> tied, tuxuiJca— tT<JilltM<]» iif tEkW' 
HuuJkJi fit lhusi«j^<l> ai fciiplt mair riti? m 

• ■ • 



fciriufiitn. tuiJT: 




irim Inr tlie lm L . A lij i 


I mill! tun. 



• » ■ 

L' ' Bit iI»c tAiJl of the 

I aiT'tt .<!t. l^Dii til tttr 
Itu),|Lv ' ifida ^1 J S«iui ti 
pn, it> i n> (H« Ciu'f 

AtSintk- 1*> ^tic iitau NarthctTi JJid cbt 



/■nt minr iUUf hilt m » ftum:ijt 

'jTAf Jldfir^jn^/fiv ^w/rian/fd' jjn:- 

f/ir ^1 sntlf^py Ji » tfifiU trlidm*, if 



Wnrfhefrt fidftt, it« »«iociateJ Ij:d«i , frfntj tlie 
Gre*t IjSifi [ft the Ktiffh Fitjfit Ciuit 

tuniiportJtl'iH] ririCT— f ' ■ ' 
Mere, a a t has ktctii ; 



^ti,Tn (laar^Tn i iTnroeJtrin htkjI .Tn it frr |rifri(J- 
■Kttj, jn f ton^ in tilii bcr. From 1: : ' :t 

fnijc, cod, dii, copier, lilvcr AniJ JC^J. 



Scnuit of lllii cunptre atij tcrirHt at tht 

•'■'■'I- II - I ' ■ 'MilinlsnJjmujjwiltitljr 

ii. ... I i !,jii smjf tithirrtAilraiil. It 

LUTlci flUf I'd i vcM (K k. I li liny Ulllcr ruj] ntud . 
f t ramn mntc f mh! pmvtiKln „ rs w m4 ntun u ■ 
Uiiurrd, Lbjn u:i)r other nilrtkiikl in tbc wtatM. 

h hi,<i bcL'd tlir nurcniTiicTit liit Juail iirrief 
brtwceii Chicaffii Jini! Omitli4 ftir furlj -tlitiee 
un]»i»Lcii }itjsi. h ii ihe [trrfH lful urrter el 
iMrijniErfiMiiiMi to e))c tcHmt ai tbc RtuJdci. 



miMed rii« Uui, : tiigJ>e»t 
ictfi r,4ii!i.i4d»i;i vbn. 'jLn<i;((iclu»te 
lEiJariii, Ln tttrt with inctraunfi 
H tc Jtrut cjnpitc i t helped to but Jd , 
' mstf the fEsnarc». ih^ len^^ir* (if 

tl,t, ULnl.nj^toiti arc plcdjied Mltbott luiui. 



The Burlington Route 



■|I||||[|N 
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SUNSET 
LIMITED 

Qlifomia 

BITS of old Spain along our 
Southern btirder add a diam' 
mg mEerest to your journey vin 
the "Open Window Route", 
Baliay dmiat£, attractive stop* 
overSv rock'ballafitoJ mad bed, oil' 
buming locomotives, A deLghtM 
revelacion in superbcruve! cotnfact. 

Sunshine 

rrain wi thnut extra fare from New 
Or lea HI lo Aafclcs, £an Dicgo. anJ 
San Fraflcisco. 

Dub Cii, ObvfVitliiHi Cir aHij Ijtfst rype 
DuiijijI dii J 59c£ping Cm . Con venicnc invite fi? 
tbt tier^U ntCffW Brip«Y«r tbe{a(AnaA{!mchi: 

pur fttliemiMtlott unJ Utcmiurc (K/ifTcii 



ijn Augikl 
riiiOk El»tti»e Bid*. 



gurn et 
J^oule 

SoxjTHERN Pacific 
Lines 



Ourselves as Others See Us 

By RAYMOND C, VVILLOUCHUV 



V\i"ir^T Mas S»vjT>i tbt f .inJ com- 

rinrnif Jtivanc^-i of th*^ bir -. u of thi? 

i^Duniry J» asuiiEJy no inuci; Lbjj< in cljitw}- 
, rate "spoof. " (j(!clire» 

Free with Talk the writer ol A iJusi- 

But Tight w^ith Mun -^ Diary" iu 

Trade Secrets 
commcnlini! un 



■h11' 





il.> (.ULUIIfl- 

I 1 ,1.- Arncrit .i. 'h-'mi" 

ill it lu itiL- bJ|(ji|.Tr' mill llian ihr \v-- . 

'fii' ■■i|iwfe mflf''- (niE.- cif Thi ,, 
- ihat tile Amfrinn hu-^iiK";* Tnan 

I" rh.ifi ihir DrltiMi 10 Jiscufa his 
inrmnlfpTi nboDt hii meth-oUl 
•i;. Itul the diarist k not quite 

w Hire about ir, for he wrirfsr 

t ■;aac<:(|E at atuar 
that the AmnlranljuAl' 
liMii EEUm a ia.f hfi 
fcCkcAL titnii \hc Brit- 

»be paMrtmci ab«)ut ihc 
Am^riatn juumaU bav- 

inf; more miiiit tn the 
MilinrF imli. UniiLtrt 
Stale* jburmU etn tilt 
*-hffte Jifr (jtfticw iluin flMfs, cmAinJy belief 
p-rtKlucctJ, uhJ ttfifioimOy tmnaUt much msur 
"Kve'* anij w'ctehtj- nilttftr sjwtifu to itw IT-Htle 
wverrd. Kul you iJialj-K Lhat nuticT niid 
lUmt take It itj; <l«f \iiJa« thf {'tiffitirhht-ti- 
4tvriMa» ill IreatittEiwt (iiiimeipi (■'. ^nwna 
hfiijiliim ym imrl ihrPe ts s'' i> fn 

it aU. Pur all Ihr iirhn(llnl ^jiti.ij.v, ...| ffK^ 
AriT'eriuin Luainm mnii. Ihc jv^jier Elno;]]^! 
traJt |Jii[KT tuftt4.iHy mere t. ,'i nnjch 
ncurcr lo Ihp ilcrwl «1 thi ' S. 

(untvmiwriuv. , , . > '..i. , ,, iiLtti 

funnit lii> Trial buxEHESi SFcrrLi, iiri4 yi^Mi 

kain nu m»tj ui ibe>« (rftm tlie AwtTKui 
huRwk lliiio >4Hi 60 from the Ur^tM 

AwtDTi^vvs'S itw EXiu.T ibeir vmuty and 
\Yffi^ ihclr prkle with the iiichtt,. »Qiiit<l«, ttii! 
?.aKll» a{ ihfii gicat ci<iji-%, but after ati. 
, J rhfre"* »o pbce itfct 

Chi and Detroit tnitluBrJ fur in Kuslinh- 
Make Hits, but m.tn is the poirioitic 
Gotluim a Flop ^fiiLliwbii of ' F, Y. 

ft 3n the S^tttitar 
vhen TT'panlwfi thif irttprcffiims <il a party tif 
S«l/rirlfly nnptoj'r* on icttr In ihe Vniitd 
StB!c», The *rf[> wa* ttiarin at Ihi! sugSM- 
llflD af Mr. Sdfrijge, who »hiirc(] the ei- 
f*t!6* with the tiiipv tlml (hif. ^ijin of vaca- 
tion from bis store wuuliL provide invjling 
Qjvporf.njtulj" |u gajn uiu'liil, fir^l banfl kh<iwt- 
*:djfe of Amcricuft rtv-' ■ ■ 

TVES*. To Nfw Yovl; ;:luo, 
Chic£i(*tj, arwi Dcttoii h,.iiiit imy > LJurs ijcu- 
pJe, active inietitpcnT. rn-"f]col, pvoua of 
theif <uunir)' juw! di (.<,, *i;i-ijij4 a 

new ■<!i«r»irj', new in antt "Wilal 

tficy think ^hould t). ' ' t". V B." 

faelicvcs, "becjitise A ■.riron ffitnd- 

lihlp muiit be ba,^ uii « nu-t cinfr ^if thv 
minds at the vtnfktn of the vrorltJ . . . 
nthtt thun on iihffl!i«». hovfcv«r pjotitftnt."' 
Of their iisprciijonj he write* r 

.'■ • ".ini; I. ■ •' ' : ' 111 hFH,'nfiJj|, 

: .It. Tllif}' 

■ iiml VetTr 



. Ihty tbW Sean 
:-'ir hoUHC whtti fa 
ft yr»r #1 I4r1.1t; 44 Fnmilv 
uiathptdti or tjni-inom tioiub 



1j'> pfalii aha Uji: (Jdciiltt;; iiuiucs, viime 
arrnma n) bbtJtl w» nften hnirnls thr wi(jd. On 
thr i»ti^1«, Chiic!)|$o wu« ilu "jijsti jipckt" thu 
trip. 

lirlruit vi'B* full of W" ■' ' ' '■ 
in Lake MiJLi>3ii liv 
fiiti, oikcn liwi iha 

uai nmra RI«n;oratJr Mr For.! . te- 

malutd )rv|^b)i*, ■• 1 .r ,i: , . - ^||. 

inifft, Ivr Wnntlro,. . ; . . , 1.-BI- 

IHirtumj urtirtc^J [lii;m tilavmrc "Rul*i, 

Urltaliilrn V oral lii>«.1* ihrni fwcwcll Willi "GoJ 
Save ihe Kiijpi" Id evciy |>lafr llier vfeJl«t 
Ibcy vtat M nver thf uncut item jiigH coni- 
latcri ))ot«» jM lu. their |}ruljlcTri.<. It 1* j^rriunt 
ruwfIrM In my thai flwrv vi«-rf liiiMlJv fttrH'cit 
vii'hi!T<*'rr thry ^'cjit. fur Amtirirajii ]<ivb iMOiple 
Ufiui wajit Lu xv tiifnCn, 

■■ ■ ,1. . r , . • . ■ 1 I:. ...pn- 

pi' I nil, 
^ .... , . -.„ . . .. ....tly, 

.■V id fSUVdlW Oti Mantialtiin flp- 

rr- ., , -it fvrrj' "-i.'.-'iiei '''Np- 

ilil'fc*' tr.r (ii»Fn;irar1r The wj-i' in- 

icfestins, liinum-F, Iwl tirin. : ■ -it In the 
grrJIt hc%l. Onr thinj{. Hruik LIktu partiru- 
ioriy—dhc "«ur« idcn" !i tliuinuifiity ntteiritil 
in Ainicfica. fltm »nd vitunen mm tu Wanii- 
maitcri. Mjiv"*, Aifh;Btlt->. f(vr (^yiythinE; 
tininta, btatuiy trmlrcif nls, cloiheit, fdJifuriidnvfy 
(ttib t» Mailt l(( Ijriiflit I hp inilillt hy rancjtn'- 

(r;M ■ i." u[ii]i;j oiii- ruol , Imt some ol ub 

'rmc with Liur liLiLLcr,. l^ilur, titulHrr 
»ti>i — , .Ink ittuiucr uulii •Av. tik}. 

A SusRW Bi^siKEH iUakt to accelcralt: 
the ,Mi!t* o( Tofd f4rs im .1 conifMJSite EiiR- 
ii'i-h vk'w Mcnry J^Onij onhr/uticctncnt thnl 
in fuLiirc oilJj' five 
tbyc it week wtl! b* 
^■pikL'tl iri hi* fjt(tiwi«, 
Thi> nrw Hrhi'tluit' is 
rtn|]oitanl, ihr I^ation 
hiLt ntiT for ilwi 



Morft Leiistirft 
To E^talt the 
Familjf FJivver 

tfB(/ .-If'. ■ 

pre** 



1 J'.!liii,U - vir 




h b at)t to Ik (itfa#tli 
lU li iilfMietf Mpcri- 
tnfctit in hottn. If Mr. 
Ford! M'C're ihioJdoc 
«iiily nr ehirtfy nf 
thijt, UTS mticht ri- 
(ifct Ji iar i»«n! »lrik- 

Jllii! arimnturc. An*l, 
fjuilc i*rtJilMl.>. it b 
nfit, ai' -I ... . rt, it 
mijvi; r : rc- 

^iLlttinii of WJIKCH- Thd t'lttti trnfi.. 1 . .• no 
mivifivjiiES i»t thaf wcrte. It: is, rnlht-r, (uirt (vf 
the arrat adjui^tjnrnt lhat i,^ li^'lnj; UiTed tipim 
ihf Ffttcl eniHiBfn \iy its aunj viHit Wi-JsflU of 
(ir(i4tR-tHm and l>y Ji *»-HtJv' diaitfiinj; luariul. 
T3ie fact now irajiriB itr. KdTil iftd bh uuii In 
llir f»rc if lh*t ihelt ftntiiiarl atr W hail ita 
liay a» Lfec virhlclc (if thr famur ind thir itmsiLl 
liU«iil*!A Ttwy hai-e urtt lurj-tirirl Ij, Tlwif 
fy,. .... a hrlirr, nr »ny futr. a 

ill:' liiiir- The pruMPtitUj of an Alnrfl- 

■. - t*lBt| t<Hla'> i .' ■■ '■ (he frw- 

vi-^t rtf I ho foKiU to bi i-ts, Mr. 

I'nril, **hu .ii1i.t .u. '-. ' Lii'.ih- 

IV'hflt this if .: I, ! 1 

fur litrccr tu ■ 

]>f. iiKiualii rti 



:il.- 
rnl 
|jr|. 



1^1 (> rar-buji .: 

tit Ilir> 4rr KKt'li ll>t irrv''Jiifti i)l thr w^Ji-cnJ. 
Othrr 1f:it[|D, <iayt Mr. I'urfl, please ru.py| 

By thr iilAti I hi' fipfctaiiif SErt rvcty waj(tt 
ccimcT enjoying twa zleat halldayt a vitck^ 
I Hough It nntc* that— 

Mr. Viuil \e%^\t» Its h\s thrr^d niy thtit thLl 
Wlii Itf M adivARiaiinru^ t n |iii13 !ii la I he vinrk- 



ir*r* wtMnm M SuvTun* iPicfrw Mbu ^fu* ■tntfiM t!ji«Mmy ttttiUatt 



)ei:cniljcr, 1926 



NATION'S in J S I N E S S 



ikis is the Age of 

Southern Pine 



754// fifpnine itructurai 
ngead fsj the ifor/d tt/// 
/eng ce/fitftue ftrvt 
cftnitrtiCfi^ts in ih itnis//- 
est OfffJ greater/ Jica/i. 




Whirh hwnr r rlMnr1nrrlii'r> ntrii^ hair if ft ii 10 



AMAZING in eontmu 4fc tlw 
jCa u**» Uf Srtllllicril Pine— awt 
therein a a aaty ci t'itnt impurtKocc 
to cvrty Bief erf tumWrl 



You hni \t in ill* dui-ilint 
mj!l *ointn4i;-<inn, wlifi* 

t^ff - I ■ 

il 

« I ri, ilwhfr Mvil 

■ ' l>nm|. 

Ii Mipiiliri limlitii hC hiuu 
Kfjffiedi — ^itd ihe JiiiH r<i 



htwe rpUiSli iiuf iMt ruck, Iwi 
(/It SouiUtflJ PiLift lints IKJ'IJ . . . i^'it' 

fjoqnrm}^ dim Hffxtlilrn S'iilir* i»«tltj- Inf 
SMnhrtn Fine 14 llw kmnr^ildrT . , . u1 



itnr yidd in iNr : . : 






r ■ . 'II, ! 


II i-^ lilt 1 ■ .1 I '111- ^■■.1" 


I ■ 
\. 








]' 
J 











< ' ' I iruJixi tumlMr >n iNHtHinv, ol Imtr 
.1 n'l lr« imcninwit CutiaM«t ifir hK 



•4i|K!iIit1i<y . . , ibt-H )]uili - 

Sii«ii}irrn I'inc fhe ci uici-; . 




M Mil 111,11 II > t :iu cjin 
-.JB-miiTi. YtM tan 

• ■ 

' I'oilaTSnaAirm Vint it nufnmt; w» itM itptfui- 
-I'lf «'(WhS fur hnmn-tiundSria, 1m finiuuiftn. 

'' " >// jMlifm/JM,'' 

$iitft^'!-» Pifif—ti%,t if I, 
— if'i^t Jt Ii IJjtJ I\r 

a taliuMe IkimIi, ilk'uiui ihc ttin^. tii ^U\tM 
llw Mtiii.l i: .,.-:„ e b* iubt««il, 

>«"1 'i-er MM- 111 itMHltlTH 

PillW, . ■ 
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MORE 
POWER 




Power Output 
Consistently 
Greater 

Wiseonsin Ftnirs ajid Sixes iill canhjrm to 
the bsLsk, proved overhead valve design 
uj-fon whitfi WisL'unsin has Hong spcciitl- 
iztd. Each model assures su|.*it'ri^jr per- 
formance over any other motor of coJii- 
parablc size, 

Wisconsin warrants more for the mDHfV 
for aji concerned whethi^r the job to be 
powered is truck, bus, rr;icror or indus- 
trial machinery. Wisconsin 'si *' Mf.ir<^ 
Powc*- per Cubic Ittch/' mcdJis more 
work per gallon of fud and otl^ more 
wurkint time between riipairu — less time 
in the <tho|). 

Let us jAot? fcm how Wisconsin Power 
pays buildtr, dealer and operator. 

WISCONSIN MOTOR MVQ. COMPANY 

MI1,WAUElEE WISCONSIN 



WJ«:on5in ^ " ■ ,;u 

turai - 1. 

■rnh » E" ■ : m 

uWI iKiiiBlTnctinn nutr.b(UfT. 





Mwe ttwfl Ihis, luiwevw, jifdtmhlj' Ik'i iHihiiu) 
the iiiniouiitcmcrii. It b wtlt bnnwn in Amer- 
Im iKat Lbc Fot4 hnmncut h mcctinic n'ilh motr 
enfnpcttlion than ever btfarc, und ihi* at a 
tiUHT w'lwn tULi number oi fncilnr run owned 
per hemi n( Ihr |HijHllauan a inuUiUinie j! ' 
pTDKrwsivelj- ftlower mle, H it a pai in<l<!ert at- 
rratfy nprfiruathinK ifif jldppraK pttFiit. 

EjstiJHATEj OF Tuc Amcficon ofl rcwrfes 
imJt. fcfU'Eitcl hy ihe Federal Oil Ccin»er\'iitf(w 
litiacii Wert an Inspinsd rcctp* for jruikitiii 

mtjifli: gwix-'flpsh 1(1 the 
A Portrait tji rJinniorl uf ihi? Xttta- 
Conner viiHon fi^flfrc (itmrtiiiiit C'rvw 
Done in Oils »nm^<fJ — nn .ihrmi 
^pi ■ . 
lie u^enlbn frmn the oU 

iIm liiftiiTbuig prtuipci. i .ji jMLL'it;ii ih' 
dfl(niniiU*a, It is tliiubiful, iht jjuptr ssyi 

oil eSltcrX will Ji.|S"_. 

RUitd 01 l^c Aturrimn 
ili] tai^tvti [7iYl fot- 

wnM the Fulcml 
Oil Cnii5B rwii.l 
Hnarff Tht tjiftfrl 
r*)nimittcT lipj,TOinlrr.l IJV 
llw Am^liiiin IVtro- 
Ir.im In'^tptult! in mikf 
.1 niinitl III ihh' 

lloiifxl tnnk Ihe .tf>- 

IwMtc vlt'iv aJ4i3 giivr 

trttt^HtH'il..' r- ■ ''V 

(liiructr it( Ihc Mhiiiist.l'nn nl Aii.i . 

WWy 1 1 (it the Hoiin| itttl afnrtjl il» yfincer U 
IS- [jrulnlltty Di^t [wtjtii.jll fruj'Udi rumprlliMl It tt^ 
irnkt: Uu: ukrnilst line IL wx> Ji|i{|]iiinlril Tttuti: 

ihan A >ttir 41^^^ wlim ttic 01 f f^-jinrJAlK hitri 
roun«4] MUplcfun ut Ibe oil irifllii.itE'y. It wm. M- 
nihrt wutds, ui ai|riD|it nri thr purl t^i the 
Administratiim to niici jmbUi; ularm, iinef na 

IHlbtk Ittlrnliiin irotn nantiak lit hanic to 
*'SC«lttia1^" .ihnuJ — i\i uthtt wUrijU, tu iht firO^^ 
jicct df ttjrckii nJl dtipiiiitMEfmi H<}r4ce \iiL' rry 
i» raiiHal thai Amrrii^in comptli^ia iTlwiliJ iC- 
ijuiiB toidi;:« ■■■!' l3»Uhw, M AoH'TlrafJ TP- 

■cri'M arc ■■■ i .rwt 

Tlu' Oil I JI Utt^itA 9iw !b oti^n M 

A. Karr jifiiij livi^ LT^ (■! It lit a KUfi it]Mjt, Btrl 
there b DUthlnii ttiat itetA tciire ihs oil rMil* 
iLimdr if iht jurts ATI! cofcfillly ciaiiufl«ti 

Tuf. Esi«Moi-« Tit^irT. of the Unittrd 
Siaio& with CnniiiJii in miiiiul.^i:tmrt;d uniclf^ 
Is Uigdy tnxcRlik tv ihe ArrtKricart mi»r!»- 
n'lnv. wrilfs (.Thurlcs W. 
Our Magnititie* •^uikv. iii iht £r!>;it.iA 
Sell Our Cioocls /it ftir "Ihj-:*!? mij:;i- 

(fsitiff — !ioinc df th* 
cieverfti AiivtHiiins^ on earth — ami xnevit' 
ubly tbej' trpate * ricttifl-ml Cot iha Atnerkiit 
^rndiict." Hut tbciiiKh "the ranadian anri 
tUc American want *ach ijilwrV prmluti*," 
he miikdn a rsHcrvratioTt En rpptd ta fcattinlf 
mattrf— "thL' riikwl Stale* dmr* not dcnir* 
{["■amnk"* tuftjpiiifte*, Iml Qnailn ptuvitte* 
ihc biicetitt miirki^l iti ihc wdd for tha 
parLkular funn of Arat-ritrtu toraniwiity." 
ay vraj- <if »ij^fitr>tini( ihf nws(isjtut|<; of lbc 
I v]if.'itia(i]'ii<;ol ^MH'r »ui-)iirff rutribiivapd avct 
the border, he rcpcns tluvi 

In thr vnir t1?S t"jiiii>iti niiii"Tl<''1 atlwnil 10 

ifW.fi'jO AnivfiiaM Ml' 
Mic l"t;il f irriitiii lun I'll 

FrnI)' uljlMlE 1 5 /.•O'.l ,1 (.iij" l-iL llllll.lj miiy ,ib(iU[ 
fid tfiH viifr ^-^fH^Ml-tl Ui a.U pjtit nt ihf »l,^lr'^'^ 
TliF ln^tiri ' ■ Minioii n[ i' I'llnt 
Onailiaii V 'ir Jmu*, ■ llw 

^AUC" I 'l.tJ-^i rlir Ml.; I iitsitis 

till 11 III i% If-Liilln.!:, L'nilriJ fiin.ta*- 

tnatJArlh ■' /■ ■■■ . . 

Ti iiiLj»t tw rirmc-mWrd that Ihe drcuktto 
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tliivi,"" cirrullitlun- It ric|]riar<il» only ? uf 

[iiT [TTit. tit the tolaf riri III I' li;ri .:: mI i i h '.\tr 
S'Mi'lui'er m\y iht i 

iii-n , . It >uu , i 

nu-n. thr KEUwrr ji nipi4t)F lain>d in J^vt 
el:.ji ilir 'i uc >D much liiitEer — And muM ixImv^ 
i 1 !i-'/ ■ (.'aoaila. (lai f iiit* ^ii 100,Wj|t»0 

tlMJ. 

An4 lliprr h itlU annthtrf ttattn. Carucbi 

' ■ ' ■ ■' ■ nvc tariff wiiivit the- t'niUtl 

.illtiT counlriei . . . >rt 
' • ' "i «it ihft f fisr Ikl'— ont- 
> i.tt dkiQChtiaLt— j» Ibr 



\f ! 

V 

.'i 
It 

titf iiui/kc-t l» H^-kt-tr aiHl llir t - 

i!---flll, li!| 1 — thttC III Wllir l|liL»ii i.llin- 



n 

Mil 

.i: ■! . • . ..| . 
Ill III* I'iovmralcril 
, ' ! .! rule tfl I 
III, at eeiu^ 
I II. ili'i "1 . 
^itVE^ liiL- ' 
l-rinl Ihii. 



1 lijr'-r lie .111^ ■ 

I It mix in * < 1 1 
tlsiaf auMrt 
mjL(!2)inr M'OU III I ■ 1 r 1 1 , 
4liili djsnartcr 



> ,tl ; 

I It.Lai iiikvc AJrtiiiiH a i 
ifinti \n thr iJiiTnlnSftiv 
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This Idea Saves 
Big Sums on any 

Woodworking Operation 

Matntcnance engineers, factory managers and construction supcrintcii- 
dents maJce trmicndoua savinga on any operation wher& wood is t^etf. 

At Least Guaranteed 

Amiuring rexuliii can lie abtflmttl in. increased pro- 
duetiiJii, fiflving of Labcr itnd lime, by ihts ww syt- 
teen of bringing portable platter*. Haws and other 
woodworking madiinca direct to the jcih. They 
handle quickly and easily tht hurdeat job» on new 
bmldinea. ftspsirs and mnintensncc, fncteiry opcr- 
Qtions, aiid hundreds qT small jobs thai have always 
been done by higti-priDcd hand labor. Ws guHran- 
f« a Mavin^ of nt Isfi-tt 30% rt'jfi^r* WalJMct* 
MacffincM ar« not now utmd. 




Tfiim ball brmrint banl/ Ml* im K 
OfmrmI** Iriin^ ntf IHhi macltrt . 



cMsful piBctitr nf • ■ ■ ' irt in Lattn- 
Amprlfji is oScKd by i! '.''-.nitr CtfiT' 

s'jii.-i 1 1 I ' .■ 1 1, , which m- 
Kiislkrs (hirUt dm— 
NE>ffd Apply; j,„„c.i,|nii dLvmvrn 

Lmv Wanted 

111 the UhllDil Suia lliAl 
afr fl>4nc lu Ruk* liuutiiiH (OKlvmlluni i*illi 
rcMlru] and Sourh Amefirji^ Tiirj fitirl tfuii 
'fi.''ir Ino"( U'Hul rfprPMnliitU'o »ir nut IW. 
Kr CL-nl-rAident tlwUl'TS flf lli«- Bilbbllt bpc. 

but ittun frum l.i'iubi- 

whn Ii'ir nvon; 

qiuetJv itul rjuil)'- 
"ao-pt<ilcr»." It 
(k ilockrrti, Air "noi 
v,-ort1i i Axm t>n Tlw> 
fltliCT M"dc i'f iTii- R"' flfimrlir ^vJiiti- tHu- au- 
mdfil *li I jifirt- 

tKWjia 4 111- Jmti tmi 

■^ilRirullv . . JiiiiiiiL'Jl Ui Lilt M.Li>.> llir 

I^Ufkn-Ai' ! nuildntf 1hi> fiwjjl r.i»ikU(!» 

which in 4 i Ml |<iin vf tli« world ue e«enii«l lo 
ioroAlaltli; irttde " 

A Crikis CKirai the 'l>iiw#4 sehettw" will 
"ftn n crtsii owr b>' ■ 
JililyiTi«nt of the J' 

tl 

Our tuvutors >'•■■ 
Xhf Power in. h. 
silt Paymeata m 

At(icrji.iiii tiiJL|Miyu-r, 
W'hn pr!^ rhr Thrnrfit nf int"r .iSliritt r1i-'il 



Tlie Wallace Idea 

1 Tfj^vc WBstcii siciJi hy t<[^c\,tig :r.;K:liLiic»at the 
I elbow Qf the workm&n- 

, % To tftve timtf and enei^ by moving the ma- 
ehinei to the materiiil trurtead of bulky matcrkl 
ID the jnachinca. 

3 To tliminal* hand work with a ocntvenicnt ma- 
dime capsble of hondiinK ^ r^n&t oi work from 
heavy tnits on IftfRt stack ti> the ino«t eiarting 
work on the vmidleiit pieces. 

4 To ttevc inv«atinent by wwking mnchifie* of the 
prc^r sijfe to cBpacity. 

5 To lauitd portable we»od working machinet which 
posaos * jnaiimum of power at a minimimi »■ 
penae. 




J fill brnt h jtrtrjfti'T unij pl^amr 
M/Vit tin* rrmF^ * fflonfl^ 




in 

_ ,ii|. 

^C4tifiii whn' 111 ihe 

'Vfl/iow hy J '■. 1 i la its 

fio%»ihle efiects on the Anifncan mitstor. 
Of Qua cbui^r the Guardhn ml> » iJiaL it 

*>P\«in to be s HinR«*km it >:WTin«ny, tb(W)ib 

iVhrm mritmt In 




Ill: 1.1 LESS— 
AltacA lo any 



Free Trial 

We are re&d^r to prove on any job just how big a, 
savttig one or snore Walincc Pon able Woodworking 
Machinei will tnakir, without cont to yoa. We will 
put ibem in your shop or on any conamietion. job, 
and let you (t« how they speed up production, elim- 
inate wflitc of time and effort* ssvc miiteri^l, and 
do a better jatj- Waliace J»tirtflble Machines are 
pnovins; every day how invaluable they fan be, 
even on imiAll jobs. The osupcm or your IcttcrhMtl 
will bri ng compl etc infonnation without Jinyabli- 
fation at any kind. 



157 S. CAliTfjnilA Avr., Cbki^^io, llL 
Ytm m»jf itvA ine ceinplrte uiC'*rmi«k« ahtmt 

Ijii!! 'vimwhichlj'kry liaveMVrdUDhey, 



Firm 



L 
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4000 Jobs 

IdeptJtta^^ With 

MCCASREY SYSTEMS 



II 



Aupcrviiion in the pitint of the Quick Meat Stuvc Company, Sr, 
I^is, Mo.j vnth the aid rjf McCittltci' Systems. 

C>rd«ra ive kicatcti uptiri inistatir notice. Time rotti uicl nmterialA used 
>irc .icruratel}' rccrardcJ. Shop ardcr miitinc ia aystcttiAti/cii. Running shiirt 

of st(H:k and idle niachtti» ws thiiip of tiu' 
psisi^ work It plannHi and routetl un pi*r- 
I'iiitin Bchiftiulc; acturate time -inJ material 
cfiat (ifurrt tire rtait*" when tlic waj-k in 
t'l'impttjttii. 

All with "ONE writini*' 

wiftii McCaskejr" Syntems optirofed with but 
riA'o clerks in the Plcitinisig I'^cpartincm. 

Can you g:ive as nccm^te ftgurcs i>n 
tlie proditetiofl in j-tlur pltintf McCEiskcy 
Sy^itijiift anrl MtCunkcy* acrvice fcf inanu- 
factunfTs can enable yiju to orgMi^c and 
contral your production on a busk that mny 
reduce ovu-rhcad and speed up ser\'icc far 
more than evpcft. Will you let a 

McCaskey rep rest" ntntivc ajialyzc thin proU. 
Irm f<ir yoEi and submtC rccomttiendattotu? 
We ahall be glad to sund a mpftscntativc 
any time at your oiru'enicJice. Full infbr- 
r»i;iri(ni' l^IliJIi.' siipjiilLi-d upsm request- 




"By dtttxiiaijivi 



Hit AlfLASKKV RKf:iSTi:|t COMnNY 



tabLns ihr nmaunt wliirh ik» wfll hate La '&\\A 
nfil y*ji:r Uim fTJ.JCffi.tlOO lu t?S.OQ(l,IX», Lait 
yi'iir phc |>*id 000,0X1. TtiT mcTfMc is not 
■. 9> to kild OJir to nniiciimlf injutjffaliile 
':■ r iillfcji. KoT, npj-mranlly, will thfre be hij- 
k'rj lln- Amcrioui liivftitOf jvwkwardt Hi* 

unTrffl-iiMnw, si'ftinJl!W{ In Mf. Kfi'^i*.. \i the 
[iLviit u[ 1(111 wlUfll Hlfi whoJf NdlrftT hlttga. 
1-iir Ci'fHmny hits nut ypt JurfwilH Jn niAkfnit 

ri"';jri'rt. The nvijfi*y has v[ri\ij[Ly nil eomf! 
Kii I'-U!i fr.-.' ■ iii.r.i.iir TV ntidhjil hitwa. loan 
has iH'cn . ^.y olico df an UHMlIldKl 

l.=Krr. mil- . II : from AnserUa. "This 

' I'l' ' ■ fo C»'fm.ini>'u Grr- 

II I •' ■ : l^'TK t.l> Che Alilcn, ihe 

Mii'> |jii.> I*, twi-k ill iJii: L'liilcil Btate* Uot- 
rii ";e:it. Ncithinil ntal ]*DibCi — nij niSR 11) a 

.S'p. Imt It £• c»nl>- a ijwstltm of ilnjfl far thr 
■IrniTiiim t« tire tjl hnnttiiiit uui fM*n\ 

lytwwi i['jElitl> tn fetbrn (iir Sn f-i'er-ffniwitiB 
heiip tif Orniun paper t!*:frfl1rvl> tbi- wlvnlr 
Dim^ ktheme (.onrMtt Ix ILbuD-t'cd in Ltisi way. 

r« SftntJt EbintxAij hotel* afllitiiHU of the 
AmcrifaH gcmeninifrit will have "to tip aiKl 
run" if Lhjcy ob-tcfve ihr Khcnult of %\\m 
Appravtd by PrtHdenl 
They Also Serve Cotilfdife. thinks ihe. 
Who Only Tip Miauih'itt'r GnnniuDi 

A Dellar Per ■''■^-''^ 'V^Ti'ta 

in|£ (bat ''one of the 
mitiar wwrtiir* of travel is- the Tcfurtf^rt 
il'HiHt M to whether tjnq i-i tffptnsi too lai'- 
:-fi;y or loo »[jarlhj;ly,' the Ommiiini tin - 
licVKH Ikil. "this pfoblmi hjia iitjvr been 
snIvTd for all afhciali of thr Am!!TK:>n 
cfLivcrnniciit iriin'tinK ott pMk biialinai."' 
fli^a "lip turin,"' at the GiM^ilinn hbels it,, 
tiruv'|d» that 



■J 



Up! to WHllCff miBl nut trx^m) nil i ,ijlU A 

Ttdn:}' cents n duy ii the in^Miu'ini nllnwai 
(nr tlnainhc'TTTmiri* and U:JJlRj>-ji- Hasi 
iwrl'cn uiny inH ]te ijh'rtj tit&tc llimri |; (tnl* 
lur nicb ^irtirlr, ur a tntul iKiyntenl t»( 3-5 tnit* 
If they Mn't nl railway iiutliinn Jtoicin. Imi 
jjorlm St liitiifjnii:! aiwj wlt*fl-c* Ittmy he IfJv^ia 
re-nts an art trie, Ni> •tfn:! sfii; mnii ufp rntn- 
tjqnri.i Iq fdDnwtiutl With frtrcijtn IrJiVel, hut Llw 
tip; iiL'st^iwiil ti>' cifltrial!: wham- itiKiEk tt]U! 
ihtns ibfo*4 ■■.ift Ir* btr tenutitLrJ Ity wlwl i» 
rtutoMary iitid itBaorwIrie," wirli the ptambo 
that thry are nat ta iXtttd A tkllbr a day, . . . 
TippliiK itti iu:<;m liiwhi il Jlol lo jjit Icyetd W 
imr ^nt ftt Lbf mittiltiuni lir»t-clim pamltUft 

A Worth-while Campaign 

ACAMPArr.N whEL-h hiif owf htariy ap* 
prctval tiBE been litrtirtrd by the CHtprme»{ 
Clevrlatid fliiia J?t<tf/w to dts Mmiethins fnr 
the pmlection of railroad tminj at itnLdc 
i:ru^9fni{i. 

The New York Central ihows that ?3 
per cent of croaiiiig scci«l<;n.ti» is cnu«e| by 
awtutnoliilei nitKiitm into the iJtleii of mav- 
iafi Xniirw. The f'hmt Dicafff fmifitu <aii< 
thai— 

Mfitiiti>it» thu* «h' ■ • ■' ■ - 1 f'lf 

EliT riKhli of tail ?i' II 
ii'ld-nuT itnd nrphaiv- i , . i 
whnM! mnjiry Ik tW «]> iu rrtlllnis ■ 
4wJ HwrfrJ bA' I'iti'.ii n..,!-.. itx, ■, ; i. .i* 

afr (fi rnrrlcs* Sm. y- (di)* inEi> I tili 

tltte of the kironttui i\k ihrir rarfl»!ff 

• imI frunfc ij(imtM!r< wjili ilif <trivlni[ *^''h«l» *»f 
ihr enpilat; Mjmrtimfi Uify wail fur Iht mirfdl* 
df ihf train und ilwn (imrue falt-UU, V^l 
vonvtilulct tin the fjurt of the niilnltiU « 4^ 
rrpjirri fnr rirriwnv ilitibt* «'hlcb luiwt ilVC 
[i^lp In the ihitUilht^al. 

The ruilnuiil h.u a, iu;Ut tn- run whan it 
run* infj b ^Wnm iti»W}' (i( wfejes*- tttt^'itW- 

To fwrinii irml nmt.' ii» ran inln a tmln whca- 
I'vn ihpy »« n. liotid eluDCc it onfalr- It'' 
likr "tiitlln' a [lonr tiri" The triiii ran't S?^ 

(il4t tff Ihv KAV 
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Very Satisfactory 

The great fleet of bussca operated by the Worcester C(>nsoltdiate<l 
Street Railway Co., Worcester, Mass., is equipped with Fisk Trans- 
portation ''Fillerless'* Cords wliich arc proving very SAtisfactory. 

This is one more exampJe of the part that Fisk Ti-ansportatioti Cords 
an* playing in successful bus operation. Today these great Chords are 
standard equipment oit large bus fleets in every part of the country. 

Pisk Transportation C-ords arc proving satisfactory from every stand" 
point— they produce maximum miicage and passengers praise them 
because of their extra comfortable riding quaJitics. 

The Fisk Tire Company, Inc. 

Chictipty: FjIU. Mais. 




it'ktm tmjigg Vu^ Tl«0 fkiur vkmi^w A'«iWM'< Jfu.r. 
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Cut 

Operating Costs 

with 

Consolidation 
Clean Coal 

CONSOLIDATION Cl<anC<u1i1tmi natJiii i« Rsr* 
in ihvptirwvrpluit. KjglaiD bvit bi:(! loVinMh 
tOUtrni^ ll ileUifEEl it rttil ntum hi pow^r. 

99- ttiilfi*t« locaj^d. bi ihm for jpmit faftutirinDuli db- 
lrtci« of ihs eoantry, with in KiinEisI prmlu<:ti0fl 

C/uo Coii- 

Roek. ciMy, ilBtB Dlhvf fl«v n<>f!-«»nb||atilila 
Imparitin v* i«jkiv«4 ".^ ihs itjiiit Hence, Coti. 
witdatioii OmI ni ihiippaii -cjcds— low In aah and 
wMtii high Iti hvat 

KJCpATL a^vii:/* on th«l3<nt flrinK practk* bjrMfMrl- 
*nc*d fual anpcHivrt i« Ml topOTtuu {tut nI Cw- 
•ulMatiDii Sn'v^n. 

Cntts$Llfi:l«|{«n Ssf^-Jc* hc^^i m ihr iti{[1« anil do** 
not »t"i dOtU til* cofKumrr ii> awaml th'l ^ la 

lion CilttMi Coal— hial walua which ka rallACtittl jrt 

ccattf» 

W* will b« f-lait to »4ifJ** ynt* biiw Cocioliililiijn 
Chian Coat {'an tw tiiihiiail with ihw iilmoat acano- 
Bty. Writ* Ut lur "Booklit K". 
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Chamber "Do's" and "Don'ts" 

By COL VI N BROWN 

iisnnitr, Orptmsaiiun Striata, diambfr of Commtra «i {Jniiid StoliU 



1. ri,'- y ,r- 



■ !i ilif third of a 
i< with tkt everyday 



ONE OF tlu; Ki^ ji>h<i. nl a Mscri'liiry h 
ta »hnw meriiberB llii* brixadtr □.fc^itiiLn 
of the wo^k o( ih« chanilH'T uf cum- 

niei%<>. 

If a iiHrmtMir wtt st* tlmi h- -'ruti- 
iTjinit morr thaji jiEi irnc of t) rit 
at lh£ lunaht'oan and a taurcir I'l ■ii,'--. he 
will Wfifk h-iriiff fiji Ll)r thatiqhcf. Tiw »kc- 
rL'nry must be "niw not only the 

iiurtiince ci/ tbt 'in lui'iiE lustiiu- 

urtii hui 4IS0 iU [..i'.iiiK.i ic]i[i^rt:4iiv('. Fdc 
the I'hambfir of i'tniliiVj'Hr bti a p],ite in tbr 

Xaijiii,,.: I .-ir.^'7 is now •' ' -0 care- 
(ully. Ki : ; \L'i liitve I oid j&S 

militot] r]tjli4ii- ^lit Klute uni,) nii-.Li -.jIl-s tuvc 
fncrcux-ii 4^J^ mil rim I rirtliafs Tfn yam 
il itKhk I' ' ' ' ' Ik dulljir^ to 
nin aJJ the :iitrj- in the 

fifinjitfy h liyw v.< jI <j.s i:r ten hjllidfj. 

Where wp Used to hive but om Kovcrnrntnt 
ofiidal for cvcr^' hLiiidrcJ citki^iu otiw 
fume fl(ie fcr every tea. 

This is diK to ntany «flUM!s, AppTopria- 
tinnf an now mad^ fur exix'nrlitures eJliI we 
iiwd to rt-^ti fl» twiufdr ihi mtiin of rov- 
rmmtnt or at irast which iisii toTi^ii^rTi'-l 115 
iKinipi^ratsvc!^- uitin^iKiirraiir, An ui 
Uiii is- Lhc ijicreajbi; in gtiwl rom^ ■ . 1 13* 
Ifuiji, ^2u jiKMNrarct thnt nmnfy i-htuild 
not be Rpcul f'lr rri^b 11 [kI roiids, hut iJmit 
are mafiv jil.. the mmey cmU\ he 

Kixm diDtc f.. . ... A'ty, 

Thii is hut one ezomplt of the wuy u 
secretary can ptimi oitt the im|wrtanrj; of 
[he ]oraS chamwr iti nation;iI offnirs. Money 
now |uiij in LDAH raj] be put fiito pru^tuL'- 
iive entiirpfUft jf jiuerthl taien and thf 
btlTii.icnt clitnftijilvd from wisle and liNiai 
tM piDgmnuk The comhincil wiiicjoni ttf 
(riiTitliiii nusn (40. Iw hfCUjfllt lo brat un 
iliiTcrcnt pc^em* uid & »olutijon worketl 
(fill. 

An cKimplt of 
the woy in whK-h 
l-ociii chamber^ 
have proved the 
r(frel3 v'etiFSS of 
nTQUj} net ion in 
tijc' Mtheinr of pa- 
tlorifll riisKnrf h 
lare^^futly pre- 
tcnlthd in the In* 
tfT-Chnmh^T Fire 
WMlcContenL fii 
Tt?! thr Xadunrtl 
■ f in cOr- 
■I with the 

1 iti na J Fifr 

*<■ •"'oui'icil in- 
^1 an in- 
(ire waste 
luiitfhi in whidi. 
70 (iiirilti- 
puteti In 
thorc wtrp 132 
pfLTtkipanti a n 1! 
luft year ihifre 
were 221. Hk kv- 




rragje imim.il los» J>J- ftnc in thU cnutttry 
amount* to $5 jjcr caiitm. L.tur year in tM 
j?l ciu£i lh£ per rnpita ioiii iviu $3,'> 
wlifL* in l-he four witiiuit? citiej!. il wai- Sl,57, 
iiiuinesa rni'tt Rct tuRCihei' aJuS »aw to it 
that ho/ar.i 'i.-- i^Urninated. The bcns&ls 
of this f - • I L' ain'iaufi, 

Ultcjix ^ ' I i:«#tnc» ti» ijijc tluLl lur hat 
A jwti Id pieriorrn that h of rfil Iwnffif Id 
hlii cky^ trade afea And tlie nation bi' 
hs A mete useful mtinbcr iind dliKti. 
Kvery mitij Itium'r- . • ■ ,Hf right w- 

((iiTiiiUUDn in ihs ■ \. cind tcii' 

-'' 11^) anil i;*)ri, 1 ; that ri?ln 

inn T.ih be cfftxtivi* ifr huilrlin^i; Up 
-I I m h iitmily. It is ca^y to n^l» iKnt A 
city tB not a $iugte uult biit a fpoup of re^ 
tuteci noils and that it in«*t have ojrieD 
^jjiii'c*. li ii easy lu rrnliu thai ihr [utr- 
[)t)&if of xfming m guide the devpJopmcnt 
'Uf the city'k area >>v thtit t'ni'h fHirt wtU he 
[m. to the ftiiKt eifi'iii • ■ ■ rhm juei* 
.iIlotliMi ta Iniiiiatrlrs : iri'irv siintiy 

he ■■ 1 sled and .iilo« jLtr expansion; 

iliai ■- «hould iK^t have to inifk 

ibrviLHJt I nefidcotiaJ diiLiictit 16 

teach fTi-i. ■II*. 

Viewing Frcma Brooder Biise 

BUT [l in bipartjtit that tJn: question be 
|r>okcHi at in ,1 IvrcacJiT way than JtJit the 
city- or Iticul-lttiJe .iitc4 virie. Wlul h the 
plaj;e in the national economic iiruciuri; ihat 
Ibu t-ily fills? Is it suii.iiflr f<jir an induiirifll, 
a commirccial or resort town? Tlies* qitcs* 
tiouv niu*t rlfbily Jtiswcmt wa that ib« 
lo-wn mny b.ive (icnnttticiU tftowth, Wlmt 
iitt iht induitriil tctijurc*? «uch .t". ths hllwf 
ttifipSy, furl, jxiwrr, rnni-lsriii. and I nitiaporia- 
tion"'' What are the nututnl res<miTW, the 
Miciai .cuntjitiujii, the trade condilioru, the 
finandal tondilionur All Ehine que*ii(iBs mtwl 
b* iiudietj flurd when ibcy havpbci'ii attfuHy 
discussed ftBtt wotlKid over, thun it city Ciui 
^1 an ideji ai iti place in the itdlkiniu et^O' 
Hemic ■ilftictufc. js wcl] m a concrete pro* 
Hiam fi>f buiiding up ihi: i^fAimwiity. 
In duitiK cvcr>lhini; tbiit a iihuntbcr an ttf 
tmprnve tbe fiW 
and Lrntf? 
aren in an tnteJlJ- 
^eiil way. luiiionitf 
priHpcrity 1* 
ftffted fliifl tbC 
rountry streiujti*- 
fniH It U tip t* 

t!'- W tl) R*' 

'I,. " of HI* 

tll;.li.|j-L-l ljI.lCf in 

nalionni, foeT-"*' 
and ncoiwttilc ciT- 
BKnJfJ>tiont tict^f 
iQ the rocmber- 

Jihip 

U hr- laii do ±t. 
b« chamber ww' 
Ik iitrongicr. I* 
wfll ka^* ibc ac- 
liST It tit! I^Rt'ftlJ'* 
CCKIprMlicin of il* 

mem herd r,itbcf 
than merely ttMttr 
ihni.it tiup and 

at CAnntfn. a tltHiwojiti tnjt J.I the "iTlUf** 
PalUA^ dny tutifheon. 



Fl'hnt ifjHiv Tj<a CetilBLIiiAtMC C<uu. {^naiVAa T«cvim>**T'B. jrlettf niiii>n'ji>t fi'tti,>»'i Bmi^eii 
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usmnfif mjilt Jiffmart tit flv itwmni ^ /j^/'J- Nm 
favrtfrnt fiirrt, i»l mlt difflunt iit^)Silit~ ■ liei/t teiti- 
put jiWiiv ffiriJiKcfi in m*mtifmtKring ninltu 




BEFORIi 



more work from die same machines 



"In tiSviB&ct; tu the new »ptcin iif ligl)tin|; 
whidi we tuve irutalled in our pl4int on ilic 
ji.lvke of your tighring engtnees. we sav 
piciistd to luip thjc the actmU rciults 
much sLipijTiur to nn^-tJiing u^c hdd ricpcci«d 
lo JiJiiL Likcnuny other miinuf«cru.itn^ f lAiin 
hfld ntiiclc it B |if»ciree nf hjtifiifig a drop 
light with a tin whcrm-cr ricfded 

tigfif. The rriulES vcrc* of couiic, fat froin 
>itisfi(ctory pnd *e were muih pleiiecl to 
Iciwn iluiE your cumpsiriy i» milking ii pnuticr 
of suppl^'ing thcit ciiscomcrs with ffcr light- 

' 'h mt ' ''^^ 

unh maii; immrmnibu 

iht mlffut ej our um Jrauing ftmbrms ef^S 
'*)n sJdiritin <jur[>Uiiipr«i-nn a mnre cheer- 



ful appeatancc, imd *>ui worken »rc mcire 

"A!«i *iitit ni exprm mj jtppfwiAiion uf ihe 
service icrutcrtd by your frpfntninti***. 
'*Vcry tni]]f youo, 



Thi* Ictier received by ihc fhilictclphiaFlim:- 
trif CnmpHftjr hn Mafch, nivei the cxperi' 
entc uf ufic of the iruiiy minurjicmrm ^'ho 
kn yw tix^lf jiivantPgcof the free cMigirtcrr- 
ittg Ktrvice (»tt«itj b)' tbcrif Jicht and power 

CQRipjnjf. 

You will find your I ciQil light anci power en m- 
panjf glad iij j«id rheir en|£iii«ti tn lu'Jp ^ . ru 
to ui cccmomiciii loEution of yutif tighimg 
prtibltrm*. 



Industrial Lighting Committee 

Nati<)nai, EircTRJc Light Assoqation 
39 West ssrm street 

NK* YORK 
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Shall We Insure by Law? 



By JAMES S. KEMPER 

Fteniirnl, Lumbi'rmens MiiimI CiumStii Cvmpi^tiy. Ckk\}^tf 




tis tA* *¥i iMiiTP^ palkrr i» ioiLpmnifj pmiilili' Ttrt)i» uf ihcir n r(liuii»i!>t W or* tniwtr. flirt »mitJ inch 
llijnkr ''ilk. hwII. Vtt iM ■ braid nr" t*r "Ttiv^^td Ikidr iti' iTiiqihP kn I'll Inil «tr]i aa 



I t HAS been Out 
ArtifPif-in wjiv to 

I ' * 
'lliuri: tiujtii lu be 
a bw— 

The ncWcM im- 
portant lanuii^itu- 
lha of this luJ)it 
1^1 li Iw feiuuiJ in 
.MdhsachiiMtu whMfi 
on January 1. 102 7. 

moWJe m«mn-cc act 
giKs iniQ effect- 
This U«- wa« 

MippoTi" * tvied 

0(w ir.j I;' srn 
ftutomobiic rcuid 
rollcct fl': 
They 

trtth pcOfi..: :. . 

unable la collcr C 
nsti so th£y uiil, 
nrhrTC oiuilit to be 
law—." 

So thcK if gainig 

I^rgmnidg the hnt 
of in;!tt j'<ar no wm? rsri cpt jn auldm^itiiile 
liwrifKi in MiaMchiiM ■ ■ • not suaran- 



1 1' ■ '.(} ihc Es- 

I': l iQ as, &e- 

.1)1 wut ^crsiiLi L> itijiifpti by 
I.! l''.000 if two or more pcnmni 



ore m>iuc[l ID a ftin^r, nxtidcBL 

Tib fcctjdi)r mny be pmvitJed Tiy am iu- 
MffaftCE ftoliry, by a brmd, at by a cash 
depoiiil. Without qucjlian 'hn m iF<irii v w'T"! 
[:biXMe iiHucaDCj^ Thh ■ 
lot ot new tointsjcf for n 
imnicij Vet, |^fraEi>r, they ue. tappw«tl lO' 
ibt mcaiitin:. 

Why? 

Publicly mort automtihilfl Imumnce ttuA- 
{KiTtia tnkt 1 deutrcil fHMitiofi. They lay 
I bey Are ifi the bMinc^t la provide indctnntty 
nmkd by tbe pubfic under tb< Liwi for 
wjtuiKi ccuifttncm the publk u rcfpciniibk 
sod dmt it ii not tor Ihf Imuraiicf <tm* 
patfies 10 take tkks anc -way ur annihrr on 
tiss en&elmttit at luch taws. BliI priv^itly 
ibere art ecrojstrailvcly few amomobilc in- 
«uritice r]ttx(ltiv«) that do Hol, frcrm tht 
ftandpiint of the public ailtii'St. diilite com- 
pubcin- aulomolFilr: Utiutiinri:. Th#>' *it hi 
it anoEh«r attcmpf, to cure by lepvlntwrv a 

hts prevrntrtt hettcr Odd mot* chtsply thiio 
It CM be cured. 

PfojKitU'Pts of coirpuli^ aiitttr 
raratice freely rfmHf perecntmnfi. t ■ 
th-it ci hiK^i ;iirt uf injured (K-ihuJui 

iiTtflbk to rnajfTi because autaino- 

bi|ki» tOK Liiii)^<:ij.Liy lTri!«)>aa$iblj! und ate 
witlkDut iiuurancc. 

A Chkafo Atiorney nccnlly quoteJ 

cidciits hisppen [n thi« itaie in 
*>. .i of the tasc* it El im(M«iibir for 



injured or ihcir dcpettdenls (o fcCure 
any campenlsitlDrt or other relief." 

A Chicago ru;w7^{WT myt cdttoriully l 
■■At pfcs*iil, it ii estimal ctt. mure thjn 
Lilf nf ihi> outnipohiilc fltddcfl!'^ t«i tlljtipis 
ai: ' by ttrivDr^ who ha'.'.- nclal 

ri' - i'>'i , , . EJifiiin^ >. ^ire 
InlijkfiitjJe, In Coolt Ceutil-y aJt^ric ihc 
nttm'hfr of dftiiibH from aummobilrs this year 
wift approatli A thou»-VHi , , . Thr vietini» 
''.]f[f'. iT'in :irnt Itv":: '"if infOTOC oflcft as 







i' 





.1 ...I .L re- 

(ciii funxy of ail (k-iih^ (iuc id Auiomo- 
bllM it! the District of Coliinjliis far the 
piait leweral yearp. Ttus «ur\w inilicatcd 
that judgmefttj wtftj ntit satisfied la but 7.4 
per cent of thu cuw? where iuiigmrnts i*ere 
siC'mifd, K thiit iijfurt tiin b« ^iccepta.! n> 
TcpreiHriitiiic the gtfirral silmttrm, U must 
b« actelttcd thiil the probkin vi miati^ficd 
ludi^enti b very much less importniii thoa 
15 sometiniKS a?>iitJTri.'<1 

Autos KIIl«d 20,000 Last Yui 

THAT "f xlsliaf rorHlitittn* attf hlolerBblr" 
ill rt*i[»cl of of lifp nnd damngf to 
twTson ijirl pmptifly throualt amomrjliltw. 
nono ■vruidil ticny. Last ycnf in the L'nittd 
StalLi lO.DOO wcto kitlwj, l,5D0,ODO iafuml, 
and q fjraperty loss e»tit)u»li!»j al $7j0,Ot)0,00O 
w^r ■ii'ifnFru'd Ttn( it is. unwnrrrinf ''■'l tn 
ill- '-'jry aulonifllji^ 

ii' ■ ■ inpnjve ttii? .i i 

sjtutUuLt. Jv.i-ij.' 'i^jht. It ii to tiu 

tifej nut iet M ii i i.'iLv aild we ubiill 
aw.iit wirh inttte'vt tbti reiult* ihsre. 

Cnfttrtun.itely, [tw^fe sitemt reiion to te- 
liew that rompiilsory autnmohllc in»UTi}nc<^ 
m.iv inctrj'-i' ruthrr ihiw drdrease accidcnl*. 



Of tlw limited witM 

Lhdt Lif ihu Swi'i ii 
pmfijlily \hn iim*M 
f.-ainfireEttiisivt I it 
that cQujitry the 
Hunihfr iif arci- 
(Ifnta has cdnsidtT- 
nUy inrfefticfl. It 
i» Dot tft be pr*' 
sorted th^,! coin put" 
s.ory auioraobile to- 
suF^iniT wilt ttnd to 
muke driven mate 
iiiafvitti; bdeti.l I he 
^l•i■<^f■ic y. hlBtllv 
|:iroti;it)lt r<)m|ni;!' 

lUFoocc wUI hiivr no 
tfft.-ct on accidcntji 
cauictt by ptiltfji' 
Irian* and ctircfHl 
itiiTstifaLinn hjisdfe- 
clined I hat p<!ikj!:- 
[fkns afr rpMtcnisl- 
hltJ for TuiBjIy 
mnny accUlenti 9J 
njiiMnnhilt; drivi^n- 
The'Tp Jiff * num- 
ber of popular iitii- 
C^nc-Fplioni ts te 
cwnpidsof)' .lulunio- 
bile huDniiKr! at It will lie pmci^cvd in 
MABSichusctli andei th£ act umn to be in 

For one lliinp, the act doo not — thaujth 
msBy tbickk it doe*— f>ruvicJc compcjisittion 
for every' ifljury nfid dc.ith rcKardlcss of 
■who is at faulL It dots provide for pefcurity 
that, ■when the rncturinl is ut faultn ItJjal, 
vain) clnim.t 'wiihiji itkc specilicd liiititji will 
be jKiJd. UnihfT the nisw att ihc (iiiirmnt 
must, as rirevbtiHty, pretvc thai the inolonit 
VTAs. si fHult and tlul th« tlainuuti wi3 
f.iutlli'S!; 

t'W. act dncs not pn\vk ftsr sEfinity far 
proficny damajp: clainu. The act has no 
tflMl (in accirtrnti outside of Miiiii<itfi]LiH4'lta 
nor iipsH, private p*£»|)crty nor upun prk-rut 
viayf. suL'h 3!. jillintf station<, j^roprs-. and 
the Ukie. it hsi effsi;! only ah fircid^'iit* 
U])on the puhlii; himhwjiy* of MnsaiicTiusfits 

The ■]■'■■ M<iviMQn for irnJtJinnjly 

for |K'i .iustiilned by an auio- 

rniihile nvi. lU, cstcjst its lie may 1j« 

A t;]iiith:i»t on di^coiiul of {tljllril^jl Intlfctcd 
™ him b}- nnotbrr atrtomohile, 

Cummentiiry on the princJplct iuv'ulved in 
Irgisjiitlim m tpochu], ami in an act ttoimd 
to |iTi)vol(ir iii!rnt|<l attd allraci aiti'niioH- 
dioulrl [Kirh9[» be ■ ■ ' ii'd by saaic 
<!irKrijii ion nf ihi- At r : its uortEn^ 

stnfeiJ, the iu-i.illn,J "CompuLtnrj 
AunMflobili: lisjur^iKi; Li*" ((i*r* inttt tffJifcl 
in M.niliStichu^tla oa jjinu.iry L IWT, flt 
13fll s wi. It wa» iW'VfHFi the lt»J5 kjtiS- 
ion. 11 i ''v cikflrr! (he 

■ I '|i>- r<irn|i', : lomobilj:- U*' 

lultly :•■ ' iiJ i» yJiitiflUy drs^■r(^H;^^ 

m. i irif Owoers »f Ccrtiili> 

MmIijh Veliiclc* jnd Trailer'* to Flimi*" 
Stcurily fsr Tlicfr C\\t\ Lialiility en Account 
of Pi: nor j] InjuriiM Caunctl by Their Molf*' 
Wfiii-^f-i itnrj Trailers " The sri appliW t*' 



^A.'^IXETEEN-THRKE w«» much loo eady hr 

pruduction ai H,fX30 adtnTDohile*, JO,(X(0 tiires or 6,0fX> yards of doih 
by any irunufacturcr In a day. Yet the perfection af mercury vapor light 
in that yejir by Peter Cooper Hewitt wit not too far ahead ol \ii iimv- 

Aft tarly It 1908, Cooper Hewht'» cwl gretn light h^d btougbt ibout 
furfititiiig imprt>vementi in facten? H);>hting. Devclopmenti in the nenl Icfi 
j-ear* proved that gla.re|?Jii, ihadnw-frce ihutntnation had arrived juit in time 
lu pta}' t d^tinc^d part in rhe advance toward itied«rn mau |»re>dii£tiou. 

Today its place til Lmchjtllcngtd, Thiii tbrytlcr plant picture !■ an elo- 
quent esampk- CtMpcr Hewitt gives Ctirrftler equal elRci'cncy, cvm^ work- 
in); hour— one to three «hift» a day. WltAt better Lnflueacc oa profit could 
be had for onj-thing like the eoit? 

COOPER HEWIT 




Better Than ^qT^^f] Daylight 



More seeing power at low intei cities—- 

No glare at high intensities 



^/*a MATTER what light you use, the in- 
*^\^ tensity down among the gears, on the 
cutting edges, between the dteSj or in the 
depths of any machine, is lower than the sur- 
face intensity. 
Th*tse are the vital points - - where the work 



is actually 
therCt ligV 
Failure r. 
crly L'X[ 
tions th;ii 
man with yje- ktn 



* power 
it can. 

illu- 



■MiBt jHfiir It 

iB-ccailllMt. 
OKfc; >lEiriTt luAl 

SJtrt* itttil «i 

tnmt at ntk 




\ i-.|ir l; ^n- 



Ptrfttt One the diirf MwjM ht ike 
Dijfviiim BTt)*iiij{ use of Cdcrpcf 

>levitt Wort-lrfskl is tint it prjl'iJi* itvnTB 
ic«mf pcMRf ihxn. iity othef Litifu «t luw iii^ 
icn»iTip». T3tf lifilii "i^" tYsfyi»i'lM!r*. Tlic 
lonj LuimmoUl tube anii nmed !%9ector 
throw light intfl cwvisti, uadir ffljchioc 
bcili And jifDLLi>d obtTiiftt* In « DunoEr not 
In he npcrud f rcvm iny imiillerllfht ■ouKC' 
Vote die tiuctcfwjinii lllLiHtr Jtiofl it tht "potlkt 
oF woff k" w Uluitntian it kft- 

Tht rcnurkAbl^ cvcji diffutkm of Coofet 
Hewitt Qluminiitinn i* aikaiiceiJ by tbo dii* 
tilKtiv«, cjejr-weing: qiuitity irhkh makci 
p M X u r j V4p(iT Lsllt «Alirr iW the eye ihjui 
otter idadt of ligiitL 

E^:^wnJ|}F Id dciraluliliit Otiof, a btend 
Color ivt ytiifv istd Rrcru, ioduiki 

tlw UghT. Tt.f» 9ii(ML utcful the eye. It U B 
r«itiu]: color, bccJJJic the wttrlu mutt 
BiturJtUj' wjlh it unA tfacrcfarc witll Itr le» 
tttmm, Th« ^Eaii iMpecfdr iu illDttnutm at 



oomrorti ■ ch-io|t iispgiiibEc irilh nay Gtlver 

Uihrinjr and The *W3itj- of Ccdftcr l-lc«itt 

ijniatit)' of QotfTQl It toda y a iiui]<]r {acter in 
isduitry. En the nuti^iiHitivE iitJuitt}' al'MlE 

tti« lim iu uitn iiiU:tu(k< (rravtkaUr crery 

ImponaJal nafliici^Ford, OjfTTleT, Hiiit»£JlJ, 

Fickird, Osldjnd. l>qid|!if, Stutkbslwr, tp 
mme only * few. In ottwf ludaitfie* h n 
«iiK)daicd wiih !ittd«nblp in tlte uinc leoae. 

TtwRHuan jV reiirar«^ rppnccr* auigfled 
Why to bvcBli^tc Crft)f5W ftcwitt 

bj' tiBir fif the fDimtry'i Lirj^t mntiuf ilCtUTni 
of induttml m»elilncry, nrportrd In thfw 

WOfttll— 

2. Thi* ipectram tnAtdTtiti itwlf in(a * fokn 



<rllhef dnylljlit flt "tty iiftifiliiji iCUfce at 
Ifulil. (Tl-ru. 1 Itntw prrwHiail)', *« i In™ 
worked uoJm butlij 
i- 1V tainti have t.Vcflj.lt Hb: of 

4. Th* titttul itirLatlnkra tnnl h rutEr tlmtt 
iKLMt Other irtifk-riil Wjuht ■□UfCci, iMl tiiit 
ii mtKne than made u[t by the [irciitet cf- 

5. Reuuie the oite tcift tskif inttm ai)t firo- 
dure irfiUtiun do the mtn.it inftrawd 
Ti>ujil acuity CcM>Ki|ucnt!y the 
CTT)]))uiyc vorlunit under ihi* ('nfldixiiin Itul 
utithf r eyc'4tniiii rrtjin (fUritm liehu odf 
EiDm wwiiini! in (liJidfiwi- 

A trial detnonsirmian will be made 
upon n^qucft Aiid vritlic^ut mbligi) tian. 
Addrcfla Copper Ucwttt Elcciric 
Ctinipany, 123 River Street, 
Hohoiteo, N. J. 
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Better Than 




Daylight 



* N*aw f*™!- 
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all iKrtaiu OT flnn» regii'icrini auiomobiks, 
with (fee MCCfrtfw) of the "iiflte and c^wittiea, 
zh'm iBd lown4 w-jihtn rorporal iOfiii sub- 
ject to Itic itijMmsKin. <il ihif dflJiirlnient of 
imhJk ufilitic*, stnt'! niilwnyt uniter public 
comrol and iSBgatiants now rcquireJ by 

Thc act *M pas»fd beciuse U was rep-, 
rf^nied lhai in tnaBy rtM^ an ioluretJ p«- 
W5JI or ihf estAte nf a tkccaiicd pereoii wni 
unilble W secure KafciiifBction of jutlgmml oa 
If count of tin? finahdiil trrMpwivi-ibiJiiy of 
the motorin dviliy IwWf f»r tliK injury or 

It is the iiitBDl of tit art tu ttqmhi tbt 
autqinabEtc owner 10 prwide Mcunty for 
ihe aotiEfociioiT of »iich jwdgmcni* witain 

T« iliat end, bcfpre rcgiM*rinf Bit iUto- 
rattbik, rvcry matt *ubjeet to ihB ftCt muit 
prov-idt? gifti; of ikrce forms of seeurtty. Toe 
Uiree otlliuwl furrtu of security are: 

A Mo! or \i;lik:lc Li^biLty roticy With 
Iffflitfl of $5,000-$ ICJ.OCO. 

A Moiot Vchick Liabaity Bond mth ine 
■tme liTnii^. 

Tin i>cpt»it flf $J.O00 in cash or st- 
curiiie*. 

Tli« Compulsflry losimncp Law 

IT IS L'5(|JLT iL-d ibii ihe overwhelming ma- 
jiirily uf aiilornoliilc owen will fhoo« 
the MoLCt W-hidc Liibtlity Palicy form of 
»evurity: hamn ibif name "Campuliory Aulo- 
wubile InAurantc L:iv" ttmwnanly applied to 
the art. thui^h ft pfovideii for boiult toA >k' 
fXHk* aj well as insurance pfiliejej. 

lo Ika of (rither R, pulky at » Jwnd, the 
aultKnobUct owncf ™ay t'fi^l to dtiMisif 
aoO in caih or acc<rpi'ahle wtiiridet* with the 
r>ivi*(on of riiffhways The depoKtl is a 
(jujuamw thn! the auiomobtlc ownfir wfll 
pay ■ Judidnenl up to $S.000 SBainit hitti 
or' any person whom Ht? tiOi permitted ta op- 
«Bte hia au((jinoJjik. If ibe autoraoftik: 
owrvi!T to iUlify ftufh a jud^meint. il 
will be paid out of ibis difjjasii. ITu? iiMft- 
iniablle <»w™ji must iNen repknj»h ibe de- 
jwjjt Of providr ■ iwllcy or bond. 

Clear-cu1 fonipajixm of iht's* aUetna- 
tiVEs will be iStankd m mi" "f oiv *t*tw 
in !Lhif ti«i few leif!*Iiitivi' 

The siorw huT mre Tnetin... .-.i. :« 
pliiictl iu tlvir tajiii>t"ltiu fff enact iiufnt of 
ihr. Unifomi V'thirlf Cotlr—llic uuliiatoltog 
schk'vcmciil of the N'atiunttl ConftTi-inv 
on SiTFvf arnl Hiffhwiy S-iffiy. brought into 
being by Secftftjiry Herbert Huovtft and 
commeiily called ihe Hoovti Safiiy (.on- 
lerebzt. , , . . 

It cfeD Ksreely fee iloubtcH ihat ihc geo- 
Biai enacttfiEtrt of the Utiifcmn Vi-hick Cudt, 
with itn wiiwly chown pfovisim^, cawblc or 
CMsiitrnt ttiJjTK'efflfiiii. wid force nhiirp re- 
ductictn* in nur nai ion.il automobikc .leti- 
dptti tM\m — by ■Mi.tbllriR 
ar ■■ ■ ■ ■■•the law wht-r 
b' jf tnr atmltltv >' 
drivifri uioior privik'Bi^i 
inc "prvHfriE ,, , 
.ubile iciiOTiwr ■ ■ ' 

puiity wiitetbliiin' fL'flliMre opettHc U> 'K- 
prive ibc carelcB nnd refklcM driver of ibr 
af liic hishwuy*. To (had ealiyil »l 
teaiU et wiJI be hclpfuL hdninraiiy; it wmI 
imurr iht p»>«sert of bdcinnity in wmif 
tajei where under the \ittitnt s;-*tcm mi 

pxymftiti waJtd !« , , , , u 

li it ft nt'w e:^periTrtiriil m legiiutlon, uy 
ni;ji-.y It is felt lU Iw.' uii-jVni^rfcjB ind 
ilJojjitaJ <v»y (if mwlKiS the prdtlem 

timr aSonc *ill ikicnninr lU *<iv*iita(pa 
mi di»iidvwtlqt«»- 



tcMitl!rts to ktiitw 
■1- -. nmy be; 
. criQiiiuil 
, -111. Liy ciimiivit- 



An Enlarged 
Investment Serrice 



The G>ntinetit^ and Commercial 
Oimpany unites in one organization 
both the former Boncf Department 
of tiie Continental and Commercial 
Trust and Savings Bank and tKe 
Continental and Commercial Secur- 
ities Company- All of die stock of 
ttiis Company is owned by tKe stock- 
holders of the Continental .md Com* 
mercial National Bank and its 
directorate is composed of officers 
and directors of tlie Continental and 
Commercial Banks. The Company is 
engaged in imderwdting, wholesale 
ingand retailing investmcntsecurities 



CONTINENT AL^WCOMMERCIAL 
COMPANY 



CHtCAtlO 





ClHtT»KK4r*L CotimilieiU. r<i«f iMT fh*ir mtnilml V«fwa'j 0llJB>r«i 
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What the World of Finance 

Talks Of 

By MERRYLE STANLK\ RUKEYSER 



This:ts how we can do 



NDl fSTRl AL »mJ !>UJiine»cort- 
cerm the; <y*iiitry nver are ustnj{ 
Brookmirfi Scrviisc, becijusc: — 

f'} It 1teli»t to increase the dlitribution 

uf their prcducts. 
{*} tc gives rKcm valuable aasi&Dirice in 

farmuJiittiiif their credit paticicc. 
(Sf It Ruidfia thuiu in piirclia«Ivig«ciui|3' 

mcnt and rti-w matcrijils, 
itf It hiilps tKtm to locate and open up 

profit^k ticw temiolic*, 
fft It enahks rhfiti to fon!ca*t bu^irtcu 

Uid econamic cttTidt[t(tTi« tiiiiiitlu 

ahcud no [hHt they l^V thvir 

pixm with Ci>nfiJciiCc, 

22 Years of BuaincAS Development 

For as yar* Brnokmire Semcc his been ifl 
impurcinE hctor in de^'ekkpitig an J atubtligjig 
bttsnitaa sind iniJujuiy in tbts oouQtty, It cnp- 
futcA vial busincsi! * ■ givss oiit biKi' 
KM ind imJuitrul ; ii. jmlyse* and 

iotCTprcts ccononic Ukrudx ji^jd foll(iw» the tk- 
vciiaptrienw a(0culture. lnJujtry iLnd hmi* 
ncM iiHiividmSiy anJ cnikctiveJy in every 
county, ttatc and Kctioii of the country, 

Inadidjtiontothe esperE'ly prrparpd anj edtt«d 
bulkdni sniE wtsekljf , fut ' ' ■ i J num rhly 
ID subecriljcrs. cxccuti .'^ (^l^e |^|•t)l l(^■ 

tlltre Scrvioe areurgcJ tocoaeultwithiu freely 
and frequently on dffjf prubtem ficfWming kj 
iFicn' biiiiticu tntcrcsit. 

The Importance of This Coupon 

Eiecutran of jiuht tit tiic U(i^i"t WidiMlfitkl 6oncCTH» in 
ttte ajutuir lu^t I'ciufiiJ i( chnr uivtutM^C Co lieirti In 
iktul tboiit BrooLsufE '&•■ ■ : ; > jIm »;[i|ttle« euiallr 

oempblc mfbmuEion Hid , : . inj euffertt buriotw 
tetafaof*; ♦ dkatriptive hn^kkt, "D/hal Aft Ifco- 
temc 5ervkfl C*n X)o T<ic ¥chi * 'Yoiir vecrctarr cin take 
CBPt <J xim tCcixJ.'- Jfwim^i h(f w pani the itmron * 



'fc TTS'F.TF.FX* ™TN'n'-5lX as a 

j]f55. yvm canTwt readily be t*ducetl, 
-■^ ~ In a niiiipli? fonmdft. 

I: uiL» unlUcc prcwjir yc^rs af firoapi^riLy. 

.\» rhp year draws la a do?*. It tiwnrnf* 
fcaubk IG (ormulntE the e^Hntiol parndun 
of I be j^ni^d. 

In havr' hfld hugiC bimnifH profit* 

in tin: jijo^rtj^ate and wiikiprewl cotup^ioirtLK 
ffacn biislftE!.^ nrcti. Thr rai:^ iui^i. 'hrcu tci 
the >trn|ij; In ranre thati the ordinnry sense 
uf ihc p'bra.it Lbtis vcar^ Usmum' En the face 
of tLtijwrnHflct! activily we have had fnllin^ 
commodity pric«^. At thJ* wrilirii;, the aver- 
AtHH p^Hc df rctiYnRtLliitK'e cammudtticM ts 
mojt llwti nine pgint* lontf tluut A yisar 

FalJinB prices and an uii|irceedenT*dly 
hmvy i£cn»:itnt! 

Tliii srcmini? coTiirBdktion may spwr cisl- 
If.fX j:r«r]ii»lci In ^i hark lu thtlr diti |tr«^ 
feisors of econEimics to w'liy the f.ttecrfei 
do niM operate. l^nnomuU er« thmiielve« 
W4DikHn|; wfacther coaceplj ccnecminit thd 
fmrincss cycEr which m-rc built up larjftli" 
during iwFiod' tif rmnn prices, will not hnvt 
to be revai^peri in the Ii|{hl q{ tht; present 
liiijj; term Ercniri triwjifi! ]avt:t ebmmbrltiy 
nrires. Tn \'>2ti prn»p<rritj' hnn hecn fouAhl 
fcr: k did not fall from the lap of the 
pi6a Ai It did during the war jirvd poRf^armi- 

.1 dtAticr of fuel, the compeittion 

ivirle trrfld has consin«J of a flow of bu*i- 
ue"!4 swny from the inclFiclirnt imtducctf tn 
ihoiM M'ho luVr successfully mobiliHd all 
ibe ftsiHtrosi of applied ftfjencf in the con* 
duct of hu5inirss. 

.'lii nirUtandintr example of what bei-.a 
uemrtJnfi lia* hem Ihf nroutll nf wilr* iif the 
frernnii ^fnTnni rnfpcnitwn. which hpvc; 
multiplied fjf more quickly tiun thos-e of 
ihr mlattty at u whole, Geneml Motitt*. 
u'ftiich a year 3(Fi produicrri otw. ear wt oC 
rvery hvc mnde nnd whifh now proeiuctH 
iMie out *tf t\'riy fciur, 1104 n»ty litew :it tJif. 
i-ipcnHi of smill .iniJ weaker utiitt m tht 
in(Ui»try. hut alMi it would seem panly at 
the ririicn.*^ of the oui^t.indine mdlvkliui 
fkRWrc itt the indttsttT,- More auliitniihilc* 
will hrtve bwn ;<oTd in I'JJ'G than En juiy 

DwiHir thi! ciirtcfit pttKpcrity, the 
icn'er fif the Itfislncss Ktac Tas conf ronlctl 
with i;ntnitiliiiir by bui.iDe!i» men lit J'ullniun 
cars and »t dwhf The cxiilaTinlkin is rh^ii, 
the Rfnallrr and kif mpihlp factors wcrr 
\si}i'mf! nut, *bt1e- (hr mhlfr ciiiii more ctm- 
itructivc Iriiilcm wurr tjkiTiR an iiicnfa&ittg 
tiuire at the tot4il 'fTiiw, at any tinie ttnr- 
iit;! iht yenr the diikii>li«ir luiiltl iJiscovef 
rtptimlsm «r pcwiraiiim. djcpcndinii; on lu 
whum he s|M}liF Current *ij|iipcNl« point lu 
ihf. brp«( pfe-Vi'ar hr>litl.iy retjiil tmde on 
rffcortt. Evidently ih? pricf o^ppfil is help- 
bsif le whrt the buyinjt iifjpetite. 

ff vTf nrc its the mid»t of n dawn^-nrcJ 
■|M},lm*nt of cttrnmoditv pricci, the praC" 
Iri not without iH iavornhle asptetf^ 
Uiib Emape hf1 rrtutitbft to ,t tifM ha.liii 
and to A conifiiion in itbich it will be ahie. 
Id rompite tnofc enifrjteiicilly in tt■^^rI^^ inar- 
lutj, Antrricjin lunifri iradcra will hw bt-t- 
ICT nhir 10 tirecl ci;iniprliEk)n tf the ArnerjExn 



price level eeti dtihtt tu the wnrld levtl tif 
pricef. 



D WIGHT W. MORROW, porljief of J. P 

tiMl yrif FrnhLc jfid Ilatv will have fflumi'd 
IP a ([iclrl finndjin!, QtinnplcUoB the rluil<lfr 
dcitJni: with the rrlurn ti> fm.mtttil rtrlhtwiosy 
DO the cofitioet)! Koth cf^unrrjc-c nrc 
r^ftdiy ys9trai\a^ ia tbn dirtctioti of cut- 
rr-ncy fUbilihiitifin lltsly fotmnlh' rr- 
vchI^J il^ pro^m, and Fl^lUe If *tifl u- 
(BMimnitirtf- 

Francc went* Mi be lljififiuthinfi sL'thilLfn- 
[ion in fjici, though not in law, Jui jtcvein- 
ment h Mekiiifi f^mdually i«j ijl'cuM(Hii it» 
hti5Dtc5!i mtn to a nun-tliJctLLatins currcnc>' 
"f hlirhrr wurlh Ihijn )jri-v.iili-il rlurinu thf 
miilsummpf tlrrJint' Al(()iin"rt.ly Poificufr 
is unrtddy tn fvJbw ihc tfclciin ijrriredcrii 
3t\6 .<»t»bi1ixt ill i€ fritrn::^ cu the lEollar. The 
cipcTtn in r'jTi* bflir^'ti ihnt i| 15 the Pr* 
rnirr'i ;mibitioti to jjrl Ibe fraiic to abdiut 
25 ia the doHur ,and hold it there. Vn- 
\)hs5^ economM* by tiu mciutii agrw tbflt 
it will be fcAsihIe to booA the frcirtc: to 
A tetiLf, ind iteep i( at thnt Welt hut evciii 
the trost twMimijitir afnee that Jt a worth 
upwnrd> of ^ ccni.v. 

"rtuii, ultinicile Miccus at savtng the fnw 
hum pjing ibc way of thi,' inarle caujitti U^ 
doubtftl. The <m\y litoblcni ii JcttrmHiu- 
tint] qI the iriarl pciiit uf i»lublEi£.Llion. To 
the di5inltn:iiErfJ ulwcn-er, it tiirijld stem 
adviMiblc not to >> I tempt 10 peg ihr franc 
itbove its 'mli]iii\<: f^'Drlh. The mtirjii cScti 
of altrmjitifip f« cFo mi wuij.ld rmt !w Wiirth 
the CDht. pirtkuJarly sinrc ikv.Tli];i.l Ion cv<i> 
M \ cftii* v/ilt fiuiiil »;wAllnwtfiA pri^k' iii'nrL' 
rh# mini ri^rily nf the (mnf is (.riii.^ 
rormnl j^tabitiution wtll tnl.iit public rinTU'e 
lu the Fn-nch iKtit bouri^Hjit Jtiid pcii^iinl^ 
ID write ilown thj? fate ^nlyc uf their fmn 
bwidj by i'iflhty per ft'nt iir ihcreiilHtin.;*, 

The loKJC cil irii'cni.f tMilicALcj. thnt .1 {unit- 
ing af thf Kntiith (k'tn tit the United iUl'T- 
Jrcasuiy is oatter (ontunuiuilkiii than 
^ntraHy appreciated. Those in -chjirRC ol 
ih£ dcitinifH of Fcimce undtiubtrttly itcta 
owe ihnl thr prent furcinn muncy imjirktrS-" 
will rcnuiin iloiwd to ihe. Rcpuhtit unLil ibi^ 
debt (tut*ti'«n i« iiedkff. Stit (inly jre Nfw 
Vink tutilcen unviJIias lo txirticipilij in ii 
I'Vi^nch Idob out ivi deference to lb: pulicv 
(if the .\mcricaii govpfunient, but my ti""- 
vrrsalion* «'ith I^undon bntiken lead me t'l 
beltrve that ihe I<jinli<th msrltet h idM> Imtt- 
IKtritrjly thiif. ulT. Xnw (hut cunretiry im- 
sfttlemenl ii lbe eiccplion itt»Scad of thr 
rule. Funecj which ii>^|.nr» to remiin j tmfe- 
mtitt pttwisf, in lilieiy to fee) Iwm^omF in it- 
prflMut rdk. ThCIc iiPBmi to be lillli;> dpubt 
ibftl i lubfLintkl lofeipt luan will be ° 
httiviinry part uf »tiihili£|ition, Iri the bi(C 
Minimcr, when virtunl itability woji inlfo^ 
iluiTcd. ¥fAmc V'Mt Knannaiisly hel|;N^d bf 
reparation |nyrncnt» fruiti (.krTjmtiy, which 
had the Mrn« fffriri the import of tdpil^ 
ihrouih an Mlcmid lamt. 



THE retiOTaliott of i^iniiiK't buyitiii: pflwtr 
will In' helpful lo AiiiL-ricM igriL'ull un' 
jnterr»t>' dmi to (he metali trades. Tn record 
til the tiLlcr, Srtnttn Gif^ggcnhejtn, president 



tf]va writi»t tx lt«<M>i«iiif Keo^dMU: »crf>C« ItC l<1ff* mmUtm Vifioii'i Hnii*fit 



T)c<t?i niter, \92fy 
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Not Paper — but 

THE Paper Designed for Your Use 



MANT tLiHtiufdcturcn ortd mcr- 
ctidiitB witliuuc kno%vttl]f U tire 
buvinic 'He mcist co!HlvFttP*^ron the 
niiirkci. For paper that is bmuelii bv 
ruttr^f'thumb, vviihdut die buver 
ntaking a ncriouA irffiort lci ^nd the 
paper which ha* hcen made ft)r Uia 
type of um, often (urns out to be 
jiut that— the moat coady paper yuu 
could *eleci. When you. pavforqoal- 
ttieBtn paper Vi'U don't n.'ativ tHKc), 
0r when you. f:ii[ rn ]iM*k for quali- 
ties v^u rifjJtLlv n«(fd, v'dU ;irc wafttinic 
both paper and money. 

Don't be deceived hy Us loolu. 
1^llper is iicit st stmple <:ommiiidjt>-. 
Each tyi'tc and j^adc we Itliike dif' 
ftf* from all the other* as shoTm by 
tht bursting, th« tcHnng|,the shear- 
inji, (he moisture test and other*. 
Tliie*e diffensnccs are important to 
ui becttmt; they arc imporiant to 
tjvery matiufuctuter or increhatit 
ivhit lis KLMn^ to u*tL our pnficr. 

Contjnentsl tii the 1:ir|!eitC nianu£at:' 
tUFCt i It i t» ficl tlJ t m a Ic s til 1 1 y pc* and 
SP^deji of vvrnpping paper and bmf^ 
But no CorttlncntaJ p^tper is "just 
paper". Each Continental brand i» 
ofl'ered iu the b«t paper on the 
market for the particular purpoM-s 
for which it ha* been deaigned. 
When you !x\e<i a brand rccoiJi- 
mended by Continental you are 
buying a p»pcr ttp^iMy dejiiBntfd 
for the purpo*e for v«Hicb vo« a« 
^oin^ ta w>e it> 



with ^npt-T iiihieii trUTjt^. E'4iti, 
HuAi, or !iiiU -jKm iti any Wiy^ 
urrit<d[jrKt tceut lahotatcrTT 
will (h\4 thtit ConHrnntni maktt 
m tan Htdki th* (wtirr Tf" H<4<L 



—Qtattai 


Frw ik* PiLklna lEiil Sk^pfHiif DinrriReiu < . K UJll FOK 1 > 

■nd CtlbTflNtMTAL KRA>'n St TRIUMt'K MAML^. 1 

L-HANT ESil'RIWS <iC'ni>t:N|>r>».«tMj mli.T l»r^mlul 

PR rtm«ntVT AVruiftphnB iimAmw^ C?CHi|-iiicim] BifTclianalU* 

j>>ri nitd III Mfdrf ' 




L'flKvtincjiialTiliitHirHiiwv iiulf ^ cijwrei dmlin WT«iT|rinflaj 
i>±t*n udikA^ lln^B. ^jkJ 4.uikE4lrvef ft ^ilifKci] f«f the laar- 


-SjHDCfMt 


I^p*^^ iniltiiilLn c r. 'p !• TV w ■ > ■ ' ■hi'Fnvm^ 
nch ■■ ikHKir ltdii 1 waKI a nil l4Mif kt* ■ - ' v^ik'aliece J 

m^liui'vli^ti^ 4^rl<i£irlii!MJ l^t^^AMiUI^ IvIrflhuilH iinj 


UclHi r rmmi 
Sim ■■« 


"^n^ iHArludi pHKM»< iiEsrVfii ditd All jH*p^< ■ 
mIi^Ii Iflvc ■ unifairn ijiij ■liit^ncllTr H^{i|tlfig ^fecv. 
U\n|Tt"MC ilitM*!. <:iranlHMivrliir«>, ill itm-f iwid ^kIdi i 
fuf r^rt<Eiirii, TijlUn tifnt ikxipt |wiiFr> laLlaiUnit 
SAfOl ISj r»F'"-r lumrl", iHnUt trnpUm, uml KKliEU- 




DOH^. CJiAJU lod AMERICAN KHAFT r<pf. 
GCrVEHNOKU SlLVliH jrtall'KRUCIt K RAFT, St.'* 
IZES9,D1,UEIH:tei[KET,<kMr1bii. C»Rii»faMlAa,.i. .. 
rnlFiM b4i, iibin imIahxI. T'liht |M|t*rt IpkIifU'I ^ 




inJ LU J W fi.Uh l^»k^ll Uw. 


liiitdwarr 


OOLDfc'?4 EAUl-E>KUMKl)t|) KMAFT rwcn^AXVIL 
KAAfT IhHhKM* UiWk 




VELVET. PAKOUBT, LUXQH Ifl H Jl<^ 1^ p.p.n. C.„., 


DraK Sunt* 


PHLK^LlUe |Mt>rr. rnHliHlll tmftftitiin^f lnmt- 
law imtr, ltH;lit4inE S A7<«1|.IN ; K KtKMOl<1<. 


Cunc(> Trrtiff 


C4?n1lnrn[ti1 «?ntvKtk>flvrV bail in pUiii, dwvrBtnd., vt 
SBihuaHd t>B|Hri. l.uii<inaii|>| iLiikliu }tmwM anil lulia«. 




PLaMINW, bAS'O, KAVt 1-tAK. pattw. 

vn wrti aucci^ lu*- 




CuDllnEnTill mvitofHil. tpMbllv JcniiiFpiiiH anil prCniad 



^'fv bcttfr J>a^T whok^hirj thiau-gtmut the 



CONTINEmAL PaPE 




lUJS CORPaRAllDN 



FOREMOST SPiiClAUSTS IN 
WHAPPiNG PAPER AND BARS 



11 M3ii-2«BrBiiehM. 



I W Ewt 42iKj Stmt. r^viD' Yurk 



iifn/r CB8i»i*«i.*li. Vim* * Hn* Mill* f«uirt»**Miit ^Imh 
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Vv In A*tcia iiikseo 'Cjsii."" /miMf.y ii»r. 



Don't Work 
Always 

—try this Plan this Winter 



GOME now to Soudxm C^ifotnli ud fer« 

bvfccd •Kctkm ntmike yoti jq 4 (kr' 

PUjr tplfor tnmis in the SMmloi atnl titc a 
try At ^iiiiig oc UAsofspmof ia the tfUfxixm nf 
tAit UBir 

Motw cn-cr fl'Tfi [ei4b of j»vtd luulcvurdi. 
S« VfM 1/ ' .. I Pitk, iaiw himJc a V4ijjibl« 

(a wiafcr . i 4, dut vdoui dew tugil^Wl/), 

btmrit^ nctis ia ■ ^ttf c*nj<xi bciisk « 
luuibtii^ ^cwfc. 

Or cnpy an bwtf « rwin nf nmnopoliiafl 
■iktr — HI Cbc niidM «F tlw |$mt LCH Ao^de^ 
mviiiy ]n:tutt of tb* WofkL 

Amgie 1 ttftil* trip iricluJe iIk 
hd& Coaac frnm San i>u$i» to VftuouvET — 

Urms, OMi <n wcittiaaitlr rEumaMc 

We* fij'lmur tnik]& fH)w trrjil* tbe trip W 
ktunaborErt gran Ca.iK4^ b» the CoiiC 

Haa now to blK tJnaiABe of ^h*^ omat' 



luvt iooni 

jn3labl<r tilt mast 

VKiitninf mi pai 
taennc — ;4f«ige> 

fend fnf a ^ 

Mpf — juat Buil 

Southern 
California 

All' Vnur VBcatit^n Land Siiiirciiit> 



4U IwfM* • 

■imi* hpxw^ii K Ilia nr 
n>«iw (liar. ni>,HiMti 

Jl imA^ ^an ■! in bat * 



iJa. 



'1 



I tnain, ALDtcckJcb UJlihi n^i:ilJr<^ ikv i rinmitvf mill 1 

g Lb AtwiB n ehMwm n i^^j* ] 



' I American Smelling Jit Refining CotH' 
nnd one-time United States Senator 
; ■!.. Calet»<dt», b j rescMt (Otivct^alion wiih 
me "Wc one approacbin? a topptr jigB. 
It u only a nuttic^r lime, pas&ittbly two 
or five ar left ycurs, twfoic EurojM? •vlW he- 
^■n to adopt the matcrkiiJ tiuncs af pros^ 
jjcrity which have bMO sc autciiuriilly em- 
ptoypd JB this coipttrj', ^L(^ ■ -"y we 
arc ihp, (^rG3t«»l coot try ifl . but 
wc ^ttqufd not. boast aboLt it. O'dd ikia been 
jNi[inttfui in providing tin. with natural tt- 
84uii:c$. Ai won as Europe gets the tnoftcy 
it I* tn the market for many thirij;*. 
Thu fXMiple of Europe arc woTking eiier^clL- 
ejltjt nrtd it is etily 4 t|Ucation of time lic- 
iore listey vill ht a,h\t to <iQenc j4C0' warlij 
nuuki:U tfiimciidoUs bujinji pturer. 

"Tlte EiTTDpciLii dcnmad ioi cupper i^'ilJ 
expand iTEfltly aj the ftflult of fliri.trific»- 
tiim pknii {ttt ^ taRwAii in Iliily and in 
o^Jktt pJace^ where yfaiia ^wer h jtviuljibk. 
Moreover, I fortsw ihe Uttsc when Euro- 
petma rtjil irmly cjEpmiiil their turlepfaiKic 
And icIegT^ph facilities in onJiT to bring 
tbem up la the level of ciBcicncy which 
prpvaJk in ihii f^utitfy, 

"Whcii Ihc Eiirtipfjin demand jxis undEt 
tray ^wj can visiullxe vthal will MfipeD \a 
ibc copper [ndu»tiy. Because of the ab- 
normilly low Eiiruprnn rjfmafid, cflppet qwJ- 
l.'iUors, uniibe tommodily prices finerally, 
Twve rol risra, above pre-war teveli. This 
Low prifs fAftor is an attvaniii^ la encuttt- 
affing \bt u$£ ef copjxr and I would nut 
like ta MK the price nf nictaJ ^ much 
hiifacr — not ohove ftfietn cflctt a pound." 

Inadcrnilly ^ktA &n tnttsl*, IUm thow 
iJti jigjiculcur^ productf, are j;iEcd by world 
condiliDDs of Euppjy aoil d^mtitij. The 
metaJii immufactutrrs tiave bcim in the sainr 
!>at)L u ihc farmen, but llteir dif^cultie* 
kavt ncit buen eapitiiEi^ij politii;j,liy. The 
»imilfifitj oi the position of (he two ecn- 
fiotnk sTOupe, htrwr'CVer, breaks down fun- 
tastiE llieoriE^ alkpng conscifni& ducrbuna- 
Uoa ^({aJrut farmera. 



A COROLLARV flf (sllihj? cftToniodity 
^ prifcs hft* htcn the riw in bond tiiMU- 
tinn*. We have been in I he Itt.il fi ve jwars 
in the mtdit of a broad JciiR-tQnn move- 
meal, in ibe directiun of cheiipciniiiK tbe 
rental wluc on. cipital. In the perioO ikiii 
Ilea abradt tf itw trend of bi^li gpde bmvCm 
ciintlnuei tovntd hSffaer levels, it ti prob- 
able that kvcsttncnt tlock), in vrfaicb the 
diviideDd Ecenu iccure cwa \a ibc cvtmt vl 
D, severe comnierciAj depre&slaii, will mnve 
ia ihc soitit: diretUnn, A cli« lu tlw (ututc 
nf the ftoclc nurliet may Ik fouoJ in the 
anion tii hi^ Rratlc hnitds. 

tfBdetlying econofnifc cofwittion* smto to 
foreihkdow a Mlectivc nt&ck TniirkC't, in 
whkb thv ttuiri!s ai those indiutrtes Aoij 
eoaipanio wtrictt cim 1»pst swljunt tbeartehfes 
ta lot new nnd intcnfiilied CMnipetllion will 
he favorrd. Others may fall pTDgressiVt ly 
into puhlii; (Si.foitcirm for a time, li KWicral, 
rAilrojd and public utility enterprisM hjs'e 
mort' lo ifl'm than tu Icrac ffisiii ibe pbc- 
ruime?nii of f:illing CDrnmudiiy priciH. fkitm 
ct!iiietb' iiianuf.t'aureia wOl aJHj benefit frnm 
lowier quutAiions cm rn* mdieriiiE<t. 

In this cnnncctkm, 4n indiuitry 10 v^au'h 
wilj he the tut tie tratle, ^hich ftince the 
w;ir ha» nrvtr really rttumcit lu [Wd*pcrily 
In the cotton tcKllle traik pnrticuktly, nd- 
^•mtty hni Keen the rule. Before the hrp.it 
it] nivf (ollon, rrt.'viiy obsirrvrri were prcJict- 
ing a rtvival, particularly bec4u*e the ihelve» 
irarrinl littk ACCumulAted mcitluindiM;, With 
profperity widely diflfitiied amoni mert, \i 



I 




[Jei-iiJe sm-w (lur^l^u mnti f w-ill run t* » 
ri:[nrit)on<if [ireviruM wiiirr,i'«. Drctds nfiw 
I rkctint^n.1 F[! t nc inti lis vcnicn<: i: itf n 1:1 ttj ((ira^ 
- I»H ftfTiraiw, tcm jii^r ; lhI ilituttun, ino-fatcd 
It k'on;! unip tian,} i;u]'Ci| c y It ndcn', q vcf Ic^ j4cii 
ujilerj', ruipied fisisli — Jtiicnsuf eipcnsike 
thtn^, nil c Jij mrcii lilc cr,\\\ ipirniara. 



Sttf^ry c^rtifti? |C-iKiE<<r 



VCillli, 

■I'MJifi'-P,. , ( ■ ■ -H-'.! 
rtnji^JavM iu> nan; ur jak^tUun^ 

irsa Bw>fcl«t. Out D^joUvt; 

-'Win ■ ^1 .- . " isU* all 

VnJuii!- .i^i^vii 

ItmiT iui4 luuUtf/ JU wirL£v<^ 



Tli# SCreNTI FIC irEATEK CiOMPAN V 
Hcipefidf VliiJuet CMrhinil, (Jhtij 





Spray Finis hhig 

Improves Quality 
and Cuts Costs 

TJiere is *eamly % line oS imlusf fy that hjj nof 
iKilvtij ivinie Ttjuzb prinlikm In the iiuulirr ur «^«[ 



of sta prajuct cv (lis 

dillilfmcnt ilmntt cwlii ■ 

are atiiniktili«inB an tJiii ^ntteevur l*i«iici.'ltE Iiiie 

If 



I. 



'li *ny pwiil 
itonjf iipr.i 



Jt''>irn amllrtlf h llJhF «iYn^il^.J ftitit HUniiiiit ATatinn'^ fliiTlpj#Ji 



mfiuirr invnircs int Dbli|iiti<Hi.i 

Paasche Airbrush Company 

[9JJ Dlvrrwy ParVway, (JiEcnj^ci 
Nitw VAtllC r:Lr,i'3^j,\Nit, i^iini 

M liwT Stnwt 41 n JfNsT^t Kurnv nidt- 

r>iETHrirr. ut<:iiK,.4ii< 

ftnait in /wiWi'itje npitritir ^jhS iat^iig af fncHtirr, mfitt 
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not among ntdterB, of caUun fOods, llwsrE 
WEI every prospect of u hup ctraninijiCiire 
demjuKi even if prk» hnd btild v^. p 
niaHpr of fnci, coUusi faxKff r*it'cft bf^raH 
a slurp upwurd moveincpn ifi the Knll, whstJi 
in.!(!]]t ha\'c i{oite auhFtanlJ-illy lurihicr il it, 
had not hc*B fur ihe inissii in r-^w cotton 
prkfi. resylvirip frcm iiirccaits ol aa tin- 
jwecKJenlodfy In ret cmiJ. ff tht niTr*;nt 
Wjp^fl}, frf-rultin^ from the file nf iroiin^i 
•Ijpftuiftuitrly »x CJtiitJt 1 poraid In-law \hv 
t^l iif prrxjuctiiffl Att pliM*d aloli* <un- 
sanifrt. i"i-> -Imand for ecUun i»UI» 
'hfnj|.' iDuiJjf itimuIatttJ. 

I ..L- ptrfnt ttilh L. K. Sfllsburj-. 

... TH'bu wuE (he fitti to apply the 
,.1 ... .y. iiT big cLPd sriimtificany mlm^|^'l,^ 
tjuiitie-n 10 c<ittan giommg. "Tljere J» tiu 
dtjtifct. ' sijd Mr, SaJabitrv, who it pcniidEail 
of twelve conon plnintilig companicSj with 
n cotloa fltrcag* thrv vear <if tiOXJOi) acK*, 
"liitt thni ihc preNcni ' pri™ of cotlcm wilt 
iiicr«.iu: thif un? uf it st)itli:rirtlly, aid, UiOUgh 
the prewjdi pTOipetL* arc for thk pup ta 
I'tLCL-ii .my thlllct ever raiMid, I think Ihe 

rn^nd «t IhfSd pricH wilJ ibis H.'' 



C^OTTON gjowtfit. of ceursej have hetm 
■' our cif !imc With The major fteir pultfy 
.if Aif.crifJin businois, tmJncly, the dispusi- 
lion lo hajic prsductitin schedule* m ilfiiiaftd 
As a riTiuti, Lhcy »re now JufTcririf; fi utn the 
pcim of pU' [>!}'. N'ature hoji been bvatmtjfuli 
iq prQ^'kfin^ » humjirr eiopt and Lb* funqerv 
arc nnw fncinR dcprrsiiHtn. 

I'nforltuiatelv. ihr firmen Litt heen uti- 



ahlt to jci ' ■ 

■ffOfl trf A vjjil:! I, 

rm planl4fn( havr i- 
to iyri ■ ■ • 



!<rK oil 1.Hf t'dcii'srr' 
' he wu1 h- 

A'Jih these of 
ic to ciimt on 




the fijrti-ii liul dcLiiiiuiru: list wcnLhcr ntid 
ibe .ictivitiM in r«)tBiTir of trndt of those 
unwvkanie fminiifrjuu from the republic lo 
iht (tcmth, the tiott -wewil and liie hopper. 

The cotton prowcr bus not yet found \he 
fDrmula for ;;rttfng intii wfib I)k rirw 
busiuc^ rule of produLLitm adjusted ti> liuiil- 
tu-ntovith buying IrTEspettK-c oi ih- cli.ipp- 
itijt hahitt of busfftcii men. aaturc (tiven d]* 
COttDi] grower wily (umnvcr a year, und 
he inujit iliU suike (iHt! bold nrttiiwi plunnr 
into tbc pool of husfrtr^f Iviwrdt, ihrtCAd of 
WAlchihg tttrrctit adi Jilins hi* pro- 

ductioD schedules s>. To ihe e*- 

lenl that Anti-i-icaji !■ •ir i-'.?' of aifri- 

cuiiuT^, it halt !i«t I'l' , , . li i.'y tte 
•.yntum of pTOfluring mily fur near leim 
needs. In coRsiilerine batik crctlit and the 
VjiTioiu «:noonilt: prc^li.'ffiv «f tbc fnrcner, 
it li wcU to fte«p Lfaji jwitlL in tnind. 

''pFIE ecoimmk: monle of the South (Ujciit- 
^ mte» H'ith the pcice of cotton, and thr 
iJionp i» ujic)U9«tii3tLitbly a mv'mui bu^inesi 
factor, [ti ndvcfic i.'fri:rt. howrver, has been 
e%i|q^rji[£4l. At a result of ttkJ htii^d iize of 
the erop, mn at low avcmffc pricw. the 
Scntth ihoLild gci n billion 4(tiixr% Inuit the 
cwiiaii yield Atihou^ ihi» fiftire it heiati 
the pai kirelt of l& LiiRt four yflflo. i< 
CDntpatH ttitlt iMrmaf ptc-mr y&rt. 
Motrm'erK the actual purfhaiiirj; pchv^rr nf 
iht ptapiif of Ibi; South will Jiol shrink tf 
oiyci) Hi the tnoftcy itttome from cotfon, for 
In ptui: years a aub$luiti^l |un (if the i<Miil 
fcccipti wai ufveii to it^u're eri»t)n(r mdfbted- 
OcM Iff (hr filjinierr ai >hi? Iwnlt *rni with 
Qterchaoti. The iouthem forrnrn un Ihi: 
>ivera|[c m iaet trmn deFit this ysar arul 
ii*<nM he lo tpjAy a btrfer Jth^re of 
thiiir toia\ faifoaie to torrent expenditLirv» 
fiv nteoi to vhWh tb{» fX|wclAtion worki 



Snow-wliite for years without repainting 



SnoW'whitc houses as white as new fatlt^n snow 
bnlhantly white agiunst the changing cotora of many 
sc^'^fins — who ha* hot Wanted tiUch » hottic but 
he<>itatcd becallw of the need of frequent rcpaintiivg;? 

Now the permanently snow- white hotne is poi" 
Bible. Now yoti can paint your home white wtth a 
white paint that will hold its on gi rial whittni^Si* 
throughout its long bfc. This paint is 40-40-20. 

Ft is made of non«dflrki:^ning \vh«tc pigment* 
who&e wcairjng qualities match its long-lived w hitC' 
ncGs. It is a durablci smooth-spt^ading, high-grade 
outside paint. Weather will not effect it; tfust will 
not cling to it. 

You or your painter can get 40-40-20 without 
trouble. It is made in ready-mixed form or as paste 
by one hundred and cit^lit paint manufacturers, and 
readily obtainable through their dealers, These 
paint manufacture! PS arc authorised by The New 
Jersey Zinc Girapany to use its registered trade- 
mark, 40'4&-20, on paint made from its specified prod- 
ucts according to its specially dcvdoped formula. 

Tl\iB paint, developed by The New Jersey Zinc 
Company, tested and tried out for six years, will give 
a new and lasting beauty to your home. It will pay 
you to read " When White is White/* a booklet giv- 
ing the wliolc story of 40-40-20^ sent free on request. 

>r5*7\ The New Jersey Zinc Company 

^160 FRONT STREET NEW YORK CITY \^inO 



inc 
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Associated Gas and Electric System 



Oa}{s from Acarits 



II] 

V*" 



w«ra 1iffh(«t ifp with tm 'S*\nria.y wenitif 

4ui]dv«ntigP!ii of pipe* flticii wlih mrtnd 
tiai <l[tTtciiUik'ii !tT#njiiint uo.'^ei rlie Hrt) a«nii' 

kiii44 JCOHtJ llfht ;>rad^e«4;, afuJ tti« qtn), 
iir In* iinci? mijanoved 'Tjwj CTompdny 
iruii nIH rc^Uc i [fnp*"" fWiiuntritiun tor 




TIlm tbc he£kDBs^ of tlie Aiiuciated SyntCDi, Abniuib tlMv'oin «'jit diEJi a country Uv.'.rrt . 
rheir arc nv« j»o,oDa. 

IhitttiJ isf c ..-.,>,uf,ify the AwcmmJ %»ea msw Krv«4 <K'sr i,3oo «oini6u&jtto» Ri )s 
•c;icci tl ' MiiiiU. Elffuii^^ then fiTiietieaSf uRknowiq. Todqr 8^*.'i< cf chE 

rem 



Associated Gas and Electric Comj^anjy 

Auui^'tareU Om »n4 Flf^trfe SF«un'tf«4 Company 
6 1 Brriiidw^y New York 



WORTHINGTON 




ant oa^im J— Fjin!; 
RV Lewi 411914 OuUll 

T}|it ^fat! tillVI K*tET 

inf sIcTitn It *tK>al 



373 Tom of Water per Minute 



tHMHO fiillofl* iif -wxisi per ntitul* w Jrlivc!^ by ihli hufc Wuctb- 
{iif;Ura pump wban tipmrtcd « ImU h(«L TIi4* vut a^utUJil m^ptat^ 
3rB 1<ini Van i4 k a nmHiiF-^ n*M \ff Fvnm' Lwl Mil C«iul 
CgApuif, l-ratiinua. M ^rrigfta ICJDOO pan el lisa hJiU. 

P iuail tfig*™. B^nh pcui^) and cBcfnn mtapIpMd flu bTlfiriian mwlt 

«{ wm if ■ Idiri felt tliaq wltli aquliBiBinl ^rcvtoualir ua<£ 

Tlia (nuB lio ih* {niinp trpiJai W<inhpii|[inii'a miarHfulneM In 
lOMCiitt ^Mdal iitiiBplni jmiJ^amt. Th* ]*r{cnii«sci ol dw uaJE u i 
wbsla i^^aamu^ llia irlufalUtT icif Wtn^hincinn iquiyiniffTit uu] the 
(cumoteT Old dncBdaiiLlin' oi Diewl 101(14* ilrivs. 



DtfSff Of/ tittghin 

CtttJfvirr* 
t'tti/a-ifrr iltttttn 



WOHTHIN<5TON PUMP Ana 

115 BRO*DW*Y MEW YORK CITY 



MACHINERY CORPORATION 



j Dill Mill (oniliiloin ih* «amiB{i» neti ycjr jf 

iUTVTf and ]obb«o who l(ioh tv (he diatricl 
louLh the Mason ^nd Uixon line for n 
!.Lri<c ihatc laf thfir enlets. 



I\ THE ycur eaJEne Di;c(;mber jE fi»l, ibe 
rQiknad^ will probably show on agjpv 
Ealt' tict iin:tni!c ttf St ^00,DOO,QCX)j th* Tarj?- 
i?jt in the history (xf IraiaporLnUorL The 
rebirth of eiiTnlrtg pawcr bus bttrt gccom- 
tiuLiJctl ]jv ;L ckinanjttruliGri of hip;b cfTiciciity 
ritt the piirt ttf Ihi citrricn in mo^'JiT^ iiit 
tiujirci;«lctilcd volatile gf frcinhi wjihiiuL iJc- 
l>a>'» and wiihaut cat SrhoHagm r;«^cpt in 

WTiefl (he ru{lruaJ» xere tuined buck tn 
I ihrir owrtur* flinrF ih-nti MJt years ago, priviitr 
man:i|!t'mFRl was an rriiiL 

A i^tLfly ol tht earning Atid flperntin^ 
miird^ imfictitea thftl itie present sifisteiT] ha> 
mar(r gtMjtJ, Aa ;i fcsitll. itnvemmiJiil (wiwr- 
■^hip of ihc railiTDiids htk tvcoroe a *k^i\ 

liiciEkfiUyy, I rtcentty liid an apputtu- 
iiily ly <!«i<u^ Lhb t)Ji»se 4jf ihc ruiltoaJ 
1 iwctblrai with Sir Htruy W, Thornton, a 
jii.nlivr ni Th« UniliNJ bLatei whu hb 
• iTmiiiitipj: m iht I'^nsyJvunia. avtitcm. I-br 
four years, Str Htiify, aa Jiead' of the Cb- 
iLOiJiaiT XnUono] Rsilways, lifts opoml^d \htr 
lijTjfcet ^xrnmcnL'Cwncd sytitm in the 
wuficl, aJ:id hai to a rcmirJcibk extent rr- 
hnhiliLqtett ihf ciruiEiu puwtr of it* »yi(cin> 
Unlike gthfr i}uvi;rn[nciit-owHe<l syslcm^, 
ihp Can,i(!i-!n rnatj ifi liot a nioiiotwly hut 
compcti I! till: linr. wtth ihc pri vilely 

Hccirys Im iinc, bEifir» lhal itie competitive 
s^'jtem will be indofinitdy coiKinuedu 



SIR HENRY is initiitwl at the attmip! uf 
ductrinatrr mJvwaSM and nppmifntH of 
^vcmiiK'm opcriition of riii1ri>,'icT» to vav Hk- 
txperldux of the Can^dtnn N'.ilion.ii RM- 
wuyi to Ixiliitei' lhi;!r arj^utneiil He Iwlit'ven. 
that hii 'wvjk proves nclhinB atimit rbc! ab- 
struct merit! 0/ ptovernmient versu* pri^-arp 
uperadoti., fiiy'rttg-. 

"IXtr expcrtment dcwt not nive tbe Uttiicd 
State* nny infonniitiDn about its own miU 
rmd problem, Our wark haji btsn merely 
an qttctnpt to mett a nficciid set o( tircuiEi- 
stdTice'S. EacIi silintion mipt be judficd in 
the Vifsbt of the special ficiii. (Ihir Jtr(.h''itic» 
tteitht-r priivt the valmr n^r the evils of 
fflvcrnmcnt ownership as t |)^rieral Joclrinr, 
"The C3]udi.in pcoptf^ di^ not foncider the 
tbcurctitiaJ meriLi til publlL vcr^u.'^ i^rivale 
DwticTfbip alid ojicrrdtkili of the ToalrDadfi, 
The |0V4rniQiDiit itepwd in to tocel an cmer- 
tteT[cy juid ppvent dsinte^aljon myi wboW> 
stale hafifcrupities of the ollrtiitls dut*itli? the 
Canadijin Pacific s>-*t.em, 

"T'hi- I'lnanrul prnhlem of the Canodhn 
S^^LjoiiaJ Rjulwii^ii is nnl the effect 01 (tov- 
emmnnt oirnerthrp. li rcprcwnt* thif samr 
type cif difficult ieB which rv»iiltcd in wide- 
I'l^irad rearpitiU^lmii at niilrciids i" thi- 
Unin-ij Slat« vest of tht Mississippi River 
—namely, the fact tlual the tailrondi^ wi^rr 
liuilt in antictpatiiin of the i^rnwih oi the 
ctiUt^tfy, Oie-t-hirH of the lolal Tjiileaife 
the Canadian X.iiitirml Railw.^yi Is lor c»1- 
QTiiMCion purposes, rather than la nerve a 
cjevcliipcd lerritot-;,-. Rather ituKt to permit 
railroad .thitncloimifnr and the blcrw to the 
credit of n couticry thai wtopresd bonk- 
nrptty wtmid inviiWf, the pervtrntneol de- 
cided to hold the haj; It hn* ni>l only k'ii( 
iti credit liy indor»inir our IwndK, hal h:i> 
il^ made BIkhI actual 'lefuilit, ^nd h Stilt 
ptting nu intercft or. Tt» iiiviitrneriL, al- 
thnuiih ore nutt tAmln^ hied ch>irfR> 



Ot'L'ciubcr, 1*126 

iin tWc of our cbtijfatwiw vhicli are 
uutstdjidin^ in thir hand* nf ihc imblit. 

■'Havin^r IwJiI ibL* (our ycJir uJiJ TiilrntJ 
s^'wtflm during! Its folic dny*. liw publii wcm i 
(rl go when ihr *viti;m Isrtdmc* a lki«->' 
vmilh, I riiTwer ihV itmr th« cWUjj- 

lion* of tbc Cafisnib.M S'stional Rjiifwav-* 
Will itanti flfi Jhetr (iwn meiHii ami uttrati 



N A T T f > N ' S H n S I N K S S 



\ CENTRAL tlvemf tn the curreiif hmitiL-sa 
fiTogram is iJw rkminilion of wciKte. 
'fhert it n liijrpriiin)^ isiftflumT tif Jost mulioti 
in xhp mitkiul- sambLtoi; hniiH. vl viiiii;h 
J rcfcntly niititt a lun-iry. Ho"n( no inttli! 
a^'.HCiatifl.n, tljfi tas-*vadfftjt ffunililing iii- 
• '.\K-.tn' hs3 nevifT cnmpildd BiiTboritiitivc 
-i.iijstiti. Hawrvrr m . rmrLOR Iti Ihc tMSl 
t.iLim!ites, 1S?.4Q0 are frcpi^ 

uvcf, npinoaJmairlv $1,0(0,000,000 a year, 
is stolted lt>- the Amerir^rt pmple In bels on 
home faclrt'iit, tlccliws, pri« fishti, turn* *t 
ihc roulertc 'wKcj^I* aliJ olier tlrtif» which 
■■ipre** Lhe law* of chance, 

Dcfpiie the strinijtTiJ la^i ae-iSjwt lui- 
terta. ihe luHcry jirincipli: re<ur= iit chnnty 
h.tsaar* and Iti foreign drawifijf* wWfh are 
jllicitly iimuitirlH h\to the (&untr>'. In Ip?: 
t he r'tr*! OEJiee issufd f wufl order* flRniiul ^ 
imlj- ihrw ilitme^tif luLtL*nei, nimparcil Willi! 

ytar* (?fitlk'f i( hsiiptl rraud jfdfrs j(pln»t 
eiptii' ' tic lot scries ami twenty- 

Thoc kvifc? Ill she tewrvflir of wmttmc 
eflititmty ai* of Cudi r?ni In ibt bifeiwa miHi 
who is itvitneiiLed in i!ie Wrifarr ai hi^ «ni- 
[lioj-tfT. Worlstm -who ffi-sF-Htiitf pTt of iheif 
wa^Ds In RiuiiblinR aie ufinltli; (o Ui'F 
■rrntly no inattfr how tflyrli i* in }My 
fnveiafjc. Morco*.'cr, the in<jvrm«fn to gel 
cmplivyt^!) t*> b**y thire* in tbr entfilu^jn; 
MtrporiiioTi i* thwwtp*! by (^inblins wjwtej. 
ai WftI by (lie THjrciijie blue *kjr le- 
■.■uritkn, 10 wiiit'h mttch^moic jiltcuLioft bus 

The fulililv of I ■ :'lt law* 

ui iiLu.>tr.Urkl by il^ , nnbUnif. 

TTw only prui.Jii^il -AJi Ji'-'^'^i l^c "l™" 
I [cm Is lhfiiti)th etiijciiilori, Jiid in ih\» work 
rmpio)w« saji p^ity a part not only ibtwjj^ 

Eip«bi| particular vioiuttnini of ih* anti- 



New SeUing Plans 

I\TERK*VriN'0 [juirk* in the rttaii tn»<f« 
flre cdnxUnlly comiiw; forward On* «- 
pflrttd by Dim Rrnniit ih:ji rtctnlly came 
to lie.hi wan thftl tm envtb[n-» wit * 
*lDr« vtii j ifrinied notice that PWt (mice 
rmlilcijTS w^fc ailn-w'^d n rJwtmini :it that 
iilurr Sitnc e^A pie^e *»f "nsii wjis harirJIul 
by sft-eral fmpio>TS, ihe iiotiicp cm rbt en- 
wlopcs haii pcir[iroljir}v wide drfulali«n- 

Artaihrr livr rtliikr Un* a very effecth-t 
method of colkctiiiii on actomu. Hr 
fmAn <sut thf t(.L*t i»ener'i twnk atwl nlii oul s 
check for lb* cctirrtl Ametinl, He than 
malln the fhiMk td the lieblot for hi* fipM' 
titre wi'h a note rspluininK tlisi K i* *»nc to 
«iv? hi* llmt 

A njiiihern stnrc ha* idvertiMii to th* 
mothrrv lo. kt (t>e(f *uti» KMae tt\one to buy 
their weflrini ttpi^rr' The qualliy of tar 
KOOdii it guarsmcMJ by the slin-e »t)i(} tte 
fOHl* Binv t* relumed if the fnfaily iw- 
vdop* a dinlikf t"f twiy ■* fhotct. Tbr 
pellcy h<J|M teach the boy* wrlf-rrluiicc 

II' 



safety pins on 




figuring tnarketss it isn't mosigh to count, 
people. You must know huw rnwh they Cdn 
spend — myi hjjw they sfwini tt ! 

The eleven millicai people cjf the Wc*f constitute 
a ns;h and U-rtiie market, Sn buying power, 
(based tin per capita w&ilth), they are the equiv- 
alent of a market of n^rly ii stctfn tn il l tun 
average Aincncans. 

Motley drailate6 freely in the West . There are 
no sikty pins — Ttjal or f^nirteJ — m Western 
pockets, (CSmill wonder thtn that t>Ak!and is* 
engaging the scf iatis attention of manufacturers. 
War OakU.nd is the logical rwjint from whicii to 
serve ttus markit. It lies close to the center (rf 
the We:St Coast. Ships and niilrcad* radjate in 
all directtcffW from this point. No other great 
dry can ship freight to till the West so quickly 
or fio cheaply, 

Probahly thiB rcswon ainne woiJd explain why 
117 great natkfnal industries have located iac- 
ajftea or warehouses in this community. 
From the manufiicti,ircrs'5tandp*iint, thiacityalso 
oifers high'smde j:dw and unsvirpa,ssed working 
climate- -cieap power, low cost factory -sites, 
concentrated population and primary marltecs. 

D» ycnt kiKiw tbe pntmtialitici of ehi» vjjit 
Wawm enjHtr? Act ycni nUtininu ahead 
tn ireep pace with Wtitem GriTw- th? 

It m-tII he wurth yoLtr while to Ktid for a bacjk 
on "tncftutnol CMiand." h U htt of pw 
tinent tnfi]ii:i»Btt?n,Sf»ll naui you a cdpy? 
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ytmr JiuniciiJur indus- 
try, upon nequat jFirom 
ci busintsi execntive. 
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NATION'S BUSINESS 



Dcccniln r. V)2i* 



^ no salvage 
in time waste " 

^om a stiiUmeui hi/ 
Mk Hen yij Ford ^—ipi 

AGAIN Mr, Ford drives 
^ home a vitaJ fact* A 
minutet or an hotir, wasted In 
unnecessary Labor is !ost for- 
ever -is beyond redemptioiL. 

Laborious, tune -consuniing 
cleaning methods, the use of 
ineffective cleaning materials, 
account for untold ''time 
waste" in indtjstry. 

Tbis common source of "time 
waste" OAKITE is heiping 
industry eliminate ^ by apply- 
ing scientificaJly-correct meth- 
ods and materials to each 
c leaning job. 

OAKITE service men, experts 
in industrial cleaning, are 
ready to prescribe time-saving 
cleaning methods for your 
plant, as they have for 13,000 
OAKITE users. Consult one 
of these men at any time, 
ff 0 obligation. 

As^ /or 'A#f c booklets 

A^o. ST9, i'lfaniriff WmUmd Wiping tHolhi. 
est. Madfrn Uttei Gtmiag. 
997. IVct finiihin^ TtMtit*!!. 
I0l2. M^rtii Caltir^ and Gritvtirw. 
W^Jr Stfvit* Statitffa. t^utait*f. Past 
Shopit. 

itSQ. Ottkitt in InsiltuliotiM, 
Iti2, Geamng in Dair^ tmiuMtrf/. 
1316, Aiiltm^bilt. Jrticft, Ttac-tw. ami 
Aifptaw Nftt, 

JiSt, Cftamm in Hottlt. 
14IZ. Oekiit in Fmittf Plmtit. 




Business Views in Review 



By WM, BOVD (]RAIG 
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ANVTHISt; Hnnr* VmA ^tm U tat 
^\ tame of hin nriinm ctmtr laore coitiiti- 
VBtiy than otbrrj Bii kiiBi ntw depunuK, 
iHv>-irBcy inrf ttdo^itm nf Uie fivE-dar wwk. 
hi- \tt lofHT rcjuna cApy nod fcumcis ul caiv- 
^■rf-..i[ifili. 

Tlici¥ 4!i manv «^nj«iH on tint: tiubj«i't at 
thcTc arc »[iciLkmt tnd & hAMRt^xsA. KUca* wciuhJ 
iRihi-AlL^ thai Ibcy will motlnuie ta he ^Vrttts 
flif 'rtCfH" ttoc, 

Al rKruliien. aik am entili)e», i ntiuiufii«tun;r. 
.1 ion I <-4j«rnlnr, i. Stnltrr, « pEOvernmiiTit «ti- 
fjluvc. u uhiirt tabfifcr. % ttvt\ rxpinjlivc, an 
rleftricak mivTi, frr n wbal hr ihidloi rtl 

avF'flay wcrk, Biuj u< cich case pi- 
|vfr?^lLin. win !i* at v^fuwr wilh »%irry nlhcT. 

The niMrrittor Ihr- l!iTK<t!<t »t«l ptant in ihr 
world (Mcts H'lili Mr. Fufii shupJv. 
KHl*rt K tluT*' c!rprf*jfd Mnuelf ni ije)ie\inE 
jifsjily In llf "fiii ■ Iliju'-Skiilt-Tlii'ju-ljiliuj" 

.I/fIhI liitfktt, tit 'luotc 

"I am uMlteRJily tr^tpa^ lu Hw fiw-d»y 
wHk. bKiUdf I Ihlak thsit nn tWi^lHnft i» projKf 
t|])]^ It it lugicai Tl> pay a mau fur lii dsya' 

bibar if l» nwlu onl^ t'^r five i,v ttisiijjcily i|- 

Ur fallnl UExm ti> du, ftrr toanv ul Hic kudcn 
of khuj- alrfFidy ilnvc italtrf that thfj- will not, 
rflns*nl for a niommt to any nMJuu'iFim \n Iht 
niKklb' cnrntKinailltm o-X Ihc fi'iirki'±<i ; i\al It, 
ibty will rtwnfliwJ thp ihtfh! tcjrn|,wnsalfon Int ■ 
Eifc-dij- Week llMl llbc>' are iww r«fli'tiiK ftir 
3 ifr flay WTrlc 

"1 Wiii'iic ihaE 4hc cxiij^iicr 4i the euD-miMVl 
ili'triltiifi." II: I* ''v;un IcHfLLttni' laJtr a,a Un- 
<'i.'p4LV»h ill . . ihti qLMSlUuL, Mi Vilal tu 

Ihr fumr: i. ! ''i rrrLiiiifmi' nl nur 

whole tltlfi- .Hi In* fin HidiVJi- 

ration, tiLU iiHi Ihc mfit'ft "I' 

KpfdmiS. ■rBUiiii:iil 

Ttf ASVFACTVRhRU SEWS pmni* mil 
tnilie» ihf Imetli nl that: wcnk^, «nd c<ili" 

gptnfit it jctTti mouKh; biif his It tllcety lo 
iin<} IIUl l!TL<Jil ]j.rDiiu iiiiun stuall utci lUtiil U 
buMFHSf iltminisiiiiq! (o \ht VaiUihinfc poilst 
Ajiybody fltn mainlAEn « Rwd Stlo vutunic nX 

i'n<]ij^ ftnd the houn of work biVK citiinKh. 
liuL he is likely la fiiid thm dlittliiAH lal»r 
vinn meitTif tvo bhnf iit all, Ifld M hn ^nlluf- 

[|<in. 

'Tht ToiA tsn tuiiiblijp Um v.\m\ ivn\\.\t» 

['•fitpil wJttt Mtib ItHflES aLlid iliort l»uis. sjvl the 
[luliUc tAliiAtti wftii low piri(«» 4nd a rqikI 
priMiuiri, hit tudrt cnmltiK lo hiitv froin otbiir 
nufiu(aeiurm than rritkism. Tlvetr k * defi- 
iiit<l IW4il f<>r 1'^ \a do tIk* rrfalntifin- 

jry ihiai knd :i« (i, tuul rtwt reason 

L« thai Ik \\it* luili nj' iiii^ niitrgln bet-v^-ern cwf 
itnil (irirr h\ maVia^ irttjy ifliitilD^c-hulir cun- 

Th* fart Ihit Ihr IfmovaiSoin Jtu>i ^tfL-i'fded 
Ihr i,'nn\'i]nlu)n (if thr Amrrirnn hcdienklidd (st 
[ I'uT qt Dif.rriil: In nn wHy rlirrru.Icij friim Ihc 

^Ir Ftitrl w** iMi"* mwff ttiir prinr-fijal 
< finimf titii ml William f;n*n snJflhl 
- <l h-iTc. *hif)»na\f lhal hr, ilkc Mr 
hitiil. ruttuFC in qiuntily. 

"H ■■ rultiiral life hnw fan llit' frlr- 

;.tUKl ill!', U- jitijinolcd Ut (hflr ! ■ ■ . n! 
iltaT \he Vtt^^m inti;nii«l it II " 
■V tfi rfflM?[ilS* tfjJI m thr -Aii.r. ;iriiJ riiijdc 
^ ■ itaJn tif ji moflrrti (iit'lorv? 

■ We hai' ■ >i«j ftw I'lncTtrf «nrk VnCek 

Ul iiuiti, II U i< uritu-inR 

♦•We M'BM < -!(iid It, niH. In a walulliDii- 



ary manner, Iwviue reaiiitt ihal that ntn- 
aai be don?. Tl muji be citMdicd in a pta~ 
pjTcsJve wuy, nji Induntrj- ts tMwpBfwi in ntenl 

if anrf tils' WwlftfH Jlhr iirapan-rl lo use it anjl 
i>4Xrt:it 3L Iti that ].H~HitimL |iriit(re'>9<vi' wny 
*if iUtt britiH itKJUt the ari:i;)rtAiirc ol (he wa|!r 
and illinrtcr- hnuis |i)iilMsyililiy Ibi Amcricun 
i-pdcniLUu) ULtiar." 

Th# trittt ^jfc t[3t-4iki 11(1 at tku point: 
"^Tl ill n<.>l hahl to liLidcrTtu&il ttii: Amcrrlnn 
Fedcrallun cri IjilHir'i; dnlarnthm fiir a 
wcek^ jiEcoTTjpiiiiiirtI u it b hy Ihc ii^ifit:anl 
citmUfiirmititJ 'Jit IXJ ium?t{>('ni^>nii cunidlmmt 
a% iht Al-i-klv waio.-' The labor kll<irm «TC 
Mkkiatn, which h nui a licro^i^ry cblJWClfr- 
Izlliilli, fur ill kunuin [iio m«ft tit UH are iti 
ranljty (alesrnrn wferihtr uf Udl Wf think of 
uqr!P|ifc5. In ihut v,%y. Thr laimr Imdfn. aim 
ti> ieW auitr ftnti pionr Bii^'^inliupiu^ly |ii1>!)r il> 
Ihc mit». K uii5U.^irct>Afut in Hint, taclr fitiani 
d'Htt wouM Iw nil Tbt! nuiih diflrtcmrc Iw- 
iKTcn or^juiifMi bl»r and thr mcdidl \iit.\iei~ 
rfon, Icl ii» lay, Xn »rTJllia mtrviiEa la ihal liw 
formeir ot''rn':jijna[Ey titfltidts ihc luc at bricJibata 

Labor Overlooks Prodnetlm 

MR. IIKELN aii(i hb adriw* ni* tncti ctJ 
inle HiitcMirc, Dnd itirh nrr- fieH^I ly 
atiurr Ihat iiffXIflOSi AnieTdiraji ^tirlv^ra 
nnt mikr. the lUJiii' [inldnrp' In l^U vl 
iiiinual wrtrk thul ' i In .ifW Ttn> 

a]Hj)r»rhr Tuli»CTi, I:' wbu i*wrlt cmly 

n f4-A' mnrc than , ' h, ;i yrar, a* it h, 
wnylci Jiuiiiifnllv 1i> wurkin4 JOO djiys {>roduea 
i~ei-rr I'iinl, 'whlrh niiuli! br }i[[;lnK' doiimhlc. 
Tiw' iH-uiincn <if ihr Anii'rirAn Yti^cnlmi a\ 
Lalmr dfH» nnl cnviiHuc pf^lurlinn at ill. 
It i» tiiBtily fHrttsfmsl wjtli ^llinr fivf nf 
iftljpr for i(k pRsrm jm> of *i* itayj Ir lite 
jiloHllClilin (i[ A l>i«th di\ he In^rdrd, It, Mti 
be had fnr JO per rjmt to 7n per csiit mtme 
pay. whii'h. ttl tOUlM, h to comf from the QO 
twf tent irP IdbiiT that \i uuirKatiLird, ihrr«i 
brTTifl Alt nlturr HSLirrti v^f^ff. i| mpifht rajae-" 

^\)i)M u jiuv'tnsm*' nt nniilDVf took ftirwTinl 

tc 11 fivpnla f winc-k ? The Frii*f al Em^i«yt« 
lielirt'a llvul It will niimc to pfl£«, [n tbeae 
wnTHi li ; 

'■Witjl lOJA A|]|Jian(«f„ pyMem,, titic., it i» 
uantiM" 11- f.^r .1 niirl^iiD wixk al Jfwanw ihftti 
five i! ■ -rff intHing in of i\xex 

mesn' ..I'li. i- > iinijtfbthni b ihc ni&iti 

ritilctl. And Irnm lliit |Hi!iit Iff efltdtcu'y il 1» 
nnL i11npjri»l \a |;n>int nul lliiit in many InstaDceii 
mufp itiifk ttuuW lie iluw in fiire days tt«n 1* 
imw lunkKij t}Vvt in the Jutt 

Thr FuMk SrnijV^ yiiHrrtkdj oKiddl or^Bii 
IhC' Jhiblir Srrvirr .^.■.ifiiriilUkn ul Xew ^imih 
Vt'ftlft. ha? fttllou'inp [o Hay ijn^ ttn« hn<i- 
IhH "Nn Sulurtla,* Wtark" 

"Al tlu? iji±t jLnnuiJ i-4iiftt4rMr of ihr ai&u^ia' 
lifJO tlae fiiirislivr wht iiwtructni fn nakr rcp^ 
rrHTtltilliail^ l» ihi- i.M:iv<'fi»ntrnl wilji thi' 4b|ftt 
<>i MxurinK Ihr 4l<iilitiiiii i>f S^iur«i4.>-' M'vrlf, 
Thf -riLMi.Miiin whrthtT (hi' tlrMirn ilii'tslvrd ihvuU 
In' dittritujlrd tivfr th<" ulhvr five (iHyM ol iht 
b-lt nn ftp^ii m.iltrr Id form the haai» 
rif n^M^iiiiilM with rh« mwi-rnmicni, 

Whit la a Worltinc W»iilf? 

"CIOME nwnittM* Mi\aM, I bat thr huurs ili^uld 
iurt li* m»d« w.p VVr arc uiWImI. hoover, 
I]ii4l ihcr rnfljiirlly h'n|ii<' thr ii[iidon ibiit 
hiiur* b a trhKitinble wotkiw «nk. tiftd thai 
Ihr ikMitrtalicih bt ^wrtiActl in si^rcrinit In thr 
abftlftlOM nf Kamrday wiirlt nn thr untlrnrriind- 
ihic Ihst Um hnum Invetlvni wtiijfji I* tnatl? uji 

tin Ibi" ortirr fivr rlayi rrl ihe Wrt*. " 

Sicjylh Waks. il 1* vern ^^^detlt. is (fln- 
^Irlrrjtity abtad of the 1" -- " '■'if« itj Ibi* 
iminrtiiiit txTMinnrl roijic ■ iJn'tff Em- 

ft^iyt. *'Thc ^ali•llMI I". 1.1 11 J Pfii^ral 

Kinp(@yCB will ukr a Srm nintwi at thit itriit 
MMMD isf Comrfw behind iq^ui^tioM thtbexd 



II Arm v^inir ft fttnTTr ^BFHirr-t*. l«ir,. f\mr nvnlu'ii ftmtlttft JfnWnri 
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Sndustryjs Bigg^est 
. . . "Little Thing 



Gq[|£ axe the ita3Cii.af b&Its ^md ehaib th4t made jufigUs 
of euf factoriM. Gfiiw— w going — « ihe day tif hand- 

II . vc CBRic Into their dwh — the ljiggeaC*iittle thing" in 

incas'-ipccdini; up froccsMs, cutting costs, in- 
«. f L;.i5tng output, baD! iilniig jrJtarjmc dirtnestjc cfiitics^ 
txienduig tlj^ beneit* dt tune anJ Llxif-sawjftg 
appiiaiica to nstsK millicHU everj' year 

Jn opening up new :uid profitalile ^wklp far muiu- 




e^i.'iiLij'cci jkad dealen, to the tMS^eifit of the pukltc, 
Domfstic Elcctnc znotm havic rervdfiv^ 3i uoiijuc and 
ipecta^iliU" iervict Every I>ofne«tK: iiMiTor ii »pca£- 
cally cnf^i&ccft'd wd built for tlic purpcK it w to ktve; 
every DacaenCic root or i» a special mot^r; every Doaifatic 
wprcscntativc ii a corwulring ei^pcTt — ^withoilt tht 
expected pnft pcniJty, IXtiiila of 4 «avice And 
policy cxcimve to thi» cotapstny will interc»t every 
halder afwJ dHrtrifcutor of ckctfica] ippliincu. 

A request will promptly bring thiE inibmiaEian. 



THE DOMESTIC ELECTRIC COMPANY 

■yisxf-^'i &r. CtAm Ave. Cuvilahp. Otiia 
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N AXIOM'S BUSINESS 




rRADIOGRAMS 




Help the 

Argentine Rancher 



ArgendiM i* on* ol tht great pnnnn^ of ihr wwW. 
And Arg!?ncuie nutcken ure advAncin^ ihcngr'i'^l- 
tunil pfflition ctf djctr country hy intrmlucing iiii- 
provrd mcdclaiiii larmitig maehiiicry — bq'uji^lit (roin 
the United StJtn. 



RADIOGRAMS 

argentina 
England 

Poland 

GERMANY 

Sweden 

IfALY 

NOHWAV 

Hawaii 
Japan 

miMi the DUTCH 

East Ini>iesi 



Sand your quotatiima to Argentina, by HsdiofTBiii 
— nnd maite ftie siJt Radidfracna ar« twiii, accu- 
rate, direct 

Alw(JV5 marie your Radi&gramM 



tn tinr York BMOn PT WnlibittDin, fA\«tir ht <m RCA bhw 

tn ijihti citic* fijf JUUlofTunc £unii|)* jnl Smith Anwk* ts 
iWal T*lffgnpih office; m iapta, HkwBli ind ch* Dndeh Eatc 



Stud Today for Radioipavn Halt Sktet 
RADIO CORPORATION OF AMERICA 

/tC* Off/r/CJs I!/ THH FOLLOVlflNO CITISS 

MKW TOflH cnr 

l«lwt>.... ^..KHltlfiiiDAIUii ttti>mC¥tmv. ...... ......^ „e*liiiiitH» «i I 

krnpkHnltmt Williar W*I M IVnl Mthftml.... -Murav HJtl mm 

I'lilfi AvfCi^e, Kwlluji ;tauiirt tifs 
lAff PR A KCaCtJ . la CliM.rr tl drftrld fiwl 
WAtHtfWfOK, tf,C., n ti)C«i]a«li«ni Avicini^ Main 
K0N4t.ULU, r. H., tU r>ti hrni 



HEW CMU.K&IM, 
HALTIMOIIK .. . 
NORFGLK. V« 



......IH Cv" 

»1 I, 



■■tH 



PHtU^^^rm^ S StiliTh Thill nrrrl 

CLH VKLA KO . IW St. a>w A*t 

dALVESTCIN . mg A^rrtiii O 



1 1 mWst hivir 



to Atnerlcfl** Fedttsl fturkrri ilit iM-iieAt <if 

ur<ky twtK holMli^i will atimublr Tliffl nVi 
t^vdt fi dtOnlle mure (or the 5vi!~diiy wcL-k," 

Hie bllumlituij> ^ o\il inclvitfy h Hi 
Hal M M-ii vif* the tItUiiliOh with *amMJjJni< 
lilf ■ ■ 'k'larfimrnl, uccurduap U* Cn^ 
A}i< I Jchjiii In ihe Irul lurLy jnra Ivninf 

Uji; fiHi' ■ ; ' Thi-rJ anythiiw; lilw 

n fivK^lj.v ttisfc :ili-Jli b Lu Jni:rcAac 

tlic i!U«if:irJ 0.1 Wit: I : ,1.1 •.- id Mjmi-lh»BS 

tNl flKNfr iJi ihi< industry. T-u quubcl 

"'Thi^p 4i« irw DfodQcETS who uniild 5wt 
icbdly cukkani^ iturir pre^nl hruttti runn^nt 
lime fckc 11 )!UJLf nnOeil fivr.-tiny u'rrk ojiitTAlinll 
(hmuglxmi ihc vfeir Cdllld .Mf (itcttt jlfVfi 111" 

wbii.h DOW >1»e1tJ In ihr my a( Lhf leniuilSon 

10 Ihvit Jjulu^to," 

uiiinn u{ H aruufj ittrLLnlilmBtJ E« Inne hoatt, 
tmill kij'itr [tjr li]f j FnmrHLiitc , unlvroa^ 
cluptiuli of ibc Jthiirl nrtk. 8;i.V!t ihc /^'nrrwrv 

"Wi? -efriulrt iJif Jibijjty (it triairi JplrtJt in Jtrft- 

tltiee fti mimft in five- iltty» u tii >ra «r livr 
iL tuiir. UriitL^.i Mmt mn uiit! a'tti da Ihm 

f.\l\Kf kM thin now (3r Ii'^ ^h. i: 
(<<• w'lifkihij tnttti' I 
ti'hiiJi<. Lfaffc ii n# via\ 
murtf {jf ifae proijutli u| jjjiliu^Lr}. 
ilia kc'H i?r ihtin " 

Siya FQid tl Mot (Cidlc*! 

IX) TTIE ^Jur-irnfii; rf<irM ii upprat* 

■'Hefiiy FnrdV i™uirutiitfoti of tb* fivc-4»j' 
UTck in hif foctcific ua U pcrmaiiiriit pttli'V H 
nut M» rudU'Kl Jl< it MeiiLi, U'Llh llw inrri^t.tlVI 
US' f>f musrhintTy niuJ ]a\mz-3iivm)i a p^lipitci^ 
m i)]ttii^r%' It wsii ini'i.'itnlilr tiiiil prnducliun 
wmrH iflfnc ff;iy rtnteil (ictnaud awl thtit niihcf 
HuiU rmfslu>' iewer hM(.b the trrrMi tt'oiiW 1» 
igt ifiiiirlEf huurv Thyii .Mr. Kim-hI jtthkb « *r- 
npuj HKrin! i4phi;uv-al, juji u his faini^iua 'flivv^t'' 
kiLfh Mne. wnvf there iMilhlnjt liui «x|xiujve 

lltr bjcliwayji. dt'm'otfiify woukf Tiuvt rrceriirtl 
ji irNiiEJidmu Jnlij bill thtnuuh Ml". Fturd'' 
vrniw thr ^iisfi mnd low. thp ricti uiul ij^nt fn- 
iujury Li[ IrxvFl unlicHiwn iti 

rriiliiif!*. 

'*i)ul, uiihinil (Jtl riiilJCjt iti tny iJi'jtrce frmn 
llir Vk'tll-mirilfil IwiiFtU Mr. I'oM, it if [iropcf 

r I {Koint -nul (tut 10 Xhe declrlr^ induAtrjr, and 
IIh: dnttrochehAkal Iftdtutfy In (lartit'iiliif. » 
tlue mwi at thr crnlit for tiy Ahi»Krr wurktiil! 
tttsiJL The ffrpa-aHi>j» the rlrutrit Inrcnn* 
At JfksiWH Ftt^* huk-* BlJidf! (.lie iu[>iTior jilcel of 
the uutoincihUt jKiwttile, aiid tht irtiiiclBl jihrst- 
ha** mal*l«l HWfl til fdiJilDn th* pjrt* 
■Itikkly *n<J t'hrHpIv VVHiroyt thtm imoran- 
litlr iiriHlnrtikm nil llie prncttt wale' wnuld ti« 
ienitrasthli* ocul rwU ivould be tnuuy llj^ira 

i^rifiittr Ihnn wtuit tUty arc 

"Thtu we hltv^ ik'moiKtrfttSt>irt oi tlu* IMt- 

rnn f»r rcmnvnl from iHiki U'^in iiii^ 

nmiiv of itji icvnTtH. H"bat rlmricit^' ikira: 
ftir the 4tutDiiifi9tiv( inrimtriHs it bl duiivi Jind 
inn da fuF thther lMlu»U-)Rii, ^ml Ihun it itrill lur- 
tamt 9fi rvi^n EtcHler iiDnn tn nu'n if (hey wiU 
iMi il* ttljieit t"'i*ff " 

Will It WtKk? Aa<]t}iBr Aaki 

iZ/ Mm jpi It iLiKiuMtitm. faul fear* for it» 

llTlCllcilHl) , It HftJ'^i 

•'"nir .^mcTPcan Ffticraliofl in«ve (» idivitujilf 
iwttV- fMilJtia. Lalwr klitniH itliil il I'an hard3>' 
Uinhi lip 4 lutlianil cutniKikti i<^T l^itiher wKet ' 
1lir-Tr nrmititi* t<t fiuW lor then nflly ]fy,i]C hnun 
Tlte eiiitjl-houT riliy, fur lone ■ tiitillliK (.^linU 
ha.s l)f*n m on; the n«t trrtiwitt I if (te- catiliirfd 

11 Ibc flvcMjny wrrk. Fur tlse- jirfwrnt thr ruin- 
jialai rirrti liffl V taken l!» leikmiy. but Uw 
t«mi4nl li.n Imrn uniurlwl. 

"We raii't kcif W intleflnltfty ijlvt'L^ritlu the 
huun of Iniinr, but t»u t*rn|inin' thitf -iflJ*' 



W'**« webiim r» Itujiiti CoaiiaKilKn ar AltuiAt fUnU- mttth* StiSnn'j B*rl«rit 



cfL'iiibcr. 1*J2(> 



ad Iherr j» iliort thodk^caLt (hill ciiOEKunk- iipf- 
niHriih4:e in Use math quMtd injuociion 'In thr 
hf Ihjf tac*, ttutJl thwi Ml hrf«d ' t/nttl 
' (hil happy r!nie tmtirr wFw-n cvffy luit 
fuuod 111) vDft and luvr> It. M tlul lal'jr^rluiii al 
it juy l^-aaij tlic rrW&nls that hU Mn^c 

lUA bujr, unlit tbiU Urk laJwr will b« Uiwiiy 
lirud^ry To reducr tti« lemi i>f thai driid' 
ucty hi lUfrls* buidslllr. tr In iiO do\tm thtrr CAll 
lie wniml tn iTirfivirlutl trwitrH tirhirh pEtindta 
fhc tmrKltt oi ti!ip}tii>Eiii in [tiP ■ ■ ' Irburr 

cjiitiEtL Xhe ruldi Ln the ij'-- k pfU' 

cmm of bitlh Mr. Viitd iip<1 ttji Am- n<^n f^'nl- 

rrutiw uf L,4b<;*r if Uwt H fw Uhw i« nu 

trisJ ckwktiMiwBt wbsH ii will wnrit *" 

J'Ae ^ms/fCin Mtl^ Marltrt.- an ttMi other 
( hniif], Aiits nni like ihur thKntorinir Ulk<- JuiI-bi' 
liMO.' ind JoJiti E EdKcrttiti, firrjirl-ii' .][ ihr 

filKan Iseb [b»l llii-rc i» u n<p<c "i 

iji the IhouKht al reduung lbs wrcL : wurhutit 

iimtt oi H'nrkini; men S>>'> thir lUirrlrl'- 

"Tt is 4 Rood thinR liin ihe inBupitatttiTi of h 
iiv»-4Ay wttk by thr Foril Motor CoEnliiiiiy kui> 
siimlluieT] uQ amount uf lii ■ ■■ -luitr t>Ht o( 
rt*ijJ«rtlM tUi thi' inifin ■ <nt't u1 (lur 

«tii«eMir. Titie acliull did i i >- a rriVt'cdrld 

ilmt ottu^ ji&iUK bnvr ftny un'jijia:i hy /idlow 
ti did tiol xl a |>jiic. |E 4>4 timl L'reJlt^ n. 
TirnSbrTTi (tijL almmil anything 41 Mi Ihut nnl^ 
IKnf}\^ thintuiE ii |i giHui llilnR Jjt tliw pljilw! 
^inwr^ when ihlitLitid tiu ]|TiitU)| ^11 n^iirr ijB- 
tt'iujil utid ^vtirn c-virii thf «it {*f canvnMtion tw 
kwen wujjijif; Th» jiuilit it Bi Rl>4d litlK to sel 
up disf uifj-Que, 

"Man^' dbnrnwi luvY ctmK out with Imi- 
many thil iherr k ahMdytel^ irvnt^W in tbi! 
"laiin itiRt tflfH fan di> iriurh work in fiv? 
rin>'* lu is »bi A^Y», lit in A^e umi > liail ilnvh. 
SntFtr UW t!ic (Tfrttc f«*nituiubl* e«Mei,»icrei "pBrt 
buhi,' The (wtinidn; lhae -oWn'jjra b ai 
If) wha[ men riM da We an! 4«4ltni: w>Ui 

ur[u^tH9, KDU'rv~<<r. it it pa( uaias tn the ruHit 
111 ihc rtiiitter tu CD>cti>d^ u'hsit met) ir.iiji da, 
Iliry mn rin fnumiimsli mnrr th%n tht^ rto <|u. 
Iiiit H'luat of it Thr tiuntitin ii mm trill 

dtf, SbitrltJ! 4 DHn'fi K'nk [tivm kLi t<i ftv<^ 
•.ind Ittt llttHudr u'fH ^if fI'Ih: at inrrruwd im- 
}mrt>iife, ks^jcfii ! :.b!m Lu n,tu{i:r i^ri'iifi*, 

fiisl iiifteuml 1 1 Tb* t»titnii»ny fifis 

bi nted in thm" li-iMinji K quilc drflfii-iit it 
tlilii ndni. 

"It fpare time wciv a^pcTrt in Btmifne rrrrvji- 
l|i>n. jHrrtmpt iHT rtmtit Tt piIrIiI br worth 
nliiSe. Rut ihf typical piocejitrif k m ^iwnd 
indnpy Mnn.' iparia iIum would iikviiji de«iTt lu 
ji|iend murif JSiOtlev It bi lm[>iKdlhk tii ricduce 
iincomir inrf iU[5fify of itiMifU ami wrvJcrt and 
tbrn luivr ntnrt maiiry la j^jMnd und mure Kowd'a 
~ Mrvlw m Ik iiuT-rbiscd," 

bunkeri viewpoint i» [incaenecil in Tfcf 
^rffjt, llatttC nritin of Ihii NjtW York TtitK 
Catnpiin}'. It HJrl: 

"li^'hut (ytt N d»n4' by t^r Fcid Conipiin)r 
• ^lutcvt 1)f diitie kmmedlilely by IndnElQ lU 1 
^v^ll}E^. Tbr Fortl planli Itc M^faty tperiidued,, 
jtwJ it lui( frequcniiy bctn »\ktai ibal Ihc prcs- 
iill Utllput in nik^iiale Irtr tl5 mitrktl aud. ciJi 
iw ftfhici'ed in the fivc-tlnv vttek TIjc cndliBa 
lirll 1)3 Ibc Ftitd tbCpp li ibi* »'Enbu! ol i me' 
I Kuniral rte-i-i'lrtj.invfirt vhkh dnc» not piist tn 
mini Itidlatriei lit «*i fom|>lE(je a form. The 
iiuUimAtk nalUfr (i{ thi! Kurk nut}' m9k)t ii^t 

fivf.itsiy u'ret fnr ibf Fotd mployt» mon,' dr- 
irtible iJtan in tHhtt intlu^irl;^. 

"Irtdltltir)'. * wtKilt, iMt^fPW'Cr, *rlll not be 

.lU* 10 rrdikY tie iiumlHr of nd-ocVimt davt yA- 

id*- Adi!<)U4lr !>1|1|UI|: b mHinl^iewd. nvi>» St 

irt-rlml flr !■ ■ Jiry may bt ki i(i(mi,i*d u 
1.. jiuki- : . . I und the Fnlcwticn ha* 
iiiilir ,i!k-iL tli.K ii L">Nr>' K-iU dtrimd upoti tbi: 
'-ilitrtv III l^ibDt lu thll Bttd." 

What Should Ctib Editor Read? 
Answer by "Wallaces' Farmer" 

tX^.il.I..U'F.y FAXsVfi.K (jjo y^mr ,.r it. 

ntittitUi H^ilr tu id-^ev tdr fditnrial 
■iafl til ibf Hudcnt ti*4*lHirHT "1 sin- I'nivir- 
•tiy (tt Iowa, in tbnc wofib 

"FA.' J'i^jilv i« ttw dfteJaJ fludistlt unM- 
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Biaw-Knox Buildings 
Withstand the Fury of 
Florida^s Hurricane 

AfiAJN.S'l' rhr h\ryiti itgois n]>'iiiiir!ii^ up- 
l \ wards t^f i 50 mtU-% \vr Iwut, Hlnw-KnoK 
^tnhJani Biii]ding« aUmu Miami'^ water 
(ufiH Hxtk the btiitit iif tnc atttrni re 
matniftj jtsjtht)wn in rhe ilktstnitjon ahuve. 

Tfit'hi' liuikiiiigs we nturniasd builiiinuA, 
.■shipyH.d frrjiji Atf>ck ftiid erctleti in the cus- 
!■ I i.>ri maiittcr with riii> thuiighturhumt^Hiti; 

■ ■'■.trucEitJii- 

J'hc rircied truss catumicdoii common to 
Hkw-Knox l^iiiMingis hnd the neceik^rtry 
vMtiitna to rt'sist emormijus w'mii \cim\ And 
Hitriit^ shtick*. The <iliditiig Wrathcr tij^ht 
^■hecMciinti had nulftcietii claNtkii:!^ to pw 
with tha wind v«t show weak spats whirrt 
iht force of the storm ttstgJii be exerted in 
mure tkitn nrte liirection. 



( rlicTc srilJ ri^fTiciin n qucistion at to 
whm liuiidinc: Ti> lni\ dfirr a [ini. .r" -it' [n'^rrcirmanL-c ituch ait this, tspedsllj* whru it 
i-iijit« nt» more: 

Give n!tt*-kin..v ji f.'h,iiK'c til jifinf that it tiii! fumtfth 3 "lowest copper 
year" builLlitig to fit your tiKttd^ — a iniiliiiriy that wili liinr, and save j'ou tiione^ 
viich dny ot ii* use — a MUiLng 't^itk an insured roof -jt Isutlditig thjut Ita* loiv 
crcctinti ciist* and fhdi csin Iw changed in aizt or iddnl tsi at any tmitr. 

Write fill- illuKtratifd lltfrrtnire and jirice inftirmtttifj'n. 

BLAW-KNOX COMPANY 

A32 Fnrtnerf* Katib Bktit. Plttslivir&h, l*si. 

^>j!iffi tt Frimtjiftt (.'iftfi 
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Speakers Library 

^-fP ..Ml Ttn I'tilumes Jnr Onlyi^M) "^i; 

Vuu Must Dean Iiiterestinft Tiilker Ui Take 
Part in IHg Mairs 
Tlw yital FnKtar in Suircest 

Vdut Mcizxu hi IKr ir irftrrfnlnri by QF'E FACTOR 
ikmi U wuion to M LEAOEKS Of MEM^-jnHIt 
^■ttllr Ib rpfmk CinLiitqcjnttj uuf fnccaliil l/ - ^ u ig 
fMMw tm mfiemiL in tiulilk: JflKEX— Itt inaiili Kl ImnI 
BBiOiita aMtl. Egnlri'imm— to mpailt uit^Mt trjlmt n)n< 
jirlnnii III) qwalli in Uk cactMHtkn I1ihh~1u Mm'*>< 
bvlfrA »Wr Wl^ ^uWlu. i^Mk hi |>ri»mli lllr ami 

TA^ UpMltert Limn' tt* JC*)! 

Vir ^ i; . • ■ ■ If tip, 

'HI. lit 

Kf- 

. i . . ... 1 

liUuLliXM 

*»n « 

T-IH.B 

tiiiuvr^ 
fiiM hi IV 

UlLjIi 

TUU riah 



"VSE THIS CfiHrOV^ — 

bi*!. h. I. «H 

liufiiimyii 

flvW* JBUlI ill I'hilIM Jif- 
«i*M. ill. I''' Tl"' 

*mmr\i 

•Inn' 

Iwf r u: 

\wt iiH»r1 " ii I. ' - ' II i 
hniiliimmil I4iu 4 B» nnkim 11 «n 




ttrnHnX minm hi niallS WIAK. 
ju»-itp knisuiii ii» iiiflsr srth* 
w»>m. mcyTPVEi m •vm 

m4 mamtkm: MW^rm ut 
f<lK<i|L ArripaiitA III «mM : HAIIII- 

[Rlf-ls i4ii 'i i ttuir ii''<.> 
" ..-Viii -nr vtnrr^pl'-ri Tf *!5i* 



hi- 








ll., , ,i 




»..Hll, ■ 

ll,U: 




, Itim,,- ' 

i A lirA«TEI1 UI 





T">i ,:, . . TTTi; .H.I.-TM. 

lf>l'l' ' lllAt <jmKS,UHf 

I^T'I ];i ikAtJlfJH lli^lf 

iV* . ruiliiliif «l^Lh«f 

■ -t^t W hlnllrt 
! -irtJ 411 ImnifMIU 

'."Ir ititlf ur 

,tr:!. r Tfl TALK HILL ii 
I inn In 

IhapitSitTitv mnd Famm Uttnf Bit 

1«l. IMJ aHH flnrd kklut, Ite 

"I ■! '-ri- 1' ■ iMii I,-' 111 iIm 




4000 Speeches for: 

IIUI IMF LJIH^ lUH^. K«<.'l' 

I' >ir l>. : ttl Vumnir Ifl h 
1" rC .f r 111 II r 



■ IHf RlM*Ik &J ^kfllL^MllI 



i 



■ -I'll- 




1 n- 



All the Earmarks of a Good Gift! 

This business mail h»s A fiicnd who g»ve him NATinsi** Bt'srsoeiiA lust 
Chrisrmas, Ir hsra been conning ta hig dvak cacli montii regularly ever 
sifice. It will continue to come fur two ycJirs nv^rt -J'j insuts altoBvthcr* 
He ioiika furvFunJ ir. 



,■ B<Jthi Chrit ' 

Ir ri ciifcrtalriiag. 
,1,11,1 II if unffu). 

I r |i ., I.C 1 lie tiiiiinit*MniiB 'r-ii 
.■i.v^,f(;jj[-^ .TVforrri itjuh ■ 
iijinienl; in InnitKM iin<l piver,, , .. , . 

hrm new HkM. Anil t fulirr uiiil:cnil4iiilinit 
iif ihg ihin^ (h<i( tfliKl hrt buhiiimii. 



diXll the f-ormJirfei of 



1.. 



«I- Ml, 

Ul. 11, i| 1 1 iiLjr nht Grit cwy nmvca 
itunnit ChrUrnidk weck^ inil ir yciii re- 
'I,, mt WiW «mt( lum J krtcr 
■ hilt yw aire the liitEHir, 

' ' ■ i(i»n»itilr»Ji«1 ••f'U I • 
r.. -'dof III* Unilm) : ' 



NATlON^S BUSINESS, Washington. D. C. 



I papci' of Lbc Unlvenitv of Iti*^ In a, TCTtnt 
Lilitorial on <P«s ibt FuWEr Wniii Help?" wttc 
ui (H]itar», in diurtufinf ibe mitvemtriit fni- 
inrm relief, tald ibait. it an inceiEtvi; smiiy wcm 
(it be ttlJiJc iif Lht Inim tilunlgd)), 'il <i/iitlltj 

j *(Hin iMLiim* i:li?|ir IIimI U it rwtt Ihr (aJTOrt 
ilii^wti Mill) IE kiiikilW, 1>ut Ibr ply tH^liticiun 
wbp 1» 1ir>'iUfS t«i rri^FCiCEit liJm.' 

"IjUrr Un, wr 11H; iniornuvl lhal 'ftfllitfatl Jw* 
birti-'- ! brlp hini. Ml ■:. Ua UH 

lit- ihAt it b rihij , :> wcih- 

<uk v,:i.iii Aiil (tut farming ON .1 ,uijliiI tmsiL' 

"Thr siujlfntd ib (rtuntnllam ht iJiii ItnK'rrritj 
oi Iswji iccm to b[i\T twtrt rrAfllw quitr 
farirfully ibK K'uJ'J' J'frrrf. fmrtmt, Ihc New 
Vnrk £iirniK£ /■Nrl and atticr papcn thai 
fp|iro>n»t the eaattru t»iut cif vit*- an Urm 

"ll 11 i^Ffbjipii 4 liiil^ MnlgrtwiMite ituit ibtgr 
• IjuuIi] Ih< Inrnilne ihHr kl<i>jt< til lUe oKritful 
luml liiiuiitiiin frfirrrrJy fri>m thr. rfltctrtiU <it 
jispns like theft. \l U<Ju[tltl't buft tbEDi tii 
.4 thr t)» Mitiaa Hrfiiiff ax rvc-n Witi- 
, f'srmrr, 
I ''The nttl lime Thf f ' ' -i Sttv^ itiiived 
I lb dbbcu vi, I arm j n^ln, - r litlll-oTt W'li 

1 put Ihr 1' ■■ !hi: ThiMet- 

[ilui P*t' ■ -"Iwl, aswi ipj 

J uul ^1 <i,'iK, .1: j h,i;i I I III . j.iriiu unHI UUi 

with Ji,klJBfim C<ililli[> iiirniL'fj. Thcj •mIW tn: 
lik«l^' Im Mt't II llttk llcttct litie wiuLl Uk 
Fonn lidiAtbn in Iuuta ttftUy Iv" 

Cuba Abandons Sugar Control; 
What of Our Export Proposal? 

C^UMA iim otkiEsijunrrl hrr iiiminviil in ctvtt' 
.' tnillitiQ ituRHT imidiiHIm? Tilt Pfit't Cur- 
: frnuii StfvrUf lb<i ial(;«*t 
■ -I- fnvoririe tine Mc'- il The 

' \<tft Bti rtpEKtrR'Rt kutlng Kia\y mw ycAr. 
C\A>a hM. AbAUdi^nril bit kitirm\n mi I'tintt'nllniir 
the uutpul ol tnjiiir ioii thi: nii\h arc tirit (rei; 
ti; srjTifl ali ibifTi- OLTi 

"In aninilluK hl> fiirmer liocm;, Cn.'jiEJeiil 
M»r>ia(Ju >|i illii mii i4[Fjn'iir njiiltAhlr tbul 
Ail fflcrilict'* 111 unirr iirrivr n.i thn inirtnilH 
rjiticin til ihi" iwiliLilrijil ti'irtliirt ihouM Ls mJ. 
fiircil nhf litfwJurtiut couTiTTy ,' 

'■With 4 (iciitiuuiiJv inniiml vnhic (cEv«n ta«rf 
CHIT t)(rlcii.1tura,l tFTi^LiLta, il the firtaelplb 

etahoSitld ia the Ravftai tvill ImrhTnc iht \tw ^rf 
the find, may wt Jioi bjdc tr>- Cului^ dii- 
ttniltecl c«tt<^titi3c-nt ol ptodiKtian contrai? !( 
vix do, will our etprricIlCE be uny iMcTcnt iKMn 
been?" 

Lumber Perji>dkals, Suggest 
That Mr, Babson Was Mistaken 



'T'^I'lB lombt;! )oiiriifl,k from i,ll mllum u( tlh! 

1 [■u-iiiUPf- grc ai'cuj^cil by tlip TtH'rni rifcrmrk* 
di Hnof W BAiwjn. f|«otf£l in ttw FliriAt 
Tim^s-l'ttlvH. JacLsiinvSlk:. Mr BhVuhjh !» 

"Hic hc^i Ihisf: tbiit Fi^rMii could du far fu- 
liiW tfiHrnillnins wimM Iw tu |ia» * taw anslnst 

the Ijuiliji'tic of HFty murr frj4mc bciiwt. If ihc 
lriHi.li.tutc oE Fli>rS[Jiii would fHiM ^isk timpk 
law, it wituld hurt no mi« und iht dbaMrr 
wuu1d bv ti'uttb liiT luttrv i« LbE fUt* than it 

"Fj>r downrliiht iifnormnri; and a dispUy nl 
iLnltnwitv aiuilnit a Krcal iiieji:iiitrv, iht liutbttT of 
ihr ^tlifivr nlAtrmrat i' niiitltij 1<|. ihc Irather 
mininl," In the lipinion nf the .IpMil/^UII 

"Ih'-^iili- iiT;i! mtcnUi riimiictcnt cJiKinniirli, 
m»ili.' iLilet a. tiil-frt'iJl iiiri'cA' liI the lilLLiltian. 
tFtlt Ktiud trimir cfiiiatniirrtLiii Ui'ltJViluui) ihc 
ta^aijm at ibr ttAfin iJcUcr lIijiji ulniaiil «ny 
iklhu t>|K, 21L1I m ibi- lucf ti{ Mi tLiiil v4!4tilE 4tm- 
lllUtrAtipli flf ihf H'nv ill v,'hlrb jiixkI hwhI run- 
Btrui:liun utiKMl i,i|i ufldii tlic furifr of the burri- 
cint, ibic «T-rtftnmi*r rTlt»r* ilill »>mafiltin Uii- 

dpilhe'"' ■ II riTrivH WltJF liili* iflO 

Ifum rf\ • !iu< iumiirr induitr^ bt- 

I'BUih* fil III- ui uitir[iwnl> — niiw brEtUu 

J trill JiHm u'llh Ihh iltlv iiiiituir«U<3a thitt tH 



ii'tfn wiH^tf t» Sn*iiB> tiltunr f'mtf mtmim ft'taif*'* V-wjtntit 
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For the First Time! 

A machine is offered you which will do these 
four things in one revolution of the drum: 

TYPEWRITE THE BODY OF A LETTER 
FILL IN THE ADDRESS ON THE LETTER 
PRENT A FAC-SIMILE SIGNATURE 
TYPEWRITE THE ADDRESS ON THE ENVELOPE 

Ac each p<n<o!utipn of th« machine you jj)et a completed letter and envelope 
wldt chnrtge of addrcsa. Buth ihc body of che lettur and die nddrisiiji are cum- 
pqKd c»n drieMuldgiapK Key^lK>ard Camporvp«.ii^MhanlietypeUidenricaI,and g 
ate priueed thmuifh die snme tibbonr The sigrutun^ is priiiccd ditiect from a 
cut inked hy an ink-ioll aiiaL-hmcnt. 



■th-e* 



For Full 
Panictilars 

LMtk in four te\tphctrt6 
hmik urnlcr "Atnerioiii Mgl- 
«[|ir«Fl> fWlet Cci^** (at mi' 
dim a( mit niasttt Dl* i»kiiii 
Qfic* nr write t9 tH.1b Eaiit 

The new A<,IJt**i(nit Mul' 
ttBtath attd in tonipwilnn 
the Multl«nph Kn'bomrtt 
OitB'JSptTFB w-lll revoTutiOh- 

hoth in cttinomv and in 

CUC^ macKinc hum mnnv 

able uKk 
It will fray vow fo tcr tbuc 

don It oiw of uui EHvuiiuii 
THB 

AMEHICAK MUl.-ntVRAll'l 
SALES COMI'AMY 
una tm* Strata 





!Ck#* I* Tift A^nAtba MiM.?ma.M<!t Stirj i>Mria< iir#ii#l«ii Ar^rintt'j flu^Jwu 
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&vertj parcel 
skipped hy 
mait has 
vion^ valm 

N< >Ti l"H Ai.i(-ri(TirBri*l Kort 
ciirtfiii.'')' Knt thn>b]e;fi th<^ nuiiL 

iikTiMFy in nn er(ijjilf>- trniii?>]e tnrm. 
Ih-'Ummt^ '» jMur^itilj- i^intleirtlfwi 
cjirqicint fiiuUiL-ial Iwi u[i puuk- 

t'l'Hi pin Ho(tlc ftpnar n In d r prii'tt" 
iiiAc Utmrniiptf In lis liimt <^in- 
vriMcirt fiirm* Wrup a. North 

tifft'. Hitrl yiHi «r« HiKunn] o( mtii- 
■liir'if afft-nl, itp write Ibf i'Jiitl- 



Insurance Company of 
North America 

PHILADELPHIA 

MitrifK intwrmmtt 




Tiitumnir« Comply cf S<rrth AittcrVcs 

Nnnie ^„ 

CUj^___ ^ State 

Wnilts 1nfnnn«t1nn nn PhtctI Ptwt Intnrabrc 




I 

•J 




IF YOU HAVE A 




for A Copy of ThJf 

FREE BOOK 

ON 

DIRICTBY-MAIL 
AIIVEB31SIN0 

' if HHil.-i fxl h ill kill) tiutt 

rintt It. "SfiTK/tf t trvfftiJvKm rrt n/tirtwil 
^nilf lt,ff ->rr J im af mmmy," WtiUi wM^i,— 

'ttnl i («' jmvf rrW irm^ /nu }*iir A.^Tr' hmf 
!iM filMr oil if rtrn f " 

■•(■••a<nUBkb4if* Wir*a« Hi BU 



bLLiorr 
addhessim; machine co. 

151 Alhany St^ CiinihfiJtiv. 



kblive nrl. 

"Thh wdiUl mpfwv to be JiinH*'->' "'jdiriMK u( 
■aimlhf'r sxjiod man jion« wron?,'' bmI thcrar tmw 
tuinDdAl iNJ4:etei ttud « cefUln tirKizu^ oi public 
jttlulalKin »tifliisiifnei tan tAme i. «iinHi!*tHv auTi- 
ilanliat liiniT«s« nian lo mukr a 'ixriiirlf ol 
hkliUrU iti Ihr tr>'t« <if rmllv rhihl- think jiv 
XMMipJe. 

•'in vUv qS ill? ibdifi^iUtAbljF nHdrtilT [u fftvur 
■qf fpod ^god cxiiHlnirLldn, und ikc n-LiicnC ilr- 
fifF cvrryaiu^. thr ' bmltcrman included^ tn 
<trive Jwmc lite lEsiDn t3iit poor canstruclJon 
itttml be pi'likled na mitLcr wlul th< Eiuittiin( 
Uk«1, it u».m* inranp:runu!i and enlindk- out of 

ItJftrt. m i«y rSw 1*hsi, for Rostfr Hubcari 
MiirHl thfi tllHioniiint itoltr »nrt MIvol^Jllt lltr 

'^Tlie JumlHT indii»lr>, uf tntitse, vill Bvut [>fr- 
niil ihts .n>|ii:r?iail t» g» iinclia ltvi){;e!l It «f 
IcirLi uol aliUDF the inrat Jumtwr LQ(jLi»tr>' 
l^lDriils hilt ih? iniJuitTv u it vholr 

"Ynr thr wti! af hit uwn nptiiiiitQit « an 
'M.<inomi»l ADil iiiiM tnuiiiMSMi CQUia«1li9r Mi, B«1j 
iitn »h(iulfJ liuiiin to tvcrIE hit au;t$eit[iviv iiHl 
futfuil Ibe unffiirfiiiued i.t*lejmrtit tttst 'ttH 
cimiilc Invf nnukt Irtlft its oiic.' 

Aiid tlic lifiUatly i:oiijcir^']ilj^'c littvthtrn l^ni- 
hrriHtiit Mtiii ihil »jch Irnra lu 3At, Ralmfvu 
UKS ini|;ht itc ri{KLlHt I rum ttvc paid prapa 
icaibdhl ihc lubctjlulc l>ulUin); iiuilrrinU 

^nUiK'l hie 1:111^114' r 

Cotton Estimates Are Erratic, 
Automobile Journal Discovers 

("^KOP I'Mi muling hw «lw«}» Iwcn » MUKf 

Ht juimclimi!* IhiffJu Ilut cvtti ihc ctiJerU (ki 
n«l nltMityi kniaw fi»l where 1)ie>' *k nalnir iti 
ihrtr c^Dp rotmialilDf. 

Autifmahiie Tuptft fumineills fin vnttan ct<ni 
«<:ljpii||lliig tliMs: 

"TwQ adnutn id I tic i«c<nl: ihtinka^ tit 
the i;irwji[ipcHTp tsIue nf th\^ ytur't fffttnn 
rru)) iir ftnmtt to- viu-y lit' four hundrtti mnihiti 

lllltlu!^. 

'AVhrit » fuinmixliir <iJ w t;r«t importune*! »» 
ccilton ia invulxtd, Mir«tv ^it(h * iKiiim Hincrtjl 
iiicv in Inl^nJtcUiiio) t»f Ihc fScrt (il a (IrfUttr 
in gmnc rnvtit* tm^vitititon in it^lf Nliin^ 
thrP UVmKe inui h Himi-u-lisl Uiinii 
protcaiunul ui^iiuon in rrjichicii; hvi rciTic|i4t>on* 
[hf Mn»i'ity uf ihp IntcriJreiiT li&i jt vrry cftn 
fi/jEnililt; tienriitij iin lite ^kUlaUi: rrinU«ti la Ihr 

«ln iu md'HuHlh ifrt-ftfit' AuMRj-M lilt 
l''%'1iiiE Biivlt and TfHi^t i.>,h Ntw Vurlt, fmilf. 
I 'of (hlifC ImpfirtAiu'c' I hi thiim dtcliju in cdUiin 
■ jirkra vi nrUfly ivLi tcnli- i fniUfMl wilhJn « 
iiiiinlh, Id rile luwnl (roLnl m Irivc Vfa.i3, Hir 
/i!;rtii<U' imcst on cxiiLtJ^ : 'Thia iniJirBtcd Ji 
drop oi i|i|;iFc>Kiniata1>' k ti^lc dii an fiSil- 
matt'd i:'U}i oi lA^lTiOOD huiei, rquehl;' Italj 
a iiililiiii HiiiLtun.' 

"On llir nihrr hand, (iuy M WniJter. ivriLinp 
in lliF Bi'ili^n Ntlas haffiiSi, M}^, 'A liii; i:ni|i 
aviht In mrsin fnTmpcrtty anti evan *i ^ In^n'!:! 
prliT tiuji A thotx i,-r(9|» wnuld (ininn'miid :i 
i^uuhl Id li/'iHtui'*> uiijirii^uiiairly Asrrni On 

ilic liiiv ihgit I heurc-d. I'tuci!* had ttlrrarti.' 
jumtiti.t Ijai'k Irnm ^^lr. Ictvn Hil Ihrvr: <ir HtMif 
ihiiL M»fr tfl almcHt 1* amU, and I flivfHTrnl 
llu: iVdteteai:r NlWn-a u i«J0O,O:XI bale cm;* Ql 
U teiUs inrf u H.tKltt.OCiO tiJilr rtrfji «1. tT' j 
rcnt^ V'ui tiK than iilOO,i;;i9(>,CA)Q, .\ . It 
pliJn llitfirtdrc itiiil lliC %<i4ithrtn foUoii |l!rcKWirT> 
^Hli Bl^ 4(i|;>f<i|l!inAti'h it, niurj; o^it ti| 
UrKr rK>[i J(i fiirtrnl iTrif«> an Ihry rll*ir1n) 
frnm Ibe snuillcr crofi aiUU ijiut^d »t liichrr 
prlitu ' 

"It il lllif purpOM! iMftE Ru;rei>' lii iimicnl i 
{tijitnti't Ih miiUlutlv itl rraiHiniliF- ll 1*^ * 'jii'l 
thn\ gianii'ky triridltiniM bit Mini<<limoi jTr«Milr''l 
i^ fllAnuLV uvrr Iht AhriiiLaut? ul |Mi|^i (i<r<)filj<. 
ihiktiEh th»l nrfunnrdjuftf dutn injl kn llw IchkI 
triiliitAIr thr di^turi'ltiit rffnrl Dl I'uK'uixlInn* 
u^mtirnwU' Juil n<iw ilii^ mitclitlnn (if liir 

iiiK JjtflucflCE un UiuiiKM, liLtt the umI iUmruSl'' 
will nrolriibly lum. «ut to Ui; far Eat thua » 



•II u [wiriew I" tAr pii^iT ttlnfttm fi*me X»ti»m*t JfaWmrM 
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HERE, undoubfctilv , is a letter fou'd gladly 
sign If ymj still had the liirh of a child- 

Well, what if thMX "^ijfl'i m Smt^ C'musV* 

There's the iJictogntph, a tried and rruc 
eVStem of inter-office couimuhicatifjn , . . d 
svstem that will fnec your office switchboard of" 
the inter-office tetephouc burden nmd Itave !t 
free to take care of the ouistdc calls . , , a sys- 
tem that will save you rime, steps and worry. 



A demonstration: It is jruurF for the asking. 
Mctidy write to the Du-j-ix.fiJii'H PnouircT* 
C'fmroitATicKJ, 450 West 4ind Street, New 
York, tir to *fty of twir branchca and itgcncicsj 
located in all pjHndp«l ctrieit, 

DICTOGRAPH 

SYSTEM OF INTERIOR Ttl.EPHONES 
Get yMir man , . , m uaiting , . .m ua/kiHg 




"VOU* BtlSlNSKt AT YOln riKtvER Ttps' 



in k* lT»TIOfc 



1 



It » 



Pintinu^kii t>k«ferv«n CMkiuTUfi jtiotM MraiAui Sttt»m*t 0Ml«ru 
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"Ohm **■»" 0 

Hr Imp* rf f*« i#Hf'i «• 
«iflr, flw *«iii*jn BlIN- 



ff hen your mstomer purchases an instrumeftt of 
measurement yon must seU k'm HONESTY 

i:^ ii3m9h pnKi>]t wtft irsti^biil hjr ftn isfcn* bv» tiw Inrtli IH mscanisf, T^n vma wbb tnlk'^ 
nwn tlx ntuhi ttf ilttu' murrliM KvaikU* lui utoiinl lam ■» ptfliHftr atiutiHJ: tir 

to M pcnaBiitly gMnnMir r*di putmnuml thirr *a. But ■n* 4H<n «Jr *T«iUtite n 
iwiifil. «f Mm Until, mrvnt-j tm" nt nivnl«rtt)r>' liy ui« Siiirimi iBii»nii»tion 
nmUA imtnnMnta t( tranitcriituri?, rKord «ni] fxiiitrc4 tub?, 
til* tiijinr IntimnMRrt CfflncnniM mfae «rf«r ugbt tlv«riiuir] itjln* of D^^r 
TnntmiiinA* mod in t^fae %<ini«. i1» IvwnhaJ. th* kbarntoiT knd out (tfinc icul luitiiiJ 
titofrtn. PttMl on ho^ Hud ica and to llk^r. Vnl iiTtitWTW mva tadnaia, ivmtil 

kid M iiKf t^iM nqsaaT 




^kr/natrnmEntCcmpoTtits 

noCHErTEn, M, T., U. L *. 



•IT MM 




TlIK SIXTH SENSK OF INDUSTRY 

Tycos Temperatuivlnstniments 

INDICATING ■ (lECOItDING - CONTROLl^mC 



An Easy Way to Subscribe 

TF you are not already x\ subscriber to Nation's 
^ BUSINKSS. use rliis handy coupon. Send your 
check — or tf more* ctmvenkme we will hiil you fttter. 



Tr, thf UNJTED ^ATfS CHAMJiEK Ol- COMMERCE 
WASHlNtnOK, D. C 

KiiuHf cntcf the hiime of rbe iiiKjertig'!''' ■' • 

B^tiHVPit^ ijrtc rarh rnfmtd, tfld, iin ini<ttf isfti , ■ 
cmitiniiitt the (nJififBiiiKi defrvered Iw impnru' iiu. .m. 



I matimti tr.M wlilch ii^ti 
lb for thi Abcn^. 



nCTluiA far |T,f« will ba 
•■nt iipcHJ rBCflJtf ui MIL 

, jDWf 



Mitrtr 





Perfccting a 
Kew Teit for 
MbtQr FnoU 



Government Aids 
to Business 



•fid m«aich|i< l>iil*dKl in cliii ttiiMnimmi nr* 

^If wbaiii dfliniti ikaBBiHine Iq I^iI vtvCI 
i> itidiL Vr'li^i |iBbl<siiM««i itri' 9^>IimJ>1pi 
lb* lUi* II f ■■F^l ni^bflTi tbi taarar, aati lit! 

jHinhiir jitwi DM iflfiluikiJ in lit* bi**. 



At vrix Tftt«twT nirx «ik of the chief 
gciiljoiu rctt KBAulitr b bouxd upon wfaal iut 

knnwn as Enfi\et rlbtllbtitili tc^», iti which, 
undrr iprcUitd 
liaiu af hEatJnn. rlt^ 
ifmptrnfiiT^ ai wbith 
(Irfitiltc pciTfiilJcei uf 

aoted, Af B, "Ihunb- 
priiil" !y|he of thf Encler di»tlllat^ ll 
^\^\iiy iALiifactor/( tn tb«l U (uthIsIih an 
r«IVi)t mf«ia< fw kl«stijKi°<K the liwl. li doc* 
mtm Iban thl*, howrw. It pitiiviilM a baxb 
fcT cdtiauiic)! thi: ftbthv vktiaiiMlJ^jti chimH:- 
lerbtki i»r I'lm«Ja Thumbpriiila. and knnwl^iu 
tlmt Enan i* iattrr or ialjrr Itiaa ani^lhcr 
■fE \>y nn mm;. il Jnijjrnuklmii iat Lhe 

taiinr who nju-' Iht mm wilh # 5i4ll 

wtiieh t*.-fll fit. tv, Htntr.itr incimn for 

klrnfifvinii! Jl ftir! lltid kltitwlnlirtr Ih^l It 1* 
mare (ejv<i vobtilc lima aiiulht.T iui:1 afr 
Acarctlv Adcfjilllf dala ihe eni^iHEr H'ho 
miBl "ill" Ihe muiuT-tw fuel wltli. a milaljlr 
cubtinrleT and suiufuld. 

Thr piFHcfit t^iic ihl dl>,tnii>if{>a test FbIU Id 
give this islormiition, bcciu.M: Ifar fuel is I'Apor- 
izrd JJnrirj f^uniUt'wm (jiffer^nt iroin theKe 

wblch pTTVull In ihe nKftcd/oIrl "f aft liiterw»5- 
{ombusdoD rbictn?. In the Aujcust is6Uir ihr 
Juutiul iif ihE Fiirii'ljr til Aulnmtilivc' EtiflnreSf 
T, 5, Sligh dcscrrbcf ji nrw teal of BuComrrtilkr 
fueU wUdv k Mtks dEV«l4)pc!d al ihe hiirclU 
rii SlamJarrln, Alihuwub this, ino, is. ,t iliatllii. 
tiO'ji mi^ the I'onillliana iindir whirb thr Ttid 

k v-afKitlieiit arc ■(■[imxInuitEjy lhii»L- whbth 
wt Jn thf vntJii)!' liyitcn] of Kiw ()nliiijiir>- intirr- 
iiAl'(.ri!ijL>UA|lLi-n [!»):Jnr, Im ihit li^t Jur h CimwJ 
tij iliw rltuniith 4 hrli»-Ml piciiil lube ai a pre- 
dcltirmiiirri rate irii'iLMirinl hv ti sennlT ortfi^ 

mi'ler. Furl ■- mi.! ^ ' ''• '' ' '"■■'•'■r" iu'd I*'* 

by (Jifjilm' I by a 

ellKt.COlll I 'I. . . . ,. ..1 ; I : . .. I 1l3e1 i§ 

iiiei.!iurrd, llir irifiiirmlurv uf t^ fUEl-ur mk- 

Liilf U (dnt'itllrd and varirti lu (lnJPt4. 

Further wnrk ii hKuiK iIdtic in ndn^iiiivK (hi* 

BftfUirtLl In lalKtriiL[>rv |ii>e. ami It hi e^ip^ai 
Ihlli the fltxirr -will niiilprislly a=.»bf tht- aulfr- 
muHvE! cHjfirufJ ' ' iiiorauL- 

linn ju li> Ihr I Tttitt 
neceuary for tin li:i<i; ',iljlijji<-'i'i m \i itfvpn 



TwD irew ifASftwiinjcs, Nob. Jt mhJ of the 
Burmu ot StnnniAnlt tiB\-e Just been mici^ 
Thfv fmtu put ml tti« Iniir*! nvliHitn f«t Xht 
NkilohAl Etcctrtru] Hutt- 
More Parts of ^Ddr, whlrh 1> bcian 
Klcctric Safely "l"'"* F^'iJ 

Huinilhi.>rpk » i> mikde 
up u! Mfrty ml«. f(?r !lic Mpenibti oI eittlrl- 
ral e<i'|tii|iTinr^l ntrd Una, ind wiil, nl r.oartr, hi> 
fr>LLittl dI »(m<i:iii1 inlrrcAi in ^Ici'tric liifhl »nH 
^K>urf ci»nnpK&lDi nud lu ihtiK riitiuctKt in mirt 
aTDuitd clfctrirwl mAthiiicry imJ titta Rule« 
•tr Iflven ft<r cibi.iluycs dviniE 4rencnil und 
ciiJind ^rort in ckclrical »Lip|i9y nmti'ant kih! 

ef lh» iavi&tHKk iii»> Ix; obtained Inini thr 
Stiperirtiifirfrrii of Tlfti'LimentK Gfl^'nmmMtl 
friminor Ot&<:c^ W«*h.[mt Lun. D. C, at IS ^.'cnis 

i[iiiidbrU4ilt Nu. 9 c«iniiilfls Mfriy rulct jrciv- 
eniinit ra.db 1iiilAniit.J{iii». It wiil be ItHjml -hf 
vAlut to «twmiA und optmilar* el InnUallllnii 
stAtlnni mnd to tht ttmraral public. bretUM ji 
(untaiw OttAy nkmbAt mlw for lh# inntalla 



H'A'B «H4)Bf fjt T^TLw larfaruEKT C«iir«iiii|i f!**tr mrnriiih A'ariwt'j flafhfu 
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Low Cost 





tow cost of operatiofli'^iow cost 
oi maintenance— low east oi 

llepMClation^and especially 

low cost per load delivered 

JBetce 

Arrow 

Dml'Va!i?e - T)ual-l0tition 
^Worm Gear'Brm 

MOTOR TRUCKS 



THE PIERCE-ARROW MOTOR CAR COMPANY 



«incf vpfot (iunati f it. b. Buffalo, ff^ Y. 
Surni 2, 3,4,5, ^tooi. Sht^ytmiat 
Motor Bus pmcea on appticatwii 

Tenfflf if desired 
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APPRAISAL WORK 



WANTED 



The Hatdmt 
Mast Difficult 
Most CompUcisted 



1920 

1924 

1925 



1926 



A Record that speaks J^r iUtlf 

The Idea- — a V1»in ApjuiiIbiU, Wcrli Prrainstlaij •! Urr C««. 

Pracltcal Applkatiaa of Theory 

t .^v-w^ J luluitdnl Kutlittng ,A[i;:rda«J Kcpcitt*, [>elBW'«K CtiUnc)'. 
1.-jXi imiustriil BuUdlnf Appraiii] Rppons, Hnnditi CdubEj. 

Co]nrri|btciI Appriuuit Fonat dud IVoduclion Syslcnu 
38,000 Apskraisil Hsjtaros LAKE COUNIT 

f ^0,000.00 Catc 

SAVED SlOtOW.aO 
75,(HI0 Appraisal Reports in Froductioji 



BetfcsB^r ton Appraisal Co. 



Values 



Q>Iumbu^ OhJo 




J^ow 

The perfected KaUma^oo 
ct|uiK»taecit for Mcd^atikal 
Posting £ivu occesubiiity of 
ilieel* witli ewy, rapuj &a- 
gcring acid locAllon of ac' 

of posted and unpcteCcd 
iliectH. Tli«« fnuturia mcjin 
rapici, flafe posting. At th<i; 
nune time this equipment 
provides you with 9 u9Mc^ 
Cotripact, portable record in 
book fottti. 

tl you want mEi,zii»um re' 
Eultd froiA yovir ^xx>kk<^efring 
fnachinu, uive«tigitte Kalo' 
mazoo. See it in uic. Our 
rcprcMtitiitivc will wrM^gc 
a visit CO one of our cvts- 
totnun. Descriptive Iblder 
on r-c*}uc-it, 

KiUJUHAZttO LOOSE LEAF »INI>EB CO. 



LOOSE- LEAF-DEVICES-AND 
.ACCOUNTING-SYSTEMS 



tMQ of f LttiviAg crjurpm^t. Adding tlic^ jwjr 

jLnd nf jurh ^ue ts !«- vrilbBtncHl tbf Jakd whlcli 
ntajr time on them. AiLncJiiiaeiiL to dumnryi 
ihoulid be avdijcd. Mntm\ pok» or mUli «- 
utridiriQ mnre ituin 10 tetl aison Lhe mppart- 
tn^ buililinj; miat Ik 
tivdy jriiuriilcd. 

LCKatlAnii invnlWEiji Hzrqsslngt otrer raJtrHifaf 
supply lincB, etc., ihuvM bt mwiiiedt tut wbece 
nni nthET IctFAiid'q J« -potiilile tpecial tuia hm 
Sivfti for llw lnstAlli(tir>ii, 

coo* 

dyctqis shaJI be jxai [est (hmn N'fl. 1 4 A. W. G. 

{O.Dft4 iocl)) in diiwvetct, ir ctl co^ipcr,. nor leu 
rhun Ha, 17 A. G. [hdi} If mid« 

tore cm ttn» biiiHiniT aful U i» neecmrticruJrd lltai 
Icml-in crirKfiHitom tw "Mcttrrly fnsttiinl iti i 

M'iirkttLittiljke UinJilliir." 'ni.T tais alar> miulrn) 
Lhat lJ»c Icail-in wire atiaU culcr lhe tiuikling 
"LtiroLil^h [I TiRjd, Aorvu)iiib<Htlbi«> JH»n«lit«prt]' 
t)v«>. iiMnUiEng: iuite or IvuatkEfi^, nr throng a. 
(IrllM wihfJow pini!." 

Ktit m'eivin^ jtatiam, uruuntk mumi not tie 

msiie In gns |5ipfs= IM iltnttkl bc niBcJtf let cold- 
aiiUff plp«», if [hia* s.ft. ranrtevlrd lu u ilrcef 
main. An OtJtliH pIlM fnlni u wulcr tiLnk IbI 
liV * ilmtl IuMn Ot « WeW ni3.f \k used, [iro- 
vicjcd lUCh outlet )pFt*E b adt;quiili<|y bnii'Icil to- 

the ijilet. pipe connicieri to the Mrttt fttniii or 
ii'tJL Wli*fS wife [» a[t|i*-httt tuilabit 

rtumjia nmt be u>ied. ttul lhe KiM'tir SEirIai:E u( 
the pipe (fO^rered by the damp tniiiiL lir Kn]^ 

Rulcs fpr the Hpplioilion nf iirolicLive ila- 
-v-irja, au-cln ]l^ln9n;c feireslen, noii uiilcnim 
l^injFifium iwdt'd] irc oJaa j^vriii Each le*d-iil 
tnnrlurtar for n r^eiriuj; tiAlJcn mtm be prO" 
^■i(lc*l wilh » li^Jlfnini!! ftrnsJer, nrhetlief <ir 
411 Ahlcniu gtOMWiiiifi «wltcli is uwd. The 
jrmtET nay be Riibrt rniiahk (h? bulMlitg or 
iniiriei if wMy iraa\ comhiEiidiilc mulcrigli. 

If a Tftiivinf; set i? tonrtufletl lo )i jwjufet 
mpplf line, Ibe iJcvire lucd aid mcthixlii ef 
nirini! mnst be in luiCbrdittce wiUt the niltii 
c^ffrinil ptinniBUit or pnrtliLI; rixii^n^, Ae^ 
vicn. ^nit mmilknra u jfivi;]) In iiecfiijii 17 of 
the Njvtinnnl EttsMrtnl Safsly Cotlo. TTie 
wtrjnt of *uiir*fic bav.ttit$ nttiit it bet citnronn 
to tlicK niTfli, iwl MKh lHi(rrrir>« munt 1M 
jikLid wbi»E tJMTe it aHieqtJiiie vtiiailaikin, 

Cop^ «r Bindbmk No, 0 nay Ik ittiiitited 

(torn tiic SujjerfniciKlcHl of D<tL-limc»Nl4, Gwf- 
*rara«nl Printifij Office, WaoliinfltDn, D, C, 

Tux S«*n« tv Kmitts. on tltc imrtii th« 
tTnittd Stales, betjis cempfkd tiy IIib UmnS ot 
tCtietnetn to* lUvcn aod IlAtbDra o^ tliir Wir 
nitrDTtmcnt, li CiTniliir 
Stnd? 9f lb4 1^ ^ i ^ B IniiinjvurtKtltai 
FfltiititieHflfRBW ^lill'^ifK ""'l-l Ati^ 
-TT t n 1. nniinceinand i!t now ntillie 
XoriTHarftor ,n,lillc*ltt>n d( 

No. JO of Ihb ierkt 
whifh ]a dnrotcd ttia t^orl iif New Vorfc. 
TW* twtt U In tlir« vfhliiqn«. V^tliinte nut 
is Ji gifiiEnil report covering iub}«ctii (oinitKin 
to «tber trsituii^ in lb; ifrld nlUi tbp initet>- 
iktn of th^M. on [liiin, witurvm, rtiini licch^ 
Volutiie IW'O LoniJsU whttUy of inrtp'MintIno 
rFgnnlln]! the jbiei?, wbanns^ ami tioiLks ni thi 
perl; vhiir vfllumti Ihrw h mi aiiiui of nup* 
al tbr watut fronL 

Td' (iijflip l^F rppmrt: ^'Ni'w Vflrk b iioi nniy 
lhe G'tiitc!il |>ort bai Llic prcnlraL murkei In 
Lhir t'ditCii Slflt», The roncsnf rnl Hin htri! ol 
d. kr^E *b»Tt a\ n-ic lMkMklr)ji tnKtlirtci i>l Ihn 
cfKilnlTy ia»a ImiXrlUnr briar . , , Nrur Votki 
Irtik is to imiirovfl utid eoi^rtiinars \ii imAnxM 
f.irllttk*; to I'OBceSve til tt»fii j>1" ' " flot 
only It tratnr popuislioo b>il tjiit 
;i5 t n."ii!nrii" .iv '.vllh rt; , ■ ■_. to 

iht nrJ- % pntt lia»'i>t|C ill* 

LUWt. r> ~ .i:: qiliiilEBIt tlit|lUt4;]l, 

|..ikr: its ji[Mtc'4:emff, the Mrw York rr.port 
eiv« full InfDrniittflii with f«ritd t& fiort *rid 
Kurlrtir cotKlltloai, port cTjstomi nnd ic«rulllljolBl> 
wivicf* bHd cbufci, luai utd iiupt'iic*t *^ 
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G»E Motoriard Power » 
mote ihan a motor or ii* 
caatrol— it »b prsnical 
and eecHiomic«l ■pt^Liu- 
tJon of clettrie power, 
*'Buili'ini" or coruieftcd 
lo bU types of mdtiitri'al 
aiAchioM or bouaeholfi 
apptiinccjt G-E Motor- 
■ icd Puwtrr provtJifi 
liisiing ji»surync« that 
you hfl.ve purchfljied the 
best. 




How Cities grow 
overnight 

Towns grow Into dtics. Manujiit:ntal structures, 
homes, apartmeiita, olGco buildings, rittiiries^ 
schools, dieutrcs and garages are built almost 
ovomight. 

G-E Motorbted Pnwcr is ustnj th rough ouc for 
the producuun of buJdm^ matcrtik and sup- 
plies, and at the job with powcr^siioveK iioists» 
drills, riveters, concrtte mixcn &nd other build' 
ijtig ttiols. And because of its fleKibiliiy, conven- 
ience and economj-, the L^borm of yesterday are 
the craftfinvn of today. 

The needs of a |;rowiQg population for home* 
and builduigs are imp^rativG. G-E Motorized 
Power at wort in the building field k more 
than a means of meeting this need by applying 
power, it is a mattitr buildtr of the natiott. 



OTORIZED POWER 

^zfterf totvtry need 



GENERAL ELECTRIC 



■ ■^K'nr fiitur xwaiMB HaiinTt B*^mmi 
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Wherein wheels 
affect your selling 
costs * * 



♦ 



attJ Wisihm poiatt a 
guiJitig band 

OftA.!4Tim^ there wctn ta \k 
mam faviUi wiih the pctMiir po<^iJ 
re^jit40xi5. NcvermeJesi, your 
printfil salotmiui triJl cfilvcIk ovcf the 
wlitels of the mnilctr for a penny iin 
CHiace — fa aar p^tt of tbe tountn' 
While your pcntiriAl «.i]»etl in. h.i i 
spend At \c^*i thfcc aiul ti^f-uir i. - 
cents for evay roik he rides on the 
wbeeU of » co4Cb, 

iHow/: Dbpcnsc with your tala 
futvc ui<i iQikit: |(i]uitni-i^!> cnritxiy hv 
Huiil? Ccniiifiljt' not. Cut your scli- 
injf overhead by dccrciWuig your sfJl- 
vag «tulf? No, agiin, KAthcr, in- 
CfcAK the dKcicficv of your 9jil»men 
bv nitersiKfiing th^ir cJ:lls with ffc- 
qucDt inj.inng3 of ctfc^dvc sak$ lit^ 
cratutc CO [hciircu»(cjmcr» — ittiil prts- 

tntcirc (it can be done) jobber and 
dealer CthJixriiion by coopcriitijig^ 
with them ia gefddg rout ntctSdet 
over to the ctxuuincr tfirough boafc- 
tcu, pju:kage cncloaurcs, counicr 
Icailcts, etc., atCRictivciy de&lgacd, 
well prinicd. 

TmL- Itnprsstiaa* cooviaoe an af- 
ten, and j:( much, ir^tncnts, 
Splcijdid in workt engravings, tv- 
pogr^phy dJl hcip Ed giv^c your STdrc- 
nuai u ii quaiiey sccen i . S(» ten?, eIoc* 




II Qoi pajDcr— your priMccd salesmaH's 
mt of clothes. 

WijthiHi NcJrly forty ycjfS of sp«C- 
iatizaticm in the iirt of piper COAClng 
arc rcprcKcieed id every shcee of CaiH 
CIRC piipcr. Econatny su^|;c3ts jmd 
WisJoto jjoldts tci—Ashokjiti, for 
sharply dciiiled Ben D,T.y ami haJf- 
rqnc work — Vclvctnnc, far tlic rich- 
xxn of foft-focujt t-. ''-m an a, 

t{uK<o^ced wtKk— t I, for an 
extraQediDaiy prLnting foldiag 
job. 



_ timmltd tmt fwr/c r ' 
I ff lit mult mermrmvi /ufr .', .-■.■i/.; 

ri*i/^, itrti tf 4>m^'^ CitMfiwi fitfirt 



CANf<PLJEl ASMMAIX ESOPUS VeU^ETDNE ImiOCIS 



Not tjuTThid FlflUIKI 

ATLAS LAUCtJUlTUKi SDiVlCC 



Rtnixilii hcK»4, 

7e. fiiece, 3e. pic 
tlinturiivin'. Ht,, 



REPRINTS OF ARTICLES 

ajipearing in this niagKine uiay be nfdered froFn us atcost- We 
will gjvc perrniMiuri, upon request, to rfptinl artielo from 
NATloN^i ntirsxK£59 ui hou«! offgaii* or in cjther periodicabi 

Nation's Business, Washington ^ D, C. 



The Outlet for 
Slnjrt4P5l{[tb 
Yard Ltunber 



pin^. ThdTf are nviiti^rauj pfathtdfCfaphi nfldc 
tapfc£al]y (or ibe report by the U. S, Amy Air 

Or Tm l^fiO&flCiti FcBT «f (oflwothl turn- 
bwt cDitsQinnl by eiRtiltefl *i>af]-[nlirliTil.firif Ih- 
dwries, 5flSiO00|lXX> ar« ftailK- uniil ^^ IfiJtRtli* 
(snticT St ferrt. Thnt, ««, 
(JO j*r f«it of Hich in- 

Hu&LriuJ rEEjuirt^ixuiJilA Ale 

kjijtllii but nily IJJ5 
jMr deal of Uicir pur- 
srr <il itiLi IriiittI]. It b cjtirrullfjrJ by 
the h'oicm Prcmlui'ti LabaTiiiijrTi' in tlifir Ijqltfr' 
tin "tm\\\ irii' ri'illrtj (nf ShflrT.-Umittj S*(t» 

rruHJiu,!!' ' i tft) [ij. ianGisc lin pcttml- 

TKb rcsulli d! thii ilivut|iUit3on have bsen 
romplicd. an^l printed Jfi UfpartTnim C nf Arit- 

atllun; ClrculJir whkJi b pnjctLnblr ffom 
th« LkiveiiuuBiil [^rEdiinit OKkc, Wat,fiiii|aain, 
U. at ICD rents per ccpy. Tlii^ tnjilttin 
will »«fit lo JiflW) lunibflr ttwirmfstlurctK, 

On (iii^i:^ (y nnri 7 Bri: Llljta trt >p('dat [nlcc- 
Eil, Thare it ii ^Eiou-n ol t|tt luijibct 

pTn'!-' ' i •■ '1 by tl«*c eielatetii ?tnJuitf<«i, 

?T "' the form of inu^ h^udi, 

tn" • ■ ■ iitr cent irc Ltv the fnmi >til 

drk's^il hcmrdt; per n.'[it as dimcnuon^ 

tfliMtly a/J.; t1 r.fr rrnl m l)|;Sa snd lest 
thiti a.i per nt;, rciltiti; vrtd QiMrtetB, 

or lilt uslii^ir -.^A, |it|t1iili|c njid cviuiy* 

<<it builtlinKi 4fJf p>tnniijrt| jfi («iviuiiir 
0[»,iOC3P Jifrt cif mffivtw)!!! Uimhcr: ihr agiltui- 
tUFal Iioduilrv ]30j0ra/jiy] and tbn cuJtcl in^ 

Thrtri: l> riuit'li jfi th« bulfetiln bairft<* in dnta 
uh ibntt ImKlha and Ihr fiaiJirbilil in iif tbdr 
ninrf wktsprenil nie. Kanh indiuin- at tbo 
fiRlUfrfi S» Mi*fl?i'd—iu nwihpil" cl mmiiiliK'ture, 
c«;iaui]]rdio<n tiv ipcri» find JteniA. iuUina 
lirncUu nnd idurta «[ supply. It cAnrlLtdn 
ttml sawnitfli iHM* »ujvf>ly r;,4 Iwt tent ii( ihe 
rsid lumbcf lined b^' I he WCNid fttbciiiia.lElke im- 
ituMriS itudkil, whfjlir^kt&i 11,4 fwr rem atii) 
Fi>lAi{t<i3, 1 2 [vr rent; Ihut wtioL^snliTA lell ]Q 
l.icf fi?iil (il llifif lumth-T In indi.mi"ia. iinludltl!! 
JOi prt rcrtt nJ ttrlf fmatht Under H fnfl iflifls 
rrtailtrj' safe t(i Jwlusuicn v»ry between mt- 
iriTTms [jf I jier ctnL in Arkuia» aitd iter 

^lliiu'i^idi} In veliiciiLir tuntwia. luch w Qsn 
Libcrly 4:iinmi1» iii Pittiii'HjrKh Aixt like HolbLni 
tuetmiLs Iti Ucw VorkF 
The DaTiCEr of "I^' Rxf**" Mlwa 
Carboii MonoKidc , f,,,,^ 

in Tmmeti ci, , i nir m.i.tii]iiim, al- 

tirmr'* rrfKunitif. To mfcKHsrd the public fuT- 
tlii:r 11 ic Rstrcau hu (tBvido(3cd ui Mtitoidy 
scitvLiiiT ircciiHtri^ icrpantta whirb fdvti m 
cnnliniini? r9i;i37d cif iKq pa(c<itils^ q{ iMn fpit 
ill ibc nlr awl rinsn i b«tl vr flnihei a li^lKiul 
!it when I he rwrhon monaiJde coiiJieflt es- 
M ill tlic dut^ ^int. 

Wr«ntn tuMuat to taw cf^ioa uStfr pidtlnt 
tijLft ioag hfcn « nwrrp of rnnrb wiwif, «jita!l- 
irii: itonijtt kiue nliriMlcd at upwardi of ^i,- 
OtJOXiCa. MJ-i the Ijl*(^i3Lri- 

Weatier Dmnace ^sn'<"*r^ *V 

Spiutlhllg T«t8 ,|B,r^4^ri- 1» fn„nt lJ>ii 
an Cotton HdwaMipi trauitltiR from 

iMilis nC f^mion A?ccifdut| tn the Additi thimt 
t«i1> di«litM'l litnflet in ilir |iThmc.-.i of di>. 
tflrwration n( mign m » rrsui^i u£ rondi- 
ilOJii— mlMritr vt dJj'L'tiltitatlirn, and decay ut tba 
fibfr 

Mildew inwen Hir uiado and coiiHMti-K'isllv lln 

»'illljei bus liiirt mil jerieiUily w«ltiffl Ihf: fibfe. 
TFir filiif, hiiwrt'Ef. i) irfimiiily wriiLriwd hy 
Uie jifocoa D-l Jtl.t I ;ii l I Jt u BQl jitoppcd 



It'^r* wriri't thf aiirfrT dulHrlirf rr ftraJf mrpflUK AvJ^a'j £i|[til)ifB> 



December, 1926 



NATION'S BUSINESS 



S3 



Lhc (Ibr* cvenluaUy w i' ' ■ ■■ n ruiycd eutlfitlv'. 
Sti tBiiA forwUirtcd ittntcnt tliiyxni 

Ihit iiaJa ri[W«<?d +n '--irj... vi;cathrf t 

Hdu lu!t JJjG iJUittds nut al :iit ijiipinij v.-- 
o( i'An iJuuiMls. T- cnttim j- 

WMfiier tli«ra«f. Lbt i 1, it s of 111' 

Kiralnl iirj»ljili' linptn i . ■...iL the b*lo rjt 
luept irom cDMlfta with SroHnt! dF ir.V 

(iltwr *0«ITe n£ trwi'itunr- folton thnald IM 

jriuiiidl. Cnpifn nf llic afpmmiwht'n biltlrtin 

F«!iv h" r.hMillicr! 1i' MTr'init (he TJ*pttrtBil>nt 
D. C. 
■1 thnt <hf TJrfMirt- 

utihmjch ibf ppn. 
Hoa nol diri' - 

dOlttlB," 

ihe t: . Ill' - 
fce*t«l anHHiDtiql! to abna- 

The (iKTfmwd to»t ul K 

lhc "Aiiftp" mflhnc). iVi* df^l 
be mudli nmce ttinn d(I?#1 I., 
nr (wsstintE tbe rr>tt43tt IbroiiRb b(»ll 



■i. 

■*ltDfl I?) 

Ill ml, m^v 

rr|KrliK 

fltTllL'dJtt 



U( VrjLQiiJL,. 
,f\ r-,.r- 



YOUR MARKET 





Thb is. (he fim. of * »«rwi ff ii!*o. 
eiikI until tiiisfifitir<3 by ■ubMqi»tll *hf 
T»Tjtls JiouW Wit lie MO^fptfd » ouiHiLiiilvc. 
Nfvn1hiclia£> ^(^iwiriineiil <»ffiriili iliDuaht it ad- 
In iIfw u! [Jw! witiefijrpid ill(cr»t in 
If , ■ ' ■ r.i nrrt to Aehy pulttlfsUfliii of tlw 
:, fjir nlitiiiscd, 

, ,-, .'H thil pfcHfflifiarr t' -- 'it'')! 
•^uiliiiillF Trst« of Pw-kni nivl 
iiitv-" niBj" tuf -Bbtaiftf!*! ■ • I ■ I 

of AfirlniUuTil Kconomio, WiwAimiliin, t*. C 

£fHH«inllv« /iifwdjiliol* Itmt 
tnKrfctt tiuH and ^njiflaWo I"*"* n-r-im-f! to 
i(ir DejiBrtnKttt AtrkultLifi; that 

lHiii!ne«» t* ti' I i 

Problems; Of Fruil'''^''^'^'^"" i^^'' '2 ' 

and VegfltaWe f„j,^,^ „. 

Co<lperfttiv« ijudr (hp dTmivemaa of 

»n ■ ■ 
''!u4u(t!(ia of too mailt 

. I ''-- 'i'' In ♦ril nr '■ 

, ji;- 1 1 ihhi-, a. Iiitk 

riiilrit; Til liii!.- 'lir 
II nd ^ 
ami nil. 
The vniliic oi llif tiUili owi 

I Til iier teiil betiin*n I'Hf aod 
5]lri,DX,IS» to j.ujo.nfio/m W^l^ llw *1«-T*att 
itkfiit. The relalivr firift* of fniU ! 
HhWs for thtW J*in itnH<'i«if m - 
quantity of tir'HiHrt.* hmnlkid nJ t li^ ■ 
ihsB W |irr r*til. . , ^ J , 

A» liiiKi M the is»ofi»llfnw »« }u<w« «td- 
ifTlicf bv tbc price ibcy an Me to t^tia t«t 
Ibr 4-iiTlTlll rroff, their siklp»«, " * clM9, 
ttill be trfWMwm »nd the wnirt* thr?' " 
rrn4rf Uwltetl. H »S tWft*'*^^' t*' tsSabluh 
wvll-1jnilllC«i. Hfii-irrtI ttni^ lf* whl^-h _ QUI 
fwifldle the cretn of uircrLlliiip vrtn rflitti**!?. 
Thf »,bftTtHLif(hiBl virH'tiiiinl hi^iiUciir* W' 
Fanualion *(Mi flUllifms innfiy ™ *eni-itT<. | 
ii mUlbt dthwsfB* rtutkr. 

n«e rwute* «f Jlw de(«rtni«i«t^ wf^*/ 
IwM t.Mtit«i in d^rull In I>i;p«MninH KulWin 
HI* I!, entitW "MuMBBttifflt J'roJi!cai> 
n( CiM»per»ti>^ AiBjeistiotii Jiwltttus* t™'" 



5 out of 10 Buyers Close to Erie 

Ami 
ft 



IILH. 'VliiiS in" rairJ(&— iffniding, 
, mlia^injf) uidiidrlbiitiQii cJmr jtHl 
cwa — i% QDt} ouimeujing kdvanugc Erie 
ti&ea insunihawv^ In evety title, 

A 40O-cDilc dicle with Erie st la cnit«r 

CCnuiP* ^l^t »ll Anaeritin 
ttracny SS* of tbc intotac a* pajim 
■ad <i out cf cvcfy 10 perwn* wUIi 

pvopk^vitb mci«j'» »|*aJ— *U withia 
til awrnight itjuraef r(c«& E£i«. 

THs tiig iMrltrt »t Erit;'* doorlicIptSiici 
tnctuitrics fmpet. ]j)fsU fooi vtm ts 
hmnih. jiliiu bctc. Yciu, tun, *jU pwfit 
Eiie i 5-faSil a1^*»nUgcf — miwiiff, 
mTMpcruiijixx, nnr tBtterial, lithfir, util 



advantages 





fiOVii, The ivhuif itcjty ji 
■nd in d*f»i]— Jn GttAt Ailviini»gti .'" 

(7<r* > Vmr CbjUij; of This /■>« ^iMtit^ 
ThU^iLsbla pew book t* fnU of iip^iii- 
cun film M J fijtuict. }Z|iii,$c«,2a ctwit». 
Bmc infbfmitkiii irqiMfing moniha' ta 
coUcc t — villi every tnuiufusiucr 
ought tO' hnV'C. Coupon bn Copy fii^f . 
Or Iei uurJnJuiixial B»wd iup^f acoii- 
fidcniUl lutvc^ v> fit yoiir own |iHb]«ni^ 

EKie CUAHlhEll OP CoMMniLCfi 



ERIE 

PENNSYLVANIA 



rRJK CHAMBHH OP 

f kji« J * topjf of your booklet 
Ailnnta^s," 



) GrMi 



MiiKDi'il^Ilurtn 



3 Jljnr tburuij, fkrn 
Mir Aiitiy>h 



Btnirr linctiivuil. 







■■ni :i 

. - ■ t 








1 ' [il 


' 'CI CilU' 



imf ^ 
"(low TO k ! 

J)» ■ 



UiHH nriff mtv motkin iiitturc filns* »hi>w- 
t^K Ihr niirtln«. inEatjfKM.diidriliui.on3flduiih- 

rithia of BumcHiW <*«Hiftl miiu rilW '» 

rollKliun of tlvr Bufsn* i 

^. n[ Mine- of llic tl»1>«rl. 

Motien Picture* ^,5 C..mnimr, The 

TeU. Slory nif fo^t m nukiuc moi* 
Iflning IndiiBtjy thiwi Jj(X«Xi«i f«* 

tilim WW ilmwt SliWXi,- 
000. Th* en Use twt liu iwcn Wnc by t*l*iilr 

14'hrp vrAl** I' 1^ vImm •^prinrr ^CJf W4tij£>« UttUm't BrnjiaHt 



1 

Him tHxrk uTAnttt iiliirtn MM % rrlrirnc* iVMk> 
D. APTLKTOK 



Scientific Facts 

AhffKt Diet 



^■Hmmt'ni' tiiltfuiHi.. 
Nbn* miK't HAL' u 11 iplltHrt 

MA'Vf RMliltlliN. 

Health Exr&itisiov BUUAt: 
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Cost Hopes Versus 
Cost Facts 



Salesmen usufiJly dunk selling prices are 
too high. Treasurers think them luo low. 
The trouble with a good many businei^seSr 
however, is that too many people are think- 
ing about prices and too few about costs. 



Thinking about costs cannot be done with one 
eye on the market and the other on net prolits. 
It must be done with both eyefli sharp on the 
Caetii of production. Only when thoe^e are seen 
clearly^ can adjufitments be made in favor of 
the jiei profits, or conceiisions to the market. 



Oi these cost facts few arc more important 
than the fixed capital expenditures. "The ef- 
fects of B wise or unwise policy in the ban- 
dling of the fixed capital expenditures are 
permanent^ far reaching, and frequently the 
determining factor in success or failure for 
the company." So s^tates^ an eminent ac- 
counting authority. 



The verification and adjustment of fixed 
asset acccmnts, accounting practices in re- 
gard to betterments, renewals, and additions, 
the adequacy of depreciation charges — all 
of these major factors are more safety pro- 
vided lor through proi>er appraisal service. 



TheAmerlcan Appraisal Company 



lA-NATtOWAL ORGANIZATION 




iAduftnul cnLn|vb0 who tinvt c(toper4lFtt with 
tim Burfai] in thk wwrk, 

" Tin- World Stniupfte iat Oil," ■ *vi!Ei-rc<-l 
ph'flJfr, vbiulizea ihr f-tOTV til prlru-lfujn m bU 
pitttM ai iht ta'prld, iram ihi ■ ■ -ibc «f the, 
miilrTiiLl. US pitch, Stfmiir6 ' \Tk 

in ccwriprttttn wiih the K.in-ii] . ijfoiwiLliUll 
of tntcii' work in tlic olil inriustn-. ii lui*j 
■tuidc iWO fitim, ''Wtwil Waftr* Slup, at S*(et<t'i 
¥'mt in the Fririileum Inijiwir>'" wt "Uve «w|J 
Lrt Live." 

the inituMir, ctnl eiitnUtir» \foTt, wlphuri^ 

Thti (Aim arc toannl twcf at chnncE lo 
dtBirlbi; Id lue tbcrn., with tli« UTiilrfriUiiuJInf 
ttUit tbcy will Ttreiyf ttit bfil poaaibk cnf*. 
uml itiBi Jill ilamimw Fo** oiliEr ihiijt fuoiui- 

Ttctt and teir wITt l>c ri'|i!j4.'l-tl by the Nrrf- 
nm'rr. filni (hut M cmix *uch m riiyct» l^hltt^^f^•, 
|iij*l;ji(M, etc., wID be tjnM bv the httnovd i»f'i 
i he hinc; 

A list ai the i&koM isiiy be obtnlmd trum thM 
Bunfiiu u{ Mints, DcpiirrUftiriil of Cinniru'r**". [ 

isoriur quuJitin iur Ivwd-tn^fciiiK whrtn irom'^ 
lured Willi iim jtUrrby bmJis ul Uie smn" 
rla,si or wbcftt Accord- 

StudiBS of tllC to Ibe remit] uf ff- 

Mllliae Quflliti*s '^T*rx^f.',It 
if tttI ^ Oriianinrpt (if AlTf^i"* 
Of WbcotB ,„rf Whrn-L* iri <rrt 

cL^AH fnntaiittnii^ * blfi^i 

trtmiiiini QVirr the [ir^« itaki for ibe ycliu'**''' 
4n<j iiiore jNtarfhy i^)|>Rtrin^ wItruLi uf tla^ uinM'j 
cltLKl, brrAUitr ll b IwlJcVcd iirikcrHlly tfaiit thU] 

MSSB lo ibuw lliat (lii- ti&tk kcfiHb yrj> ck':' 
tiiji^dh' siltirfkir t.rt ihc fhthrr types of ktftv^'. 
■Ill) ihut ihe nirrrliy ttrnifls Hfr just. *i 
rUrdlv infrrfcf Ctimj^fclc dcUiU ttinttniinit 
Ihr tfni* und mult!* nr? eivrn lit UrpikftFCuni 
of Airrituiiurr UullHiti MjD-D, "KrktkFn of 
Krrnrl Tfnitirc r« ihr l'hy*Jfsil Ciiat!url«TBl»rt»i 
MiliiniE; 4i])d ElaliitiiA i^uulltLni, and C^r-miru] 
C.'[m[«isjtinn (i| Wheal." <u|tJn ttl g^-jllrli ma^^ 
nhtaiivH, us Inn^ m llwi 5ujp|ity lasu, b;' 
Wriline ttr DrjjuilintlU ol Ajfrkutiurr,, Wi 

drTi'Diiii iiy lUK rM'KMh which inlliirH^ 
ijuoiil^- twX jiiiJ^itAliitlty at iBxkt, uundiitk 
wUhiii lfif la*1 vr.iF wilh Ifl uf itir. Slute n 

Meat RtEearch J*^*^*'*'^ \ '■"?^^]!r^ 
La aoive roeotds, ^'»^wJ1ll^taIni' 
IIEjuij Fnoblemi ing iim ■ fv 

Ulins 10 I hi- (.iriulucuon of niinul*! 
fliul tht Unto of Ihdf Lirnc[ui;Lv rE!irnrr:h mtifk'T 
<T!i he,^ Jilmid}' t^iuuitnlEmi munv i&ipurtuntl 
problBEDS an vrisic]) tpnclci^ivc cijwnmciJfJ h»^'lt\ 

not is ytl Iw^ft i:lffi.."i 

IJuSc ijif<ifmtt* . lubk tniitiTnlfil! tlill 

<Htiility of mniil 1; i - .1- cnlllt, rither calv* 
m yearliimi, nr nl ti* mwit i-ifirLpiH nn-thm! 
' r>FiK{Li.i:iiiK tMf Xram iiuLlli? of ibtrM' ajres- 
tbrtis tsmrh iiiowlcde*; cnmrrniitf 

(Ktfsen v\\}un tbe utilmnl Ltudy white 
^\dphl J» kncfRiiHTiK. 

Ciilvta tiKnur in hotly ^^Atikt m h» 
limn rf* eWrr iintiri But wlielhw She ♦*P'j., 

I'rdiujmhsi imlii iTi nuiablc nicit li it jtrmnt 
iitLknaikh. 

Tli^^ (unihiiun i> Utikci! wlih thi: timli- 
km of fit farffiHiioit. Fat tbm b> nflfn fVli 

blefmlitun^ n1 Ul nfld Iwn Mmmnirty know? 
ju tdJirbtlnp. 

Thoc »f"1 iTHhV ulhtf [irohfemi flraJlrJlitS 
KirlitlAr wntkcrni Tiivt^iiAiito'n 4b« ^ulj 
klr may ^H»ia fiintKf Inftt^nui^n Cok ^ 
[tit ripfrlmenu na* is iimtineu by ip 
tu tliic Bu.feuu cf AnlmjJ Induidry, Wish 
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I 'l 'l 1 1 fill 1 1 'i I' Va!iK.60,0^*titlru^/^^ an j/iif/irJ 






Traffic towers 
of industry 

that^S today's warehouse, rcjjularing tlic 
pasjage oF products to tenters ni ttemand- 

At 59 important eentcrs— the industrial crCMS- 
roiids t*f the nEition — tirayhiir warelitju-SLn dctjcr- 
rnine the quantiry of elccfricitl supplies to tmvd 
towanJ them— und ar^f^. 

And that repr«pnts .m Jmportant contribu- 
thn to the cconcitnicaJ EunaKcincnt of bu;4inrs&. 
Itiiitanst fiat you nml nut be puttutheexpense 
vl Urge invcstnicTst in tlettricd supply stocLn. 
h means that ypu are saved the mst and time 
in gTCtting the supplies tci|uiTTd beciuse the 
Crfaybar ntsttse tienr ^o\i is etjuipiHfti to rentier 
iuiuik wrr^'icc on everything clccctical — sotiw 
6U ituO itrttis. 





Whim wriiuit 10 ljtArt« lU^mte Co fltmtf mtwfi^ (J.rw^Ji 



"They Keep ti~Runtiin^^* 



NATION'S B U S ir< E S S 



December, 1936 

News of Organized Business 

By ROBERT L, BARNES 




}i Hi^P^ r^fMcr Century Re^uIiMm-fLoirf 

Small "but 

VITAL 

ai^liancis ihe motor is eiten (he 
snialleiC part of the asjembly < > < 
abuT} tliw U^^h^mt , . * often tVi^' lesnt 
Espcnaivc. But always vir^lly ila- 
pomnt tn jx^t ol continui^u^ 
interrupted service and general 
irBcdoia ban attentkuL 

For this rcascm, experienceid mntor 
buyers (bcth mBntifacturersand 
uwneil Biotor-dfiven apparatus) 
bjve shown, and cqneijiue toahaw, 
» decided prelerence (ot Century 
mottdiu Tb«y know the different i 
that iBakcs Century nuatcm "Keep 
Ji-Runiiin^< 

By uray ol pwmJ — the majority of 
all botuehold rcfri^atuig sygiHUii 
in Krvi(£ today are etfuipped 
Crurury Rep^JLliiem-sfcirt Inductiuii 
Sintde-phaee Motors In addition, 
the^ Arc widely used on oil bumetsi 

and fllmiiyr app&ratoa. 

Wt will jjedlf tell f<m nh^ut it. 

Century Electric Company 
IS06 Pine Street St. Ldujs^ Md. 



HOW sir llu! kans ciiusnj ii]l)jTiKwi InuU 
1)05 cdtuhicl til he ks^cixnt? IThJuit ctu- 
crlktlHTii at nimiian of tsnicti-, ililprOEtiti unfi jrl>- 

iiii|:(tn.[K!.r rodiJCtlnns Inm Isn-okti. »i»rt tht ootv- 

Men 

k'--<- ifaat caitcHit iw «olkfted inm insunntt 

■ iirr-i iniM. 

Mr AhElt E Tiorld, f>f itir Dnmr ^ ■ '■'iiM- 
Lkm Dcikirnjirijl u( iltc NiiHuniil In 
diwuaafn^ tJiis jirrtbtein, dnl,' "TJii*;r. : .1 ..nn*- 
fiui rrciie'niLlan oi [[«: Herd for ckv&ltu^ llif 
$lillldixnb q( pradif; in hiuli^eu Thh fan V 
Kanaplbttcd bfttt-r by irsnrnjiin'tLiiifif, i^tjQk- 
vslen waA rettUm ihrn]f«lvi>« ihJiri by I(iii.hI«- 

iiw or titbtr ^i-ertmaminl irtlon. Thi* f«t- 
(np t» reirvfonit) by Itir rcntnU lapk of Ihr 
laHt «nnu4.l wmtim of th« Nuianai ClmmlKr 

"Cfrat ^tridci «te (jtIhh mmlt in tiiliN riim- 
Linn. iniD rlmTnlHr'li p^^rMinl Trade Rckikmi 
CcEDLntiUei' {tnw Wit «f b rautttUiiq adopled Jit 
the nii'i'tiTiR ni (he ^istklP4i DdatrihuliDTi 

CfloffrriKC, m ihf rtjult (*( wbii'h ttie Hfw^ri 
tjF Dimlot^ cjf tbe ViiiJcjeuil Chittub«r au- 
rhi>rirj'(t Pn^id^l ^*Lcaiy to a[){M3ln( fl 

:lu« ol )«];imeiituti wUclemletij ue- 

i jilvt", nixnurjuciarm and thi: (.■(Mwmlncr pubUc 
t:T urKc u|>uii And ((Kipcr»lt 'v.'nii trttdt ajso- 
L'Lalior..^ in Lke ieii\m 11(1 tsi Joinl Trsdl! Rt- 
l^tinni tToTrpn>((c^ within their nwrr mrmlii^-' 
to wil/l (he cainpiuiM" and tnls- 

LiddEKUndiniii ill tlwk ri»;M.'((lve' tmili», 

''The p*ngrt2j □( ibt Cfltmnlttw on Tndt 
ki.'kLiDn» ift ffiFOtfiij^inR- In >tJtilfr lo cairj' 
nu( it* pfiSBf«m mofit tlftrtiyclj' it? iirtmtiiis 
have bans divided into fmir raijcr RTtiup*. 
"1. i'rornutlfjfl of tbi- «1fVr(<ipmFrt! nf join! 



■ 1 1 i n riiih truit 
■ itntivr piiiT)i4< 

! (or the wl- 
jid tht> tft*b- 

for (Ik 

tnade In thl>i rltrrc- 




H to 40 Horse Power 



Imdr Tflitinn*. riimmrr'' 
Mul tTndr jfroyp, inrldili 

fu^tiucfit. cf tijldc CouM' 
ji^hmnit oi Tundanl^ >- 
'7 A BUrvx>' ni t". 
(vEuimmn t)i trudc prji> 
[tTiiKn:$t iTrtfad}' iiai been 

"J, n imrdhim of in/nrpiiiiiini for 

stiell trii ■ :c;idc KtOUIP M h»i.'« ntrcwl?- 

hH; up lijr m'teaaan, liw*4l]nirty fur tbe nd- 

juaitnrivt. df dii![iutc« dt tht- comcllon ol un- 

"4. To coopcntf 4-ilh riiktinit orKanliftttuai 
in tb« d«vel«fiaini( ttt ^rbilintiun a melhctd 
'if iMthmlrHi; Inrte dlnptitfK 

"'ITjit trmv. : ■ ' ' hrlier tradp rclAtlilni I* 
n bf^ tl)in« I ne» lifr (Ite cuuntrr. 

r( ii r ' Hut iIk wnfeitntc ru^b 

hsi ;iri Iks e mimki -of MdliltC 

di^putc^ , ... i 1:1.1: tbc emli ttf jusiicc mt taUi- 
iini h*ttfr> hy the toatnrtcnt. It nnt aniy 
<;^r^t^ lrs» In Mtiia] dioilus paid out but nJait 
thr eiiviop nutk In leM tiHgilsle vayt ure 

"Courts atr EVcr>'Wtirtc [fowdcij With ttrtfl- 
jofiri*! UtliEitifnii, rrnrt* «re ipi/raJsd hy ibr 
uiici-rUilnlv nl AnUm by dxla^i arwl by Inc^it- 
dLIc Six% and diaj^u InrfrlMt to «XMif( ajctleis. 

Ivi'cn* d^'Ute me^xu fitgt niolian, time, cnrrvO' 
nnri wnik — iJit ci»( of whirbi tf it pould be 
■ imfMUfli, %'(iM he illteWfrjjiB, 

l lM-rc are «. !tui;e mnnber at attuun: liuu. an 
Dot only iine(biciJ but lUiia W wiuleFtil. 
Amnh(> ibcf ckua are; unrHmsnntrk rNnH- 
UtiDn ot DTdcra, TrtDtn of {gEnd«. takiii« diB> 

urr •'■ ! -I Inr (Qtica^fym, taiamett 

I. tbo hotat ican not fu^ 
I scttri. and stikivpRwnu- 

xhuna bjt duf to ueucoa- 
■ It nwrKui^' lu diKTiui- 
■ I;'! beliftinf thcmuMvi'* 
in mart unetMiM 
tnwativr iitr 'fthn 



Edticating Growrs 

ISCB'\lK'£TORE itnmp-ticiiM»,boLi!i«:-(Jt>-l)iiuw 
lellEi^, ot ntttil order buiinism, bfjilirrlttic' itvp 
(.Twery Irusltn'** in ytjur f(immu»j(> } Tlib 

ttsd o'thtt qtttjtk)™ tnicbt fc^-istitti in, tryiMl 
in drtcrminr wliclhcr or tuot ihm u lictd fnf 
Ihp (ntnxhiciari- CDUne far tfai! RetM (ittn'fiy 
Bmhtfis in d(y, THi? KbiiotibI Awoda- 
(lofi of He(.tlt Orijffni, Ml Garabd Buaidin^. 
KsmaaA City, M(s., bi» l^tirpitrrd tbii triin* 
el* ^d>' foi- ihc rriuii grotm, ^Icttntn, iwhijie' 
ubn sii''1 ■' !' I' tlirFr.^ Ivhci stt Inlrrairtl ls> 
thv j)ro\<\ trade ^rt^ ttuiir Kufrjtinri:. 

A rivrrij .. : jrrartjM^i, ptiu lta» brtn 

^ii'Hrkrd utit by tbif Buietiu at Htuines Traiti- 
in< <rf Lliii: GracrDi' AimxIjUJob in. cooiJcmtipn 
U'iLh: the Fedi!tsl Bnard far Vnfntiiinal Edu- 

Icind foT It] Kn'ii;(!<i. The pnniuKtlon cEHtt. af 
tJsi! iiibl£rM ^ fJ.'J fur jHTsnn taJi-iiW 
tlm cDUnte, Thr rmtcrinl l■t^n^ill^» of a. set fit 
mAt\ taytmvR puch ttmic thu roursr, to- 
ItS-lixt witti & fH i>l qUdllN:]n;» oM pninis ffiT 
ui*ol»iDn r.un:emEii|i; Etich ilf the tcpin. IL b 
rtcubuneJnJctl that not lias ii^M flftecit (Diirii- 
tutc a I'liuu, tbnu^ti the ctitiRc may ht iaki^rv 

It migtt rrmcmtxred tlhit tdomtiofi i« a 
*lfiw, L'O ntXcwrnis prncw. Their In ncrtlilfi)! 
Ajiectacullir atxHll thr MWirii iHil (a ycl rriult!! 
it il heic^r>' thai thr mEmljcn lie di^Jnmindl 
Ici LhEcl' ptltpoiE and roidy I4 (ievolf tiiemulve* 
to thr icott for 11 <;oTiliriHqii> p5Ttp<i t)f tifne. 

linn! giMS itliiiij!, other proup* rill iMI fsmipil 
lu (aki' ttic j,Lj^'3iu'«d tvurfc and iirw ^ruti|* 
wilt l>e rnroibfi to ronliniic (he InLroflui'l c»ry 

TbMlet Tickets 

An A.CCOWMOD.^TI(J^^1. pmlmWy unfq«e, i« 
**nlffU-il by ibi' (httmlier ni t'tipiimeriT ifl tbo 

OfatUflf.'' iiniJ Miiiili'wmidj iNcw Jersey, lo B»ein- 
bcn n( ctMiiiitKr» of 
(ummcfi:ii throuRli- 
{itit the United 
Suto. The pbn M 
[kai by t(l»Krn|]h a 
liittmlwr ft( rani- 
naerce' can i[i(i|!lir; 

tkkatn tn ally fll 
the New Vfirk ile*- 
\rfi %ij1fiin a |Krii]d 
III bimr trum tlw: 
I. line Ibt order ia 
rii:f!t'rf.l. 

Tlir liM'j.t( r tiflM* 
pi!H.lMx:r itoti to 
tbe iiH'jti duutilKr 
of cuinmcrCE ^nd lelh it tbr (brotcr^ the 
dittE and Ibe number oJ lifkcts deiwd. The 
chamber Knd* » trbr tn Ihe ChHRilxr irl ttM? 
Orimtreii atid MufilijwuMid giving ihii mfHsniia- 
lJutv. It mum (be (irkma, at an advaeiT 
ot but ftfty tenia over (hr fctw oflk'* prici", ami 
wlK^ the mMilt* (n (Iw tout diamlxr, wbii-h 
cQUKti the aiDciint due and jtlvo the ifdift 

nUrchnHf a rc<i-i[Jt fhil ivhcn ];)t»t«tc4j In XffW 
Vorii tl3« fcat ('berb». 

A lincd ttuffibtr of duuntxn m ^Irtsidv 
utinB fi* «rv-ke iij)d It bat pmn (i f-.rn iiirljf 

iiLluabli?, The use of thr plan n- 4li- 

apiMiatimnt or avrc^xidr pf t>a>>j 1. uct 
prkti tfw paiiiilar prAducdoin, 




.■v' If..-.- 



M 

ol tbr 
rrt*rips 



Collectiife Attifltt 

t:RCHASTS' BFOup jicllviliia wMe- Uie»a&~ 



)fi:t fit a course *t Isctum \iy AJvin B. 

Ill 'ii 



fii nicvLic DiklHliiitton T>ft>iirtin«nl 
' imWv lit-riirp ihi- W[»^lem 
Mindrr Khuul nt SlanfnnJ Unl- 
irTTiK;^'. trthtriDai Hrii hiin twrii ami nitilatiii(E in 
ibr SAa Ihtt de^piirlnbeDl fur mxtM tbtiw and 



rF'A.C]i ^tti»§ ftf ^EKrua* liifiettle Cokhkt fbmtr fmrnttom .V«l£iMi'< thuf*<tt 
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IP apammmnt 
11 siluur-'bright 
finish^ or absofutG 
immunifq to rust 
and corrosion mill 
improuB ifourptvdud 

then^ 



Genuine Sttunlcss Sted offers ym, a "royal itiad" to more 
bcnufiivtl, more u'w'ul, and more dumJile prtHlucts and 
Ijrg^r, msifTy and more prpfitahk sales. 

Genuike Stainless Steel has advanced nian*s mast useful 
hard-working servant into the runk of the sr>-ciillcti **n(i|)le 
metals" — -guld and silver- It ptjssesses all their aHning 
brightness and resistance to ru8% cormstoft, and stain. And 
— it retdfli, m a grc»tly impmved degree, th« rugged vir- 
tutA of its hontely ongin^ — ^hardncBS that resists erosion, 
abrasion, and wear — strength that delies defotmity and 
hrrakage. Its finish *ill not tarnish. 

Any prcduct -which has esTpfiseJ metal surface^ or mtertial 
parts which are subjected to the action of water, add^, 
a]bilies,urhigh temperatures catt be given Incteaaed, bcnuty, 
durability^ and scrvictabiiity by the use of jprffa/nf Stain- 
leas StecL Wc offer our co^pcradon in discovering sych 
improvements. 

Mail rhc CPiipon for free brsoklei *'Stainlcs3 In Industry," 



STAINLESS ^ 
STEEL 

>r PRODUCT ! 
IMPROVEMENT 



Mdai Tapes and Rales 
Which Canmt Rust 

Thr 1, 'i^i.irfrH Comlpquiy w rwm mp^Swrinf 

IDC' IV .1 nd SlxTTTti Stiiiilni ^ae\ Rula 

in 6 Mill ii-onJi ienftLt 

Ccrmiilrr* , ' ' ■ <, tontritf*ir- •.iiryrviMT, 
tmirnrt iJ' itwraJ rujin dju-* luuK.it tmit. 



AMERICAN STAINI-ESS STEEL COMPANY 




'Jalk STAINLESS POSSIBILITIES Wilft tjour p w^dmnmma^r 
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It*s your business! 



'T^HE •pttoTic cull tliat briiiiga the dew* of a fire 
iit yniir plftoe—dcies ic mean bu&iiiess ruiit? 
Hjjvc yoti provided the btst protection for j-our 
biii&incM RccottUi' 

A Mdlink Bulk Steel Siifckdificrcnt. Icwithsttuidji 
terrific he&t and ha* the sfmctiiral strejitfth rti whH- 
Ktoed Idfig drope aJicj crushing loaits— the real tist 
in at tQfll fines* This nccounta for tfic Mcilink rccofct 
of Better Frottction — Jo.cmo safes tiad only oi» 




^.•ivt* tiiOH Ulinf i;-aLt. 




ur: i.'::L<'r jlss. SJlm 



T-» '■ Labet ■iilifdi *lfciir» 





... . 'ffrit* 



Send! f<rr Catalogs 
THE MEILINK STEEL SAFE CXJMPANY 

TOLEDO, OHIO 



■ M^BetierProlecHonM^ 



BITILT SAFCS 



Lbrre hji^ hmtt u rncclunt tlrmMrid for ft. The 
di-jiaj-liiiciil, thtrcfitrv, hmi rtiUfClrd liift EJiring 
iht rnflLrrial in a t»mUie iujm tac [jufiUcttiioil 
iHJt tliotisbl ttwt i« iFlt(!hl (d l« h:vi5«<] hy" 
mirn cvwtAndy eiijijijK.'fl iti ihe work. Tb* 



■i'f bfTirfil (if ifw 
■<1 In the work. 
.::r> fdur imtapltlft* 
ilh. ihe rcCDinniDmlP- 



1 




mCTit this (tppDnimil ' 
udi'lCE of men aLth ' 

Tbf Til •■ ' • 

is «v 

liniu. !■ I . . 1 .., iM T. 

The lirit irf ihn inur Icflfleti TtuCiir«$<i tnida 
bulletins, in fiirnu'V-T" ir- i i- inlornisl flwl iH- 
imnl ttim: ■ nfi^ntiflrt, tinrf 

o(h?r v-ila| I m'iI mm\ llliftl Jire 

ilrviiiril 10 AlrrtliAiiit' ] iL>i.tii,iif V tiurj Tmltilnc 
Coune* itiT .&itisiicti|j!i!', rdpecliwly. The 
iniitth, iieniklrt in id; mrk* [irxilba a. wide 
VJiHety nt nUrrf-'ihil rjvciiil ulct DV^nlii finA 
B i mill* I:' 

M*rf4wntj Ml .-I'll ftirlulriif j ttnRlC' 

hAniled batl]l^ v,iiu Un- Nt'W r' ' in vrJII 
fiail MUOc iiuod tdnLS hit Liii>: . OlJi«r 

merdiist* lo jh jpiproiiirti ic ifLi. i-i' '.-.icii, 
L Aim dries Count tbs Cost 

DEDICATING !i? mnnual nJ cost iiccouol- 
iiii! 1^0 |1k' ni?iitliiri srcufflfV intirltttipk 
iiM pnT.tirf. \n Thr kBc^iiisp; tif \>rmki tot lauatjriei 

Th«> •fcinlrol dI fmti 
A lid tlii< iKuHnt: '.'I 
nftptinilliiUt^' r u r 
both prnfals ind 
l(Ba«, to (JiE ma- 
lisn of pTxj&ls fTcim 

liiitmitHlsif. and hi 
ihii ttieniniitiim nl 
ihf kHTS tlmt jiJ- 
^■ay^ foTlow wh™ 

one nr iiKPmpltii'i 
the Lmindryfuiiu'M" 
NallMi/.l ^- ' .1 i.i'Jnii 
piihli 'ttilrte diMl mlnuti! tnaouitl flf 

Ct^l J I 

Tlw i*ijrk a tort! i Siitu dcSfttl on 

[Jouble *ntrjf icrouii^ i fi«!u)iija*, v»Ilw- 

ibm, economic dfcmiuti.. luiitnliv fofjus mi 
ainrnunt^, tftlfl<dCtfohl diApbrrd hy madrl ch- 
liki, Ifclionf intl?!. It a a uindifi ffl^inuul 
md « frMf it (li ihe csmpllere ittfl i<djigi>, Gatwi 
S. Conk, dtrfrlijr nf 1, K, A., aivd Frsjik E, 
H'ctiEUFT, C, ?. A, uiiid Ibdufttrkl KogioiSKr. 

Buainesis and SchtyotE 

WII,\T j-utht hu> [he bu>!iiu.-2i nmn to inter- 
frn; In ci^ucn r brviii n^ur.tf M ? Wuuld hc HtI* 
fiimr I he arfviiT iif a t**bntiEUi' to the (i>mrucl 
li;'' !iu2inBi> ? Tlic abii«««I slv^n ihme (I'fUs 
jifSuUiiLly el'iccd cjunlbins u»uiillv with 
lhc I'Anciui inti;r«iji of Ibf bunlnea masi„ at 
[i^p^yer. latkicr, t^kiicti^ etc. But thne Juxtt> 
flcfttfaiH an iKvt s fnlerBlbi;! u tbt krttui 
ncKtsplthmcnti of buitfiiw hkii ia dulius 
Hilh afIiodI priihl«ni9. 

A \eiiet from Klchatd D. Alk^i heujiudI 
uiKrinlcadEUt (if Ibe ]'n3tiidciw«, IL 1., K^toobt 
fives a.a cA\tta.i<ft's riaint 4' view of tllli In- 

tirirlvrcncliu Tfl tfnnU) tifti in p«rtr 

Abcnjit dght ytafx lit the InltTAlfvc ol 
iht Chimber d( {.'nminim't, ihr PrtirEdrticr 
ffUbltc kd]0«U OfXflnizrrt h Btilfan -of Re^ 
srardl ilntl GlfiduiWP. Slnfi Itial time Ihli 
HurvBU hu done much io "tieyjt ihf Itaki) in 
the dlkE." Every child who Icavee the Kltwi 
»yHt*ffl for nr* [»itMifl whnli'vi-r ntuM we 
io!nc<>«i <^''» ' ' ihr ttiirrttj It mty 
be (lur cmd ' ! uDlrrr Dr It mny at 

Ml ftdvSltr Dim ; I i, I nil lit nfftm in the hlBh 

»dtc<d. In thin VLiy iriiikj:' liurr ihtl chil- 
■drPB J*i r.iil J*'»vt sfhtKil Ti>r (rivbl tir ujt- 
neeciuiy maipitu, nnd lihnt vhen ihn\' -do 

Hhnul th*?' Jifr 'II '■ ' Il4i'an- 

tAg* (if ffvf ,nini( krliDul ; ■ | it«ntl*tflJlTJI 

tninlmi, iiun timr trik. ! »m\ wbnt- 

iwiT ftthtf FdMcitkinttl iafiLitIo Mrtii to 81 
I^Nfiol ihTcLr Tlic ^■irfa.u alao tupcr- 
Vbs diuicei (jX ttuilk-t ill hli;h KltutiiA, the 
|r»dlng Mil c^i^iricuiaun of \niyi\!, la tJl tU 



JCJn-n atitimt I* M'iji.t«i. Bniti. Sliili CitmrnKi filtait mtiiHtm tf*tifii'l Bmriarn 
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Keeping Stock Records for The Cleveland Trust Co, 
and its 52 Branch Banks 



1 hir liKne-leaf lumks mi whkh the 
young ^voiiUMi arc workiit^ :ire Brooti 
Vijciruli%t:rtt. fnrrriinK Tlic Cleveland 
Triirt Omtpany'* Si"* lt anil Dislmr- 
st;m«nt Ledger. 

On tliL- viKibl^'indfxi'd.ovfrlappinjf 
nhecrj, shrtwn M pan of tlit' ilhiitrj- 
riiiri. purchase* arc debited afid K- 
t}uisitions from rhe main ttflii-e and 
brBDch haiiti prin^ atit! tredittd, 

Thr batanrri in rhc la*i column 
nrrv'C aij n perpetual in vrnmrj- of STiiKk 
mi In and, whkll che cks alracsf exactly 
with tttc ticcational phj-sical iiivcfv 

"A Iwtttr and more Kimpactit- 
ciitrd," says ihc Company, "enaKlinj; 
us trp have tti stunt rf firrnce wiihmir 
tluinihiiig ttvft lards in a fitt." The 
mirls like rhr Visiiallztr* for the can- 



vcniciji^e of working in Thcmoit coni- 
finrtahic podtmn, and the books ace 
within easy rL>arh, fknwTi :)C the 
^^lht in the- jiicninf. 

Uteil in othfir departnwnts, tf»> 

l^tiJM nine V lmjaUtci^ in tbc Itixk 
(cdpfd thr CoHittsjiy niirj nuny oliif ri. Atnaisi 
fuioitjtU^I and m<l)-iri] (jf thi* crtnUdiifiiT, 
lime-tavirtB mfclic^j sic ihr' rollavrlnii: 

Auitlrinii IKifMriiBviii t Lau IxAfn. Alj>ik 

■■ ml uf I'ljrlill. 




L'aDTin 

l>lta[mlUai>r[l*^firt»Mi<i T^wi tmtm 



r. t. ■-. 

LUIIL J.. 



For fnflhcr infnjinBtH>ii aluumt ibt um- uf 



niJi BR(K)KS COMPANY, 123* SMP«!rf*f Arftdue, illervlnnd, Ohio 

f FOR AC 



BROOKS 

ISUALIZERS 



I. t*»fry !fhe«t Visible 
KTIt* Vrf fiV« fl J I ■ ■ ■ I . • 

of fvb ihcrl i< ..111 ■ Iv 
*fl*n. 

No » jlkiNK ti» jinJ fj-om L'lbi- 

J. AuiniMDtie Shilt 

M It kin i-tnic ih- uhrrif fmrneir 
'■ ' ■ ' f Nj rliim^ sp**'*" af- 

» : wnliuui J ii I li r Viiij i{ 

I'U, , tjt>,- ihai EkUtik ti 

ajwfl),* trpi up TO d«tc« 

I. Flat Qpenbiit, 

Jit;cu)int ui' hintr. bnuk Un 
firm +ft) dcsL, jjivinjt Mili<l, flic 

S. No DvHpfi In \4Mr SjriMcitn 

Adapvnhlt ir. «uy ii'pr it- 

ThtwfDld KaVlUK 

Nu rKprl\li?k Kill iJI Clbkac|» — 



TWant 



FO/^ ACTIVE BUSINESS RECORDS 



hi, 

«4{ni|]inriir fri^h 



Wi^ wwvS.» *. t«i llMHuii LoMMkt T^w, A«rt,.«V 
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PalatiaJ Htrtel 



The Mayflower 



Hohm; of Ix'.i 
Sfcitecrii/t. Dt]'. . • . 



EuKOvcsi and p[ore*sn»al men witi 
find hc» ihit acme of luxuiy and 
camfbit, at rated no lu'ElKf tlian 3.1 
lesa finely appaintud bu^^k. 

four SfcjfF Bioc^.v 

U. S. Cfurrtfiw Cominttcn 
cm 





A New Hcat-Trtating EcoDom v 









nn! iftEt (Flliht be n > 







nl,, 

Hill juRnwilute Jiiul mtdt unnjumo anil utticft 
m<n: it. 

6<«tiiu rcmnrkiibic' ccmwmy ihen i* nbiwJur* 
uniiumutjr, Tour prodjiictian rcniaini ahactetilji 
the Siunc dtfjr ht iiciif iJftjr nuc. 

Write ini let ui pt»*iit |,i ., • : . . ., -,- 

ing tkfurtmcnt. 

The Case rfdrtleiiitig Sfrricc Company 

Bohmte 



•^oob Mid tEfC j^mntiflR n{ v^gkrtbipe 
to hiiii Khoot iHi|ill* w tlvAt tfae>- nuiy te- 
nwlii In fcfadfll In fpjte of Anuntriitl ^iSkrtl' 
tics at tiume. Gutdonce In a schoul »):etnn 
h Ubf rflfttivr jimonncl HvJUJi in i krg'.P 

pluD!! in nuk^ iht muat ol mib Jiidlviduiil 
m it* cnaploy, It h tbe (ur-tiihcab rrf iiiEia* 

talktn. 

Attaiul ihfii^c >>i^ts ego thi^ CbAtaber of 
foTOinisXf. toeetlMtf *ilh other ciwic thitfc 
smiertiKik s^ " ■ nsctfc oj the fi.-' 

lie Kbooti. 'I rc-9Ej|trcl m 

Slnijet Siirvsj ±.. , : .. -ir*ysT^5b>san 6i!'.'..'>i 
luw whfch >vcHi jritA liif^ct tut £)«CKinbflr. M 
u rnuli vii> bduf have & committiff «'! MVtm 
rTTcllrtii r[[u£n± in plaro of i Commit In- tit 
tktny'tlircri *:(un(t1r(« 4;(3Jitru] of uur pdioal 
Aiuuico, w'iui JS per timl ut the dty'A tm- 
nuo KtwT«vE«d [ lusd compkte. contral of our 

diiTirtlr tbe Chamber of 
CninmOTf and Uiv civic eiubt which (mi): 
jrtrl tn I[m Atady t.h« nitiiuljftfi and tlw 

LfaF Stnycr-StMon Bill. 

I aia nrltlniT thii hm.Ama I that the 
Chnnibrt of Colnn]cr<E of tlic X'ttltcd StittCK 
^UEiLI knvn- nf the spkiuUtt aAiistUhi:^ It'fal^l) 

has l)ce2i mruimt^ to tb« public scbuali oi 
Pnsvidrdifs by it^ Jr^ivuWticc CfaHHiber nf 

Id Ihe i\sae Ime at SAnas't Bltswesi {d 

i.tFcttive work tiBiw in CJei'fslond, It wnufrl Iw 
ihicnMting to knuw whtt atlier Ciiambtn al 
L'wHidlrrdt hai'r ■lylir' siiini; thsif Ulm. 

The Bonus Again 

WITH r^ftrtiKc la tbr nmittr pi efvuii; 



!43itMjB*, Ten 

ilrt: 



!, ChHwnbo ul Can 

I ha IIP tj«an iilrK<tm of tiAt drfJartnunl ol 

(?■ ' ■■ I 'T fof ttfvTft jcars, I have ti«d 

." Jiwluiiitry fur « i»i/c->'C4r perfoil. 
1 Kuvc nr»'tr U!*() tE. If the ii«Ji»trj k 
Vprtbivbllr tlliry' »viU ■ ■'i ■lilrct tc JW>'iliH 



Ihe BiuU nmounl oi 
IhxHt [itant IheM tbiiLi. 
r.Kinn ValTubk lf> thtm 



.nukr. iirty bfl" 

Ju«<l now llwre 



^^ . ■ f ■ 








ill 





gj-L'^t demand hif Ittcfllibiiii which will pro- 
ii\nk Itom JA HJ ^0 ixr *taL tnah , Uic jirin- 
d|iAb tFuliEttK up lome w-mi nuctiinery' 'Ond 
4 smflJl bit. of Ciiah tnjd tbit* tcturiflR cus- 
trol. In ii3« piut Jitrar a hnU ttatan vivh 
pKqsesitliaH* Hsvf hiseri oifi-fcd la thk il^iMPl- 
eil!Ji(. IVr thDH^IH Ml Jittte of rhrm thii E 
dill nni rvcEi rfrlff ih«m to my 
ii Biy fiperlfaci:: iiiAl itty tD< 
is« ft X»imti ra id«iS4ntliiig (Jia: h 
jnrt of tiM! /ttimnt^RM nh^ll br dans by Lite 
(KWple la the liKHJun '»clctt(<(lk whlW ibc p(a- 
m-oten itiii julRLiuitrail}' coritttil the valiiw; 

iconccrn ysM ciirt t't mnmy wiLh- 

Tbr.tc may br rsirc i' ■ . As » lHBt[?r 

fif fact. U)CT havt newt iitmt my wa>'. Abuul 
<itijt iti five itf these hothfjuH? ijkdU con 
Wcaihcr a fiEiujrt <lrvutjht, npd n conc^m ihat 
la tvortfawliilc and lorjkiek iii fAaitl <^n 4 
homa WUl n«inl annlbirr bohllt, ttlKl Mtll Itl^ 
othnr, U th«y kicji ihrlr tKrm abuvt ibe 

|7*NroK€£MICNT at rritufattoiH lorbiddtrw 
111 parkini before i k m m iii>wn!uwit bu»l< 
DiH was Ml bclpofl rUmriulc atl-dAV mrkin^t 
hy HHilEce WKberii, piofsujoiiiLl men and uiliEfv 
wha urbuhllK' Ihr bu<y ifi'iwnSirun iitrfioft* u 
It priviiTp Rir^L-i' .11 iT-li- • ill ihr SBt.kllwl A>- 
»rKilU!>tinf B- ' Ijgljplln.. TbiiiLtlii 

iiiieii nn Hi ]'■ "■<" rn1"r*;c]«ci)t. of 

vuth rrii^Mti^ttia vi'dl it>> 'iur inwanl cr<ii]ipjnit 
lEkt »i:yl<= "i Ihc «U^«y r^irhcr, fMilStiiiiiii iKc 
^llVRT aod luadlo^ af tactdialidlsF, aiaj twlp- 
iof Ike hanlliriR h>[ ihe hmvy TTHimEnn traJ^ 
ik. [t w[ll alMi fiukB t>*rkfrm ii],imc Aiiiilablc 





Fl ^750 

ta 

Manila 

and ntam 

S^v fiDm 5in Fr«i.tciico 
for HottolMJu,yi.')ltDliJimii, 
K■:lE^^, StiJiighiij, liong 
KDngtnd MaoiU, tcturnini; tbctiunr 
wiy* Or lECiirn dircLt from J»p»n to 
Stacilc viadic^iimln.! OHeiiMl Line. 
Li}xiBl stupovcT]. Pitnciil I^iHideflr 
JJnrtT^ Omidfic toomi wkb bcdi, nor 
ber^l, A WOtM liinniii CLiigiap. A 
iaiIilljteT«7 S*n|ir4ajf frnni Siiq Pnni- 

(dteaiawtiyfeimuf^ifKm IkntDnjind 
NcT? York for t he Orient vt» Hivitia 
PuBAiriM. ind CaJifrtmFi). 

Dollar Steatttship Line 





[i Awn-.i 








1,. , - 1 -J. . .. 



The Glen 
Springs 




TN all America, tbefe h no other plii.c 
'lite rbii whrrc fhc R*dio«f«ve inin» 
ircai ftrfin^i njui ths Mttuvi Naul>nin 
bfine emthi offer foti *J1 tlii; advaxiagci 
ttrEuitifucaa Spo$, 

Aa DitJitE ptl {liomiiiij pme fi'JBJ'int 
Mttd. Aiclri)i*;nffnirchltsi ictoJcli5T«- 
Lilnnj. in ihc hf«T of (h« Fiouf r Likef 
coudrry. A ju.itlj hmcni mitme, w\:h 
pfivme Dcirf una ^ulaj firnu, A ddil^ 



cot) cert pr 
Niuh(!iA"rbi 



iBL Visit "Thf Amctian 
fiiU'iiicitakAoSmjwat 



mtJtfMi jimt k^Jmiinittiius if€ititin. mud mtittr* 



TilE GLEN SPRINGS 
WATKINS tiLB^f ■ NEW YORK 

WILLIAM r. ti^priMGWilLL, rjni^ 
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to Ihow wha ha^'C teinp<inr>' bu^inctt tinvn- 
itiWD. aflet 'i t KL 

ThftT* is aku, »frt*riliB(it to ths bnllrtin, b 
rfcfiniti dibmJ (at |i(t-rl(ing Kpfitr ia lint down. 
Irtwn luDQ fwm 4 10 « p m, Thttc h a 
IhsV}- tmnsvnl business ocrurrint; AE itife linir 
And Id c^lmfiMit pMridiiK II tha tlnu! c>LUkt» Hi] 

A lilile rfrJiniic Bnfrkrun f ton tjn the pmbkfli 

rlriMfllrav- I' .r <f( tjiPi Aoftti^ 

Kjnadcd in Ihk ItLljLiJ -n:* irtari!"' buHetin A 
rmittl: IVJH fWtflr of Lhf .VlJ|? n:i»rr>m!>n tifnt 
liamc ihr Mi»rc idur: ■ .vs^ 

Hint BT per tttu tamr i- !,# 
cent In ■Uffitnotillei, HthJ .i:Kir . ;.vs irftt 

ualkrd or cmm in (wsa. 

Fivff-yeM Expans^Gb Prt^grura 

I <» tlir rib}fi ! f>[ ^ luv-i'V-iT filan irnrkiTl iKfl 

htrlui- 

- i.M I --:..irl :iiri fjftJ- 
■ :.r , ..r ■ ■ 

'1 imtE'Bif dl 

-.^n ■ riarjihrr, rnnk- 

111 , ; ul Mir- 

\r\ . ih hi(r}).fi.ilarli«l 

ti<irl.kn£f 111 tbc 
fiNm Jtftd to super 
vHir llir Clumb#r^ 

It Is pkiuini tit tai'B tmliidif i3p«t» frtitii 
ttie Hrfmrlmfiil ol CtunmcTTc mat 
whirit will f»e kipt up !<> >\utt, 
t^ill be Abb ri> i ill iimt ant' 
InriTLitlan, ai iit thin I a 

sLinpv ilJwW. I . '■■ M if' ■ : .. '.i la- 

f!i!iTrhc 10 Jiv-jri' 111 I, Ihttr wiU 

Ik- Jtd'dtkitl tivirn U> rnl ma»- 

fur kH'illy (ttMiIr Th'p truAll 

t^thrr unfile b Xim pluu by vttm-li Jiunui^inumi 
who Hl*h te «iT>«iirl thrir jihiiiii :id"1 liatikm 

In t^tlt or all iIk )>rw wurii lluu tut^ixn 
iHil iTfciCTiT tibtiK will mUaf, ibr chamber will 
r»ijl rl8!wn cij kL' (ir>?»Mii in.livItJn. 

Camixi% Buslacss Coavtsntiotis 
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Ctiikjij|r> S'albjtial Awndkilan trf Aimnc- 

- ■ J' •.- iimmdiictmw tin; U, H. 

I AtinuAl SiWilt* [:4i(t«n9ii. 
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UllttEf }l 
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■^M ii'„t',, 
lt«T..V»,, 
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'i 111 
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l'J:mx^;iij 
flllliiiUill.. 

>>*« Valt. . 
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Wliat Is A Good Investment 
For You— Today? 

MAN S life rvnifuns iixcij, f lis Ijujiirnjifi allaint 
fit itny changt liis will. 

Sua J clmngc aiTect tlit v jtrti nijould If 
Ajoii du noi cvmsidtii' iiicm, ytmr money will fail to 
i!o It* fjcsl fur _ynu. 

New fierfttiiml cuiKJitionH, if nut met. may c«u» 
^vfsur inwimc to filE ofF unnciessArUji.;. You auy* run 
intt> ncLtJJffls nctt- risk&. Wm niiiy miss Rood invest' 
menta whiiJi v,-«fe utisuttcd to yinti- fornirr ulnns 
nTwl tiivumahinccs. 

JMajtv men meet the sttuation guiiig over tiidr 
invcstmciiiB ivjtli lu* frrim time to linm. 

This a wJku pn«:aiii;irni; il Js part tif <.uj- <ki[v 
MTirk lr> study *ttd dtaj with llw eflVcts itf suni 

VV(5CAN,rf(, ^ ^ .vhjVh lH.,(^-.t rut 

tWrtpcT iQVcsUuiefit baUiiijf. 

VVmt a hockjjr-uiitir nf one huiulr«l An^l luurlccn 
vcars finajicial cspi'T^mct', The NjitiinW Ci(v 
t-wnjjaity L,* f.^Lliiij.t'iJ itstrlf to study And mti^i 
inctu jitikuj mvcTiiniLnit pmlilcnii, 

>^VEN thrmsnnd mlfos riFprnalr nins kccj) ua 
drnx-i im^Y with tin' invcstiut-nt ixtittifs of | 
vwunlp;. We ULuint^iin iiJlkia in 50 lt:(i(Iin|r AmcH- 
i-afi cjlics. We suiipkmcjit tliiii cine In^rti idtJi 
dntnptit; csmditiqns hjr w*>rk}-wide foxvum cwn* 

A NATIC»fAL Cm COMI^AKV rcpi«*mj,iis^ ^^yj 
hmw how to use the *qtrifrtneiit of tKe Cottm-ov 
jn JiL-linn^- jnw* 

You iiMiy in ttiuch with a Pepfc«^rjt*ti%T. 
adiJt^isWlTic Ndtiotuvl City Compjinv, 65 Walj 
Ot„ Wt-w York, f«- ^isillng i^ur In your i ft .. . 

The National City Company 
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Your Memorial 
To A LovEi> Ome 

..you can pfwidr 
no ttibutp motr . 

4pprOpfiBtl,BlCft i'' 

in*pirint ihtn.^ / 
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1 Vl!l^i.,^^cl^,^K ( JjlJlf t*- 
■ ' rfverriue .... tpricrU^ 



tnmtwrif the* }infNrtuiii«- 
ri ' ^ ' W ^H>ij>iM IkmiMH pM t u a. 

J.C.Oeo^n ftp 
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BRUNSVIGA 

Midget Cahuiatvr 

Compact and Competent 

! < JiiuL! iif huinifJcV ltn3»E (amnis 
_ nmclunc exp*:tHii. L&njj adJ 
w.iinji' u.»cJ IB tllil C(»iintry Kj' Iltrtte*' Iwnki 

Mwta evcTT fijiviHnf netd. A»kli, nil 

viubk H en J of ciLculntinR. 

Wolflh* but 4 lb*. 
C^n b* cnrritHl on one honil 

JitafI Catipnn Belaw 

for diwripdciti. t^rkii^^u. 



Recent Federal Trade Cases 



PROCEEDINGS bcf{*rc the F^iim'^J 
Trade Gomnvlwdon, or rclnccd to 
its icrtvitics. for the tncjuth, arc rc^ 
ported hers. The most sigiijficiint 
rtuux Sire.' 

Watch Gsiffi Tr*d< Practic* Confer* 
cnce hcldn U»e of term "rolled gold" 
candemncd. 

The wnrd "faslniDncd" not la be 
uetd to dcBijnbt "seiifnlcM" hosjery. 

"SheMac" itiuat he gcniiiivt ghclinc 
gum di«9olvicd in iikohoL 

Advertising hair remover which 
dov* not remove, forbiJdtn. 



V\cA.>c ictiii : 



II PUSaiilirHt *hi! Mit[0ct 

Tiff, 



4Miru^^^ 



ECONOMY 
LIFTERS 

Siatkrr* — Titring Machm^s 
— Portahtt ttr Stationary 

E^Aiiomy Enelneerlqg Co, 

J4A Mdififon A**., H<w Twb 



LITHOGRAPHED 
LETTERHEADS 

For $1.25 i'^^-Trt'^-^* 



MJl Ml - li!^' ' H 

Ok tmrW lb. rMnll>D>. 

■ KHD FOB SAIintSS 

I Vmt SL ^nr Varll CHf 



(>pLe« III. titr -CfHOdiulvfl'* «unq>|«|iiM, n> 
tmsiiMlt' ftimat*. nod tlir tlmnqiiiJiiitV 
Jhti (k "cum awl ihniu," «t driinifi*! tiiiiv 
bw sbtiijiEd IriiB tkm iiHcQi Lit llm FrJtnl 
Tntffa CnfnniliilDB^ Wgihij:Ji«n^ U. Cl, wLib^ 

TTinicrljiti vi tt<lip«HT <!)■? )>■ fat 
W»iliinjtira , »r imnliiMj U 2i linll l |)p|* 

ihl» (nm jkt dwrnkiSBft.— f rf«B*Jf ^atc 

APPROXTMATtLV 100^ df ihe Jirti'i Sac 
rl Wutc-h Cast iiK{ $0^ fit tbc LlldiEs' Si« 
\V"Mrh Cum mnnuficlur*^ wrfr rftfeCtK' or In- 
'Is^-riK- n:prt^rtffj at n Trtfle Prarticr rem' 
JeriTii.r hiid taf IIm? WiLltli Cnii* InrJurtry In 
\fK Vtirfe Clly. At a mMermcv brtif lii ifllJ 
iFiis irwiu^try huj a^rn^ to ilmndun thr firac. 
flniDit|} dtlicni, at tUiRtt;iiii] Iht wurrU "fcW 

caoUlii thirkntw.? 

flj BoW le» ihaTi 

uiHori H)f *n iflfb 
OB thr outrt iuHact' 
»xs£ la iban I -IfKXI 
of AH Eicdi mi thi' 

SiD» thin c#rtAJii 

4V0k) Llii* DtlflTcniiMLt 
by UKlnii itfspa 
w h i c b ncmvfare 

fiihd In wil4.it wci^ 
nADieiy, "raUfid 
(toll}'' juid "fDlbri: 

sold pbilr " On 
ihcw they Hi.nL(Kd 
n ittotk IntEk 

cfltini; the fincno< 

r>f [lull], nlthoU|;h 

iMih tasTH cciTilalnrd 

In* go[d t}iin lh$ 
■ I a It rift rii «ifmd 

opaiL At • coieniweiKc w«ii:b cOEiiaininK 
■ppnaJnuiltly J tma' irortb of koU belsc 
gtampcd "14 lunt fl«9d roEtiKJ" sp4 k> ^^vtr- 
tBcd and iwkj ta the p4Jl:ilk. 

TW» MtAunt i^dlil iMkU littlt w notliliij( 
t« Ibi; utility of ihc watch cum. ll nrrcly 

fumlfthc^ ibr hctahltLtifir ot Ul cHiliM fdr tlFJllf 
ihr ntn4 '■(Clij" 4i3d (at iiktnK % nmtk indj- 
MttuH tunit tiftSUB, The «lect k to Rive- tlw, 
ukifruif |rMrirhA3«T BTi imtiiHslan of qtiuiUt^ 
V4luc far );rrui?r than nitti iji locb wtldi cum?:. 

cLLEkm, Tiw ftwfcriswe niojttpd tfsdIutitiMi 
CfliHjdnnlflK llie Uxr ft! ih* word "ffol'l" *n'l 
th« UB£ of mftik» Jtidkilinti ritiM dmnese 
<ir !;old iii nujrkiag ej]>' wntcb (Jim! aitt buhu' 
urini up ta tbs itaoiUnl fiKvbHBly bjcivciI 
UimTi, 

I^t&UCATlON h made from time to lisM 
hj' lih? <.'uiiiniU5lvn oif DLnUmenU o( njlUwi 
whi^rr ihr prartice compJdiiMd irf and louHii to 
I' ' t*cfn illMunlifiued by tUpuU- 

jj thr famuli k$uiM» of c«tn- 

jj|jtj;:, 

Sclsiulnttatn w» em^rvii Lttn Ejy n tii>i«u- 
faiiunr of cereal pri>dui;t»^ In r! ■ .- r 

buiineM ht maiBufau'turnd t "Pifii 
at>4 a "Walllr tiaitr."' In hb wl 
jtBinl l]niil Ihii fitnlt wm "All U 

irn mcnt or ottw^r luti^iik' 

<. busf and H'rjmt* that en 
^Ktubr ij] ;lir tumiucf limr. Hr ituMlt vnriiHin 
rrEiraenUliois ttial Eflrn ilCMjr doo mtt krtt> 
^fll ud liw m tmiJenc}' tw atlrnct buto ajail 
wiirmj, whrn Sb iroih cenvb ro*i«ifartiirnd 
Ifittti " h*v* iw KWtm l#BiJifiv:y to- at- 

tiwt *i)rni» (hM flff frh-sJ jirfjtluiit 

\M,JlNL tA( njREK mI k niKmn ftl cpm- 
(jMijtul '*t\i\ih tt iktiiHid u "kb^ElJiL " I'litcri'il 
iuhi Sitiiyldtkm ^7 In tht tmlnir ^il hl» liu^i- 



"SWcliy ^^J^f, ciit with. J*) iinnif ii-iwisilly iIf- 
ii;ituFii<;[ akutuil." "'ihr PtrUi'i SbcLkir" and 
^tmlliir pliraro. The \tuih \a ilmt Ihc prmdiH.'t 
sa labtilini dnd umld tid} not rompoUndvii nr 
TTiiahurartdrrd wholl;; ol Rtrniiinr ehtlbc curn <ik- 
.^nlvid In akultul, but i-um[x»urHkd 'wilii 
rn^'tlirnU nlJiEr tkiLn t'.Qnli.lnc'<j irt the prcviiul 
knnwn tn the trmtf ami pmrrha?)!^ pulili!: a-; 
-ShellacL'" 

^IML'UTINa cn^nviiiK Vi'u tlis uitEnit ttriu:- 

0 ticp witb *-fili-h SilpuUiUrjn H dealt, • Th? 
rr*piMlrffnls, u rofiii rlnrnih ip rll|tait>Kl in printing 
♦taiionm-j wnn-c ahle throuijh tt klUTnka! iiibc- 
CH to InhAtR KipavJim- The rtsiMiiHltiil.v advtr- 
tixii tilfa prtw ad "Jfajsd|(irai\ ' Tbry aanrf! 
tmt to Wr (his Wttrd an}' qlhct , as ft dt- 
»rriitinn nl this pcotfWi vhlih iaight bnVc ft 

IrmliMicy (o vooiuHt 
tsW frfrnjui-f with 

THK reip<inrJcii1,i 
in SligmNiNtm 
w«w ll lOfjuriner- 
«hi|) i!£uiii:i;<'(! in Thj~ 
tftir qnil duildfiU- 
llon nf jHBikfJ- 1ft 
wbalesil? and ti:!Uil 
uuuntitlei. In ihtir 
tHwdniions s( ccf- 
thii) WlCTy thcY 
rrliftwlHtli it »* 
"Euhtnnrd'^whBii in 
(act k wai DiH 
"farhii»i«l"' tirailety, 
b m war ln»l«^ 
luMwa to the tmk 
kikI puTchflNnK pab' 
1>c u ■'watnlm." 

Tbftjf alto retfft- 

' MUUd tcrlsin bu- 

»(ery ■> "^Thnuiil 
Silk with An Twist" whru fn fact the boot ni 
thl« Kfxirry mrat not con Urrly uf tiili 

fttnducetl iTEvtn the <;m--LM<i. worn bin 

ciimpOM*) «bo in Si:ii>ibij^ iiu^ntitin iif 
fpitrrk-.'^ and iiU.ti!^l.« tithet ihnn dli., 

MAKRl.VG und iniveii^iLu iw<,kl«(» al a 
lirlitlBUi |)ritr H'M rJir nib}«:t d| <;ri|,Hilt- 
tion, 50. Thr uniponiliini jti ihi* course of hli 
ll' in- J 1. .. Ill 1.1 .jml nufkrd test* Jn *Uw:li 
' ■*'(fb the word* «nd li«iin!* 

1 1 ... .1. ill Uct ihh WiU nnl lb6 
prli* at whlirh Ui*' its^miiiiIliiI cx|]n'tc«l lite 
pnnluil 10 lie Kflil nor ilid it K'lt ai ihiii pricr. 
Thb [jmttkt, nuutrfiuit t',1 ihr fomcnbdon, may 
havr [ht iritdrlK^ In niialtnil iitkI dfttlvT the 
pufdiMin^ publh: liiki thr errdnvc^u* lutVvt ttkai 

[iTiKluEi Jf- ihlEiidrd lii tic CF b *oUi HI: thif 

\ rLKVI-!tAN'D. Ohb, nrm b lufiwd In n 

L'tlrkr ihf riiuJlniEi thr con [cafiji' nuoubctuita 
unilrr a .WTd formuhi n cumiwiirul for un* i" 

•tdlniiFM and TrmlrTMiK ruhlift hiurc rvtlllwl 
Tlif cnmiiuny (Inilnnntm It* Trtndun ui* "iJflijW 
F'•.;l^l■r'■ '. \:< :: ■, ly fi(it itc (af 1 . 

' .HUM lite ^mliisiEii has ib*- 
. . r: ■ .1 y to mmlriiid And decrive 

|ju 'cJi^if m b> ui4i9iuc ChfEti to bclJrVc thai thi^ 
mmnnrrnr' h rompniird of nibbfr. fhrTcbv <5I 
'iiiTi mraiKidtnn dl '■ 
■ illy <lrt(g«tn(r »n(! 

j.!t,iiiii.U- 



>i Ihp 



N OT ert!i«|t Al <tnr ri>iil rtl i ■ 
sautf ii( * r<M(*r «).[»! tl, 

fitm inoctet liOei.J TFii* lirni iiiuriuf^iuliiml 
I ., .. if I'^-n ■pttrpt.nitvtm \trr vthkh %ht 
lh»i Ihry dotTo.viid batr f«lU- 

, I- i:.ii I ' ! ||1)(S!H * [KUnarvelit rrnioval vl 

HU^i4-filiii'iii)i tiJiir llir lui't i* iluH thi» Hiir 
ItrmOirr L' u bariimi iulfitaalr et)B)F>oUild and 



I 



(I'ivn vHjnr tr ikf m^vt •dvrrtur'j .fltmir tfuMWik Xjfljst^t M^imfi 
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fVhy use a ladder when there is a stairway? 




The Hartford Fire Insurance Com- 
pany affords safe, sound, conve- 
nient protection from losses due 
to almost all insurable hazards. 



HARTFORD FIRE INSURANCE CO. 

HARTFORD, CONNECTICUT 

BTli.^ Jitrirfaf Xi» nt*t*nt* VtM* 1aivuir«t C». f4n*t "wwrtwi Hmiim'* Btuinrit 
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No Need to Get 
Behind with your 

Maintenance 
Painting 

Tfa£ B. G. Railroad^ Roxua Pta- 
tf oleum Co., Bentt Bma, Bsg Co., 
andnun^Dtlier ccxnpiUiiCiEi ha vt; fi>und 
iJ^i they Cin. ktep sihend viith their 
nuintsnaDfe painting at a fi^tkm 
af the former cast, h>y uiing 
M^ttbew^ Mechanical Painting 
Equipmentd on iauirioraniJexteridf 
BBjhEenaLtice painting. 

K^gaidless of the au^t or type of 
your plmt or property' there is a 
eampSete M^iCthewa Eqiuposent to 
Gc ymit uulivKliul need« for (atnt' 
ing- Ci^t thif Fjits. 

Send for this Sottktrl 



/ 



■f qiiauufu yiiH Kir d ^BBf 

N. MATTHEWSOOR TOR ATI ON 



MATTHEWS 

MECHANICAL PAINTING- 

EQUIPMENT 



kfrowili oj hair updn the Imnuin bwiy. but will 
hitvr no cfivct ufxin tJ>t bait foflklt cr root, (umJ 
luUr will Krdw mit iuii>io u quickly aa if h 
bMl beta fEiuci^ini b)' a nsat. Tbr ^AintinGl.- 
Isnii of Hnc wSi^i lotion b ^n^wn tn the niiMlini) 
pralasiido lii spiiit* of cun^ibcif wUli Wie y«tr 
rait o( smuionia mJftwi. mui will not ili> arty 
oi the ihUiss thut lire iialm«l for it in Hit le- 



rian I ft 



TWO paint compliiilEi ul ' 
t1ldi*r, wirrc ifiic-j-tfd bj' r; 
dL^ctintiiiuc LHTTtaija unJiilr pTiM:ui.i,3 jii uiitlWCi-iOJi 
Wrlli Uf# iTi."irl;titin4s til thi?lr itroduct* It USH 

t><iiiil »' <ri Paint" Jind "Carap Mkntl 

Paint."" I. mI on ifw "RcFTU^ioh I'aiHf." 

«Im conlaiilMl a. jbirid sitnikf m uppcariLiKc to 

tli£ ehlcM ^ t]lB Ul^itni SLalet CnVcmmrnt. 

Tiiis iKiiht, aitfr heinR k* nwrtwd, wjh tnld 
to Lbe public by thir Am*,' tad Navy itcwd" 
Mdm as '''^(>'rr!mnicnl gWTd*," "Army djhI i4a.vy 
StiTj}iu» Sirwk," "CfnuiiM RcfniiAtion Huttw 
Film" d c«leiii, creiitlKH thr imprejiiim thai 
xhr joist »o Jabfiled ww H'iiir Mfjrplm and 
DuiLuf BctJred La tci'i^rilftatt uitb Itfivcmmcnt 

IFpcrifiristiDtEs. irhm the firr i\ thfit the rc- 
FjioiidBnl's pahit dE'Briimt 1q talUe k94 car- 
fmtiiilii', lenti Hll|il>atr afirl t'MI f»'h, urirt 

WniiliiiiiM ah urcslt'c :iinriiint of witltr. 
J Jl U-B9 fartturt ilDund thtil lltr quuF, hni^- 
|gai!flB H»rl ii»ttnn cajis ustrl h>" The mpondunli 
did l^t fUTitahk wk'Ii full quuntitk^ pur^ 
(liiMn of (he |jrcd<jct$ wttn^ ird to beli«ve thm 
Ihey wttt purehaiinif fuEl triratiute whrn lui'h 

Wfl» ticil (lie fact- iLkidut 

A FIRM In New Ofiwiaa w» imtorsd by thf 
Comini»l(Mi tn tllvtmifnue t*niuii fjibr 
And mirirtdindi artvfrtliiifur *nd repri«£nt4itipii" 
In caeinectiwil with iht fnk til c hiirtinls |jr:ilhrr 
Aqd itfKiniiia. ]t wiR ftmml tbiir thr mi^indfTil 

ttivd an hJi lidiliirit ■fUlitMitrt) tiliri Itlmlure 
l^fltfri'i'liU lliBl wnlild tnakf it J|>|n1ir he Wi^ U 
KUMii{«c.tur<'r nritl prixJutcr of rlumoii IniiUirr 

AetioTditiR to tlMT Andltiip tbrh ttH tenant* 
wiifr fttbc The r»j3«i3dcnt biivinK cotwm 
tEon, riJianfittl OT Qthsrvrbt, wltk t rfcarndin 
tqrinec)' at *hy VfSiici eiij:iip;eid Ia tp«nitt fiili- 
inj;. Surh •tatrniriitj, Arconltoit tn the Coqi- 
h4L>bylon, TTiiRlftJ juvl iJeeetviHl (ht T^urfhajtrvig 
imblic inta tb« brticf tlial hy dcalinit witb ttu- 
mjHindriit iKlviintuR cottld be had in t|iialiiy 
ftijd prifc whU'ii could tiflt be fvht»inMl frum 
d«Jrr» who purthiuc tlic chttwol" lcnlh*r nmi 

^ may ifHmlfB^ for varicup retiftoa ThL- 
loliow'lriB t'Omp4iint5 wcrr liiFrntoiol duirng Ihc 
month (li Otlobrt; 

A (umilurr dcitfcr in New York City w^a 
iliiui^d ytith acOhtir, i» malwuEivy, furniture' 
whirk consLilriJ wbnily lil i>'[hH?d oEher tl'tlW 
rrtiihi'^' I/" 'tlocfcrt I.Ul.) The riMt lUi^ 
mi r ihe cnmpany ti in pnteat 

df I: ^ 

In Ul* *inh»r nl thp. rciTnmtsjhirt difWlwifU! 
■ KUmufactuTcr of »frreTi iwirr rlo-lh rPiifktt 
i.l'iii tht liKtil li> relriAtnle the rjuie miltt Ui 
aKlhnritat)V4' iiil<-fjifelfi|l<m. "f Swtinn 7 n| tlii' 
t'lAMon Art ii tc*prved The <omp»ny ws* 
• h«r)f<l nith havinp; iirjuircd tbr fiihre tapiul 
wftfk of Jl rnmiMtiioT, 

T*-o tnpoiiitejai:* wwe dleil in tJutkrt 
nbo »lTu:r hAvn- jcqst out dl bkulrieM. 

Clwrit>i!l with uuicliiiai It* jitotluct wilh fie- 
lllittm -IHirf eianttrtslMl fifkes iu oriler I hat 111* 
vtrtalia* Ifl ttlUsiii tllfm IK ttw niiralar feluil 
prieei ttiiitllt ttriili! thf. (injjTH!n»jAti ttml ihr 
jtciu f^f Ttnit-iuai ttilur III Ihf, pTirr Miltli 

It yew YiiTk firm nwnglwlurinjl j«riii« mwl i;*^!!- 
dls hm- had Itr raw lHmlm^4'Ii i r>mJu:t U<l|V,) 

The ihnjuf pfais&i » Npu Xntk. Ann it Unl 
it c[jiii|iniiilt«4 wbJi forei^ nutonun l« As- 
iivrt Atit-that new lUtumnbtlr chuois. and 
ihuL tiimuicii iM^]i|[ce'CKc ttf rallmibA il lub^ 
iOiuK-^l iat Iht foods onfcte^ sectind •h» nd , fii- 
Irnur cr wttrlliira Kond*. Tb* We W*a (JH- 
rnbsed. iil)ui.'k«t ICMH,). 



Executive Controt 
of Vmvet Costs 

FOK twenty ytm the Fufl EnKieiecr- 
hag ComiHuiy <>r New Ycrit hat been 
WnrldnE with iiuSmtriiiJ and publM: 
uiiiltji-cxpctiiiu?™ ID the end Uut power 
cciiti Enight be more definitely con- 
trUled. 

'^ncty-nve pet txm of iJicac cam-. 
Pu.iie] renew I h-rir Ci:intf*rt» every ye*f 
— for«t<siim Hriiefalltinii q prtiblem thut 
foees new Ferti raaii yrsr, nnd ki il« 
control la * coatinutMJi proe(>iK, It ebu 
not be KlTeKt owe an4 ^ rIU 

In HlwttiHi t« e««wf iJint iirt- ni iiniir. In- 
|w W fciliH ft lft, iar\bh4* MOii cin^a ifcw Puxt Eta- 
(Ifimnrrj CamfWBi)' b »rivliic m «e(.'«tilr« 
{-(ai niarllcir, urlnke *lar>aci|ttt U ailrltot la eiMl 
kclEC-Liun « nil Innny^ilUli clEi.'liljrE HipeiJttlflkl- 

UiMrriemi tTT taptAcmrtltmwr \a tiSimW uf 
UiiTiLn4t44ii — lirinil Inu tr> Imr nn evh rvnhkm 
tHw- HiTuniijlAii^ej «■ I'l^rfi^QCW or i ^atyvfflri of 
ktHt-uUiind imimiti^i. mi unrqiulid rufiil of 
pwetJuldltl, tbt InAlConiEilctEedl VeCfiddl 
In ttas urorid, lIMitJliHiouilL miitvy of «cdMiiii- 

£kecutivem inl«r«4led are 
invited to writa tor ^BtASSw 

Fuel Enoihcerino Company 

Bf HiwYonn 

Cotisstiting 
Fuel (JtuI PiHiTT EngitifCTT 

lt6 liAST lAtFi BTBEET 
NEWT (31111 

nftTAIIL]tHII & I»eT 



*'I consider 
Nation's Business 
indispensa ble/' 

says Ciir! R. (Tray,, Prtjsitletit ttf 
the Uni<in Piteitic System. In la 
recenr lertgr, he write*: 

"It h no bngcr pos- 
sible to be gtjtid busi- 
nt'sii men, ami bt; o}fJ)i 
business men. We 
nnist stud)^ busir^ess 
tVnm il nation -Wide 
viewpoint if we arc to 
do the job. It IS be- 
cause Nation's Busi- 
ness helps in this — 
helps so very ably — 
that 1 cfmsider it 
inilispeiiBiible.'* 

\'Mittn't Buiftien ii trad hy mrn in hit 

(fuiintft and by men hig in (/mimif, ij 
voiir tuimtiientmfj art imtniied m Tfaeh 
fkch an audftneff wri(^ nnhy to sur Ad' 
•ai'rtisins i^fpartrnfttt for Jefath, 

NATION^S BUSINESS 

wAsifiNcrrctN'. o. c. 



il'ktm «i»i»iWfl H Ikr ttrrr mfyrrtitirt fitais mmHan Br*ft«'i Sttintu 
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Prices in World 
Markets 

LAST mtmih, Nauox's ^t^atNF-ss puhlu^ho^ 
SI jLynipufium of ofniuiiKiii un iHi- farm 
sajtuiilion. The views were pv*fn in mswcj 
16 K linicr Knt out by PraMknt 01>«&r7 
asking' men cngaj^ In tomraeixkL, Indm^ 

rbiftjgtit i:crtdiii imp«'lant qu««tiaiH 
brnujiht Qtit in enmiectktq with, fun 

tine of the qu«»LionF dnih *itb the pro- 
duction cf cxptfrtshb ogrii uk uriti iUlfduccs. 
' Mr, O'Lcury asiktKj if jt was Hund nitiiinAl 
ecunomici lu jm>i!ij'i:e foe cntart or wlKlbcr 
we sbtulcl limil prorfucUon for domestic tc 
quiremnnts ofiiy? 

Thu Jilniost uiuinimQu* o|iiDi(iii of ihe man: 
ilijii silij- men ihil Mi**erttt tim letter* 
ihal Anu^rkan fanru^r^ nbu^ilil urgduce 
cvpKltTlahk lurpllBH fintividin^ p^ifK aUow 
tbcm proilu.. 

AciQihcr qumtion iii the same tetter flaiusJ 
Khdl lire Lhc price rinrrminnnr* fur Ji (.rdp. 
Docs world [irice or daiiieiUc ^tupply imd 
(lemnitil ael tins, price at whicb A^iitJtuniJ 
prD<luc:tj nn fold? tt the |>erieria.i i^pla- 
ion ±Ai world prtces iHttird ihusc 
(rv]^ in w'bicti we- tud t^iipoftablc surplu^i^ 

Foreign Mlrket of Ftumers 

Jtrt iwc^eflied in a ^nmphhti tmhlhi^ti 
bv the r^rn-ign Coirnncrcc Department, of 
iflK NjitioHAl ClumlHr ciiLilltd "I*fki«> ol 
Acnruliuril KiporT?" Th rhc iniroductitni 
ii it p4jjfll«d oii[ t(: jLirt!! of expurt 

I rode give little suIj . . j to the flAi*er- 

(inn tbst Eura{|j«. ur Uverpool, lels the prirt 
for Airentan tirti) prudurta. The intrmljc- 
NtMi goE* cm la njue: "At timH Ulc Ani>Ti- 
CUA fnrniQr findi It dbtlbctly prai&ifLi>l£ 
to now rye spedfically for tte EwropBM 
mBrfcct. 

Americiiii lartl and otbtr pcirk pruducti 
.ire W firmly esiabllithcd in the EuriEHt 
market tad nrt mi mupb'ln ilcaiAmJ Ottte 
ihjii Um advice lo ihc Atnusricjui liuvirt not 
rn (iroduce for ibat tiiiirbrt is «» absurd lu 
woidd be th* a.dvke to Lbe tnuket -ieetclof 
American shot rmmufflcturer not to sefl 

Complexity of Price Factors 

' IT tS VEKV en*;,' lo tsscrt glibly iJiat 
* Lhe AmeriifMi produar » u iJ»e mcrf v 
of the market opestor ti Eutnpev bin 
Mwkittt of intcmntkiM] eomrnCTtc Wduld 
fJvw lo (teticriNjcc in ilul fji^hlDh. 
"Prioij arc esiabllilittl ati ccnunoiUtir* of 
intcmatlornil produttlon and dciruitn.1 Iiy n 
varirty of tut tetis working ratirnrrrntJj-. Ai 
tjtnt^i inTddui'tiaii in the L'niicd State* is the 
ouL<itiindJni; price factor; at limes prwiui:- 
lion in cither woWd-TMritet proditciiLif coiin- 
iriea It the outstanding pice fKlw; and at 
Kill *iUier time* a <ri*«i in the Euroficaii 
buyinu nm\teu tnoit sharply tffectii the 
pritc k\v\, 

Ix-iTifr luin^d: that i ' ibr 

fiiiirlwt priuc for AnirrjLjji wiiL-jt, tjitjsicnl 
liriltih {Luthonti» wrt ri;|K>rtliif thai ttir 
{jHlitih H'hcBi prire:* vwre dependent on the 
Amrricfln marltctJ' 

Thti fujhlicalJwi tiikes Vp the prkc tnove- 
rriieliti in wheAt, lyr, com, cation, lord, 
bactm, Md hltnt, It la a *l<»rj' of interujl 
«JHi ifae Mud; of tixet fifurn uut help 
hut thraw ll^t on nany of the uAcrtitm^ 
now rnide in rrgiid to pfioA 



DOES BANKING SERVICE MEAN 
BUSINESS SERVICE TO YOU? 




How MANY business men accept 
the traditional view that n 
bank h merely a depository and lend- 
ifig institution andjas a consequence^ 
obtain for their organizations only 
a limited degree of service? 

Hundreds of our clients know that 
our extensive facilities and the coun- 
sel of our oiTlcers are constructive 
Isictors in their businesses. We in- 
vite executives to let us prove this 
to their satisfaction. 

Guaranty Trust Company 
of New York 



140 HroaJway 



NEW VORK 



tONDON PAKIS BRUSSELS 

UVIRPOOL 11AVR£ AimVERP 



TitiiiT .CMtr».r » Xew Vot. ^« v*t-,', .P..,;„., 



NATION'S BUSINESS 



December, 1926 




Chips from the Editor*s Work Bench 



1 

SPRA y\ 

PAINT 



Your Factory Walls 
It Costs Less ! 
Lasts Longer ! 

fir tTltk d SlnM -Spray oui^t, ^mr i^' 
^ cip«rienc«d hiund tun cowr a 




Yc»u lui¥o 6D'~,' tfi priilBCDjil or 
{trutti-antl^Pull oaeihtHSiiT 

Th«r factt of thti*pray cnTent cracka 
aaiJ cr«vjc«i. d pMlni lnu^b -aev^ 
can teatih.. Ail nurfjicci, ht-icL, 
wmtbLT-^^f DTD woihI, cumi^^K'd 
mptal titii iiliLL'cO. aU Itirtk alUcc |U 
ibe late p4.-nE!tT^tm^ tipmf of a 
Sinks Spruy Gua> 

Vii pj|li1if CT«w« tn tie u[i «r hsimpOT 
{irrKlucrpun. OncBinkA Spfd^' 
upi<nitur w ill do thi! ncfk uf AO. en- 
tire hfuvh-jlMiJ-pftll CIWW— In llM* 
timif 'JE U iQWtfT CUNt— MIHt ■ bfrttCT 
Jiib! 

Prirrjiti)i- Spca)di>A 
- ? 

An l.nk'c*(mcnt titeit ifIIi «arit <tl>l 
dand« for jt'^ftr* to comet Write for 
detniU. 



(IT Bifik* Prirrji ti)i- Spci>)^i>A £<|liJj>- 
~il rntrnt will m^i^rc th*n pay for Itacir. 



BINKS 



SPRAY 
EQUIPMENT 
CO MPAN Y 

Dept. M, Carrvlt A«i^ CKkafS, lit, 

Miir .'.vr-'-'"' '-'f ri'imJ (hid mrtd f'rt^ 
Pmutovf, H^rjtt far 4 cxfi; hJiU;. 



[X AN AGE v/hen Lniiatportatiim flSen a 
vnticij" of clia!i:e fir : ■■ ■■ i<w 

thr culcbraiMMi jj CJj' ■ ■ '-'f 

■■ ' ''•■':.'fi will tis1»fy llii ; T.h.iL', ii::..iL r.-ijiHrt- 

■ irifl d!S(rlbi,ir.ion. Kdntieer tJu-fc 
Ics. Sn chiTjactpr with 
:rri itill manufa.ctiireil 
LI Li.';,:-j'ji.j,ii.'>. c^LUtiiuties, Cboi^igh iha bien- 
(lUI ffntiiu of i»AiiLirac lures KvcaJi chat 
ml/ lf$7S *1etl* and fitkOn wen: m^^i^ in 
catnparetl with 1,555 in itH, a di!- 
i.'reaE« of 116.5 per cent. Shtiiikaip! m Lbe 
vTilitc ef thf^e {trotlitcu even mort 





Bernu, for it dmetflfd in !wa wit? fTom 

ctfit- Whatever these 
t(i the ttorld fj{ huflnesei, lu liac Mnipk. iikiltj 
of fhiliihcod thev' liui ai;^ no hnijsy 
a^tiiLiil the bcnevulcrt mini &( Chriitrm*. /or 
ISciniji Ciius '''lives, aiid he Iivm fftrevfir." 
ImmcRtal b^»cU, ih&l qu.iltly imnu>rtaIiX(n» 
his lejndccr and hii jikighv Thcy^ tuo, 'n'il! 

WITH TtkfWai,, aiifrjiriobtEifn, [jiurie* and 
ntJicr fMtnmifniLs of enjoyment and 
edurBtion in fc*fnmtjft us* lhrouj(hHH!l ihe 
nation, priiJc in nur wcil-advcrtiarid stantliurd 
lit livinp IS Jiift \n i. W3y of ipvijinn *ith 
ihe qi5.i'riiDa of the president of Ihf (JiFtk'ral 
E-'cderution at Womtn* Clubs thnt morc 
th&Q 40 per uDi nf our smalhit towiu ;iit: 
wiltumt publk water a,n^ sewer iytlBm, 
and wiihoui. mnnirij; water in bctuaoi, 

Mci. Siheniuiii Has addre«ting tfati niara- 
lic^ of the D^ntrai Surni^y Anodatbid in 
Chicago when tlic tmAt \tini gutcmfiit, and 
sha junpliftni it wilJi sayinf that of Ute toUt 
iiutitbcr of iDWM inclutlcd in & survey mittlc 
at ibc Fedcratieni ditixtron — fWfne iritii 
pcip*iLiJju£B of 10,000— fflofc tbaji 8,500 
iucki'il -.til or &i3(ne the modeTn es^ntials 
fiF Mniiaiitui., atuJ moip thprt 4,000 towns 
with popLilanans iindRr S,0()O have rw* publk 
Witer supply, 'I'hc'ie lawm lncludi> marc 
Lhivn A iniilion btmei, dud the home wives 
Lh ihem miM ^aTry anniKilly mots than 
JO,{X}Q,QOQ tam af water imm velh to 
hom«. To Mrs. Sbermjurs mmii, 

Thif. amaiinK and [iiamaviAK thinf! !l lh« Tf\'f- 
E)>l'i)n thai the jmrnny ci!*<:iitiakt cit rOUck-Jlt 
tinme-malsiiuf— mnntm wairt — ^and iIif luiuts- 
nwutah (rf hlKK&otd laitiCJitPOti — iif-a^m t^nfAfX 
Ami driinAKif dbiMul — luf to Jfir liebkiKl lite 

mArcIl of jirqifpnoH:, 

Of coume tbt ciijft wt^mcn arc m nfl 
.i.r ■ ? fitir fpwer autoTnobiU!^, rariiiK, 
II ihey do plcjul eloquenity for 
:. nr;-.. bath tubi, Uuntiiy tub», ^ 
t'tiifnil Itraiiiiic pknti m more AidpHcui 
homcv To Irvcl up Ihc low pJacc* ta thf 
liitiaaiil ptcgFC&f is a wurth-v'lille job. Ccr^ 
to inly tlu; ffiletilCil fiub Wrtineft hftvp done 
w1?i'ly in plpdRini; thnlr cLiaperaticin towitrd 
:)}H)]IMnrt of a< pioneer Rt|in4a.ril of Itving 
whirb Himtbow pireviils de^iiiEc tbe {wn- 



iicil dvilicBtion, 



WITH all 
of ihi* 
able Willi' : 
nf "ihc; ! ■ 



: ions and distrariiam 
. «, tbcrc' 19 a reaiKHi" 
ilk', \mly abmil thr state 
iiRss" — B curicsity bey«nd 



any cojictJiij jouyc. its eShcacy a* ati cicitsc 
to K«t away froai home. Qfve infi^rmAtive 
iiiileK lu Lhc hriiiih uf fmtE^rnjtJ orita.D'im- 
IfCftiA i» tS»i; (■N'ljr.jLiutjinn t»f "rt'|i5ii.lia, budfci 
And ccnblcios,'* m rrporti'd in ^iY[<rnmirxit 
lijiufef. For I'JJS ihe tutu] value of these 
ininlucli $9.6^5,016, and fw IdZJ, 

¥10.5 35,54*, a (IcCTfijsc 4jf f.t perr cent. Thfl 
AvcriigE number of wafc i.>arni'r» in the 
productng pbnts diminiKhffl fium 1,144 to 
l,WJ. though ihc nuoibrr iif (Ai:lortit.'s in* 
(:ri;JiM;d from 84 lo 8S. 

The fjj;tir(Hi Kunnt that the love at rere- 
manlal and ponapty in «tiM nn Active Arii<:rt<' 
t:in fhsrTiftpfiJtfs, though it may not be to 
wt'll sdv-rrliscd as In Ou eaiUcr day. The 
lime wiu not so long jird when gcptiiimeD 
with puliticAl axnbiUons iSisplAvcd the tuttsm 
\>i ar^niidtioTis to which they IxrlDngpd oiv 
ibcix "tiUHEHaFj" cairb. And iiinj^y and 
impressive were some of ihn limits. If itnv 
■'.--•c was kft, li ws* mMti for the cnndt- 
s picture — tBJwIijf shuwniB bitn in n 
^ili -iV ^ hjit with a iilii^l liit to itdr- 
fcioard. Those were the p^lorfoui timpM wlw 
men worked Jill day and iUycd out bIX 
night iQ betopsc ihf ch«jnplon "ji^incr." 

NATURE'S cnilMimissitig bounty of cot' 
too juit DIMS to i>hnw the itupid p^r~ 
vcTnity of tht Sort vmrvit, TtruuRh yi'arsi nf 
thich Biui thin the ^ouih hA( kcpl Hin 
Iwd And twanl, .mfl thm with uppnrtunity 
for a greitt public Hrr^ifc ripe tirlore him, 
his appetite MCotnes K'hiRU)££| and he his 
m Ktoniiuih for hii job. Wtli, il inay he 
thai the invwi] i^ ft?d up on cot ten. bitt thf 
bittier coil' i^: iiui'plLii thai h.ii con- 

foUrtdcJ ; anr] l-jc*iWcted econ- 

otnisl*. 

Pliiinly, the wpevil hm been coddkd: too 
ttiuch. Tnn the icihtil dotichrt dev^d by 





H^lum mitiiif If ftmi ^r*** E^o imUrT Cvmrjurr (4r*tf mtfmiim HaiimV BuMfrj 



J 



of di^ciiplinp, hill a dtiiini a|i4lhy the 
b««t ii]terci.ts of ji^ritrultun! N istill appairt'nt 
in reyire^entaiive >«m'il cfimm unities. Ani 
m with olhw Tjltint p;iiaaitcs, tf ihe coun- 
try must iHfip^irt a leiiure t\at« of Inifts let 
tht!m be fcsinictitcd, i'mujoAiicd if need 
be, and tmined t» L-dw Hp wlnp ifl thdjf 
tountry'i caiisfi. 

M Am of a g^uL, wcii-dnllfd bftl- 
Uiiuns of Wf^V'' - ■ irii inms. <hint.'h buA 
Mft&xiAn flyg, i Japdiicae boetiei, 

3ti<I tiHii btjri ; I ■. '^niitid A crop 

ShrciitcftrtJ wiili il ■ il thiti spure lim 

country' tttc (I<t icfc of a Rcvete 

isf in pritc*. iinnt a» what ■ 

bUR fjils i» wltt'1,1 i! tilt-- il, If seiuDce really 
wnntt iu do 4 gooi Ixim, U irjU htin; 
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Bearings and Grinding 

— world efl&ciencY and high speed 

The wofJd's precision machiaery and fast-moving 
Temdes depend for their efficiency and speed on ball and 

Frictionkss; beaTingcL by the millions axe being pr^ 
du&ed m great plants employing thousands. 

One of the major production operadons — one that has 
made bali and roller beanng accuracy possible is 
**grindiiig."' Batteries of Grinding^ MAchicea are to be 
found in every ball and roller bearing plant 

Many of these plants are equipped with Norton Grind- 
ing Machines, Many of them use Korton Grinding 
Wheels and Atunduro Polishing Abrasives, 



NORTON COMPAl^Y 



WORCESTER, MASS, 





GKinding Wheels 
Gfindrng^ Machines 



O IM 

Refractories -Ploor 
and Stair Tiles 
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^Chefe plwtographs 
tvenepthm exactly 
Q minutes apart! 

American Blowetl Company 

Xfh vii USA 




new ^eraUons of bup wiili n more active 
ri'gitrd lor iiu ecQnomk piaprinties. 

1^^ V7ljIi;^k'€B ii plcniifuJ ihai hreviiy 'A 
thtr »i)u] of wiiirrfn'i clnthpii, sa well u 
of wjl, bm ibe won! of o, ipthing mgrmm 
I oniric^ tielbif ituit a ^uod mnny af ibf 
d^iiipien have LuEccn Mksouci's fiunotif 
ilogjui fiw their -cfMtivT tiiiptratbit Afief 
furly ycart! of culling "Rai^> old cId'. vid 
elo' " to I he houMjwivfc* of We^ttmler 
cuunty. Xcw \ntk. Lhe colkttor reptits, 

r'l'c" 'liiii'l Avrur roncj^h clutliea. ib^ir vonHint 
n,!" iFwir wfiilif th\r\i to JjoNsii tfuiJf 

i i v T'-i- lAcunn lea* TJ^^^^ utid wi 

>»L jk:i|>rr . ..ircts is so ^rt,3X Ihat il rtKn 

Ik sy|j|j|jniJ 111 wlbfT 

Afiiilrul this nUf famine the praiident 
' i-Ht'Ctur mmk wist pfovision. In the dtyp 
■jvhi-ii fiu-Hlbs were t»rMiiiiirte)jt, *fiii] '^'Klticoils 
were hfard. if mil Men, tie (aid up * com- 
[itfiMtce far lh« Icui year>. Stit despite Ut? 
ncAiil tncHj! [)f cloihfji and ihe dcarlh of rags 



i'lttW*— pyr hcniBC with Ameriejui BtofiMf VentitMtion 
lumed ofl. 

Below- — San«rcii«inieuctl> iiLf!r»iiirtiii|[Amo** 

tion cm \>e CBTCd (fit 4W s^tly. qukUjr. and pJO- 
ctanUy am Xhi* vniih AnKltciJI fil«W«f EqnfpnUltt. 

■t Write li(jr cotnp^eie 1 i^^omiatj on. 



W0 




KAAUTACTUnCFa Of At.l.TVFi:K Or AIK HA^oliNc fcqoinHrNT SIhKC 



frum tbc)t <Jiui!lLtiwtL, tlsriK 13 5Ull .1 profii 
in tDAkinja: wa.'rc- Thi* waste i-i usrtj for 
willing marhriw'r^', utd fur tutfekit! journalt 
of f'^' wtii'-'h :m*f of hciivy innchines, 

A ■11,'iU'j ii^uri'v for !'■>??, tlif 

lOl ■ : . titiBaj,'i-tl tuirrmfiiy in pre- 

juirictg |nir*.hjwrd wajittf of (.'oflDn nr other 
Jibcf, anri In ihi! procliirtmti al wiping nft 
and oakmn, lepcrtcd pnxlycif vtiltttd uc 
?:,!i,>JJI4,24S, in |m;r(.ii!* of IS.S per ecrtl, 
canipared wilh $35,700,775 in I 'J J J, ilie 
L:int prec£iiit)|t cejiJUEn ypaf, Durittif Iba 
^amo pcTioil the mimtH'r of pliinti irtcriraiitHt 
from 3S 10 104, am! tlur number of wage 
earuers from 2,745 lo 3,0S0. 

Ix » aJJ very well ro Ci^rnpai^ fur tits 
clirainiiiitm of viiilc in imiuairj'. pet H i* 
rjutLe plain thil b cortMtkmUie: nint^urvti bt 
nnteiiury Id keep ihx induMrini wliee[» turn* 
iof. Kujpatii nay retire^ but Tiigi will hi 
neiiied {liwaji's, 

ASO'iflER intcmutitirud cominticjiTion w 
L -cmtikctl jp qttd m^I Ut;Hlrjf! by the Rtf^t 
Rmrte-nd Aiitiiir f'nirv WiimiiiiftDn-lEiKnm, 
! ■!'] [)i^h■!]^ ' •, hIsch he i<4tl mrm- 

' ■ I-. iif tlie i . '.f ihc L'niled Stilc* 
,' i^cH^kkI i:hilili'r.'4i ui this ({fuiitry 4.te 
:.u^ht to htile Enirfiiini, From rt Umr of 
ihn ,\tii;Wlc WmI Uf (fW a ^■^^i[*t>■ nf im- 
pressions, itw! «f tficm lici tBlkit! 10 Btctn- 
beri of the imrii'fv, *liirh fp^vc a dinner for 
him in NrW Votli (.'In his Iravvt* he con* 
veft^ii with chltfiri'in, stv^'nil of whom, be 
tflitl hist tbfv ffpf (Wir Irwprm in June 
in the )i(h(Mlt, Much rti»tiirb«l, I tie Rood 
biishoj? thitilb "sotricthiit$ nboulii bt ilone 
aboul f[." 

Vt'irW, if tt la dj he frwrit it h lott M. 
TniF, from ihe lij;* of ithicA eHMtea 
"America" nay p««tn in Briiiib can to tlo 
Jia icvcrencc lo "Gti6 iii.vc the KLinit," but * 
man. who t»lfW ahaui fhc ?- 'intry it 

fairly »ijri! X» ffltnc lipprv ns" of 

orkf WTt or lUMrt^r, ani^ ovil iiii i t! ito wimt 



folks lukas>' .... , ijcitttw aircrablc. 
N«ff, in New York «ia!i\ hmi thr Hwlmp 
3ok«l a Utile moK doMrly, far could luive 
ten Anglinwatkm tumpeiifjj; with .^mericaii- 
itiwi for Eibc fjivur of \bs yuunK iri^w, 
ti|^t tn tha captuti of thai modern emptre 
gircit teuil norc li oSurins "hoys Ena- 
flothidR" — suits fr!im ^'a ttotij ntccl 
'hoiiM; wh(»i! vrrj' f :■' ■ I '1- '■' : ■ iirh 
for hiftt- <ii|l,fn(iir;i 

othirir famttui -.ii'-,.!-, a;,Li l...i.i,j;7, 

CO. 

li it to ht ctrtwctided that clctb ftom 
iritial) ItKjmf would iiilccl the Weaict w-jili 
lialml of BritminP Ak tht "bliicra" on 
I he backa tit d^wtfaccil boyt, and the 
■ jihisiii ' aa theit tmaW shanks a vtiedni! of 
iiiLcrti4li«n.ii mmii}-'' 

tr.vvn B bL^n]> <li(iu1d kttau' ihat the 
sttjuilar rraiiLfftil.'- far ttflir pins rtiinufactitrert 
of sffffif r sTuH 

NOW, ttftt tht ttectioii rciurnii air sAi in, 
what bpucr Christ ma.* irift for dls- 
k ftfipoiTifi'rf rimdiriistw than ih:' ■ from 

P thr /i<tntu}i /JV Aini^h -ly of 

Agrvmiatff^'^'Tnfi ISeKrrf L tiiiiHiun df 

'IV) UKtl^F thai npp*fLl qft procjfiiiiii 
* the trmti taji now l« ftddetl tht! artiflr of 
liUJLij prixikiimcd by fhr Uon. Frmk Koim 
^thwuiih tbi! Cincinnati 7'jm«i-<£tiir — 

TbE iu.'vpcniirr ]• s ^^mbol sll fMAt Aiittrli- 

true uiid titntifa: idcalt. 

V A litratfhl forwaril creeS that Is, but t 

r iJiirr.il rr.iiiinft wtKiJd MH^m to excoramuni- 
i-.itr hiiT -hp "one gallti*" elect, Bus- iht 
' tv,ij |faJlij3.' cofivcrr 11 l*s* rt^fvd for uplift 
kit is il io Bi-giittt thai the belt a rf*tTict- 
tmf nil thai is Warm and vttaJ: iti AmBiliriin 
hip? 

F«r the doubtful ioA pttjUeaiei coois a 
inni ly ea>¥«fnB»at report on "SuBpwdsrtt 

ijurien, and rther cf- i^^ rihodn." Atnedf 
it,* tii^tiy lU-ma is I : LiKrvaMT in l.lie 

' ir.i! vaJiiL' «f thi: i fnstft $J4,i9?,- 

: 111 I'JZi lo SJ" Tfemw 
I I- M. .!=■/ i-Li<ipt;titkfa Jirt 

thry (ontiriuv to upltold 
!i,ii.,-> .jiiiJ [iiut-r-iiv in the boi American 
■adilioii. Su*pcndiri>, if at titnai invifib!i:, 
lie still Bmons ihe most favored meam ol 

UpfWtt. 

I >Jt'TLFRES transmitted dcctriinny will he 
* na n^ivflt^ to tb(- Hiking |«iiernt H9ii , and 
uliu ii^u -]MfM-i? of a imrr'diiy probably 
■ivoitld Tifti; w>c in ihem thi' sHlintfltice to uxo], 
ihrir mictuthr. ihmifih in our awsi tiiuc* 
'■'f[i'ii<i«n' ii »tiU an inlCfcsliiijf rnn'n>tjrK 
I'l II M h ui'ical prot^«a». If lix pC'i^Lliri: lie-. 
|'j:iiia% j^'ntnl, food, bad, and indifttrnti 
(mi- wili pi rodicting thrni^ rlir cthir, 
t-.i-h ■•.Uh i!i own di^tincih'c sound, in rx- 
I- i' ■. -Sftiith't. fejlicTt's may deave ibi! 

iirt^lJbc buu, uni hmym't tp 

I'.. ; 1-, ?oijji: sort of tfjfErf cntiLrtl wautd 
i-i- ■■ ! '■ i1 tn avthM h'-prl^iri totlition* — 

..\y, hivinr the 
I THwvy f*tef . 

;ih x »Tr : , .,| be in a 

I.." II ptivcs oppur- 
jmi> Ui niAkc [Hi?>ni! Actiun of the sfxwth 
1 I'yruitiia, 

I »w * voice: now *in 1 to itw cUSoli. 
To- *n 1 hc»r ray TTijiby'i t*tt 
-R C. VV 
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iiii>n Drifci Srccli. p 



Union Drawn Steels 
are made in a variety 
of special shapes that 
have developed impor- 
tant economies for 
many of the nation's 
leading mantifadVur- 
crs - - - - - - 



UNION DIVAWN 
STEEL COMPANY 



1 
1 



Wkfm w^, i. tJ.KHi P«*w« StUL Coll*«iT |U<Mf 



102 



NATIONS BUSINESS 



To officers 
of eorporatitins 

The Sq cntablB *cti 
the risllmrnQ eotpatatc 

1« A> trmtcc luujer 
mort-ganBi axid 

cntitig bonila of nl ;i . 

and iittkistftttl (rrr- 

Mtttciu {in tik lejmi- 
Jfr ^ tcm d jswik 

jtr lUrly-fix fip>*- 
tatf sttpt, Enelk Om 

ffppiT tnatxfrr; if <i 
ring/ and Ofpmtt 

ificntt or andtr 
tniim o{ nXtKmi, 
bdiamnl corpwn. 



<L Aa Ajjcnt ^Htl tit. 
ttmtrarr Air wmtifi 



5. Aj m^pMe or re^ 
imvtLT far cmpari- 
rlnns under actkn 
|br the fnnttCInt 
of Aedt^Bn>l 

thf fi,jttaaX at 
^""Vi iuul LlIU|»IUI 
of itHtet, inuRki- 

pcMtKMIK 

Scud for ciiir booklrt, 
Sfhtdntt tf Ffft ivt 
CuFpsmUt Tratt Strm* 

like nEaraC oSift f>{ 
The liiluifcibtc with 
r^aif^ to u^y of the 

ir.sr Corpencc Tnar 
Dcpminmt. 




Mistakes 
in stock transfer 
are costly 

A corporation was held liable fur 
transferring stock in the name of 
a minor, without securing evi- 
dence of the authority of the 
guardian. 

The result — nniich litigation, 
loss of prestige and the toss of a 
customer yielding the firm several 
times the annual cost of Equi- 
table Stock Transfer Service, 

Read the column at the left , . . 
then send for our booklet, The 

fer j4g&Ht^ 

T'i? Equitable 

TRUST COMPANY 

OP NEW TORK 
37 WALL STREET 

M A U»OK A VH. u 8T. 
hHii^iiKkriifAi fulMMl Daililkttt 

CHICAdar US SMk Ldgatb 8l 
LQNIiON ■ TAHlS - MEXICO OITT 



Dectiiiiljtir, 1926 

Chamber Members 
Consider Taxes 

IN TERAIS ihf VWl dollar" the lotil 
1 of aJl LUtcs IncTcflBwil neairly iwo nnd P 
halj lijnes duriTiff the prriod l'iilJi-J4. Since 
iSfO Jedcrjil LaiM hiivc iTicrcASini cisbtfplil, 
ilutp cle'iiiin.fiilfl and locat Imes hinC- 

foJd. Thill is, SI ihc bcpnnitm u( tW» 
[writHj: S75 million* wcrt niHfricsl as thf 
upigfcgiii,!; t-oxti 4}f ill JjiluJictlucu M-'bilc tbc 
Lutol in 1'3|!4 w*5 7/WjT Tflitlions. Durotit 
Lhif wnr iMca (intjriJ'ly rirarht^ iheir jnui' 
niu.£i3, to be foUowtd by a dctlini: Mntil 
\n2h, wbc« lJ>i:y *«ai]i btgiJi ld inctcli*. 
Siflfc V>1\ iiaic and lintti havt i3«n 
Cfii-tiJd.Kffl hly in ti^irt'ss of [hiwu- levied b>' 
the H'edeml tkrverntistisl, n condlliou txist- 
ii^ befoni the Wof, llic tirtHjiuilt of Oiir 
hQur DuL o! cv«iy c%lii Morhfid ta p»y 
tflJfes. 

■niejie fiut* *rc cmphuijicd in eoonef tion 
wiih RefcrcDdum 4'3 Hmn lo be vctei] up«i 
by memben of thf N'alian&l CtiJimber. 

Twels'c tima in lie lait niDc ^enri te<l- 
eraj UimiiAi hw bcflti uU'dicd either ilirou^i 
a refm&iiuoi of the rncmterito er a report 
{Li itK annunt miielinR of ine Nntianttl 
C^lumbcr. It lias twcome at]P<umt ihnt 
jti'livily 'xn ibr tit-Ill tif ijAiiuiiiil uu3tiia<i 
>i)onr ii FRil (pufflrirfii. So thin urw iH.utl)\ 
ilie thlTletnlh, iiitlHck» the |if«biEm m ■ 
uhuif. dealing with the rcblkKiship oi 
f<^{erB.I, ^[44 te, ariij luciil tjucs, Lhnf- intfcis 
Hate nnd lucjJ mtes i)u>iJilil tokcj mtl que*' 
tion4 of state and Iik«1 cxpenditur?^ 

IN fXDERTAKING the study, ilic cum- 
1 mlupt bji) bitiii fully nwara ol ihe sliQjCui- 
tics. :^iJi[ei4 vk'iijd^ jit ihiSr camruerd^l 
and induct m) drtTtufjiTictii.i, and aLws in llw 
rnodernism .md 'Aisdom of their tiLX sysiem*- 
Nut can & »^l«m \a Vi\ve i^late Klwuy* 

in all IN ilL'tAiJ be appUcabk to amithcr 
ThiA b rV(!H ntoni Inw in iicitHrd tn k'cii^nttef 
and municipoiitic^. Thin-e art!, huwrver. 
qui^iiinn of tn«rp etifieral nature ihai jMrtnlt 
rrtciuive rnth^ir than iniruHVc ifrattticnj" 
I'uUcTtolly Lh«re ore 4iS «tata but ecuttunii- 
cjlly thciv ore no Ajch divijiuiisi. Commprtc 
and inrliisiQ' src ntt lunger kcalis<rtl. Tts* 
political ui^nkdiiDfi of the country whk'b 
v^'iES jiiitt iind iiiuitabk to the conditio-rt^ in 

t.'<CI''> 1U^^* wurfcirtp! srJrioUl hittil lO OlJf 

iiiilioiial ftonorait Ilfr, Multiple tjimion i* 
mi ritanipic of on^ of thi?M dj.<.iibL]itii'£ unilet 
M'bich business blKtr!!. roijiicdl fuiubmcn- 
tdlHtn Mi tirDvinif rxrtieiitijvr. TntvUigcni tell- 
ipicre^t dk:minci» that each ^ldjj: and tucitltly 
mjuniAlci » mwflnthtr ami equitaiilc iax 
pulky. 

In altackJni; ib« prohlcm of tbif ^itfi'iLl 
pruptirty tait, it ii pointed <»ut thiLt thn rate 
on intnnjjfblcs. i» so bcavy as tu (aire an «• 
tcwi^'e portion of the imuol ittcDnii! af (hit 
[alan^l3le propeny, If ^ tanpblr prop- 
erty i» nbo levied upon. It rwull* ift iluubl* 
tiixatlDFi. It I* mcire jtut to tu iuch prup- 
rrty na the biutti^ of the uiriiiuJ espnlngii in 
iitij of any other taJte* <vn the tstoperty^ 
UndeT ibe prri^nt sj.-^lcm, blfih iJHalicui 
ofu^n r^uICB in the owner chaasini; hi* 
diitnirtlc and Iftkitt;; the property flut of thp 
'jAtc. Tfali liicilnii that the coaJ: ef money 
it nuKil 4!Ttt! tttftt the »utte tutaiiMt 
itself is rcHiiiVw! 

In VJ2.^ out (tf fiverj"^ four dDlkri of net 
pfolSi* ciut(cd tjy (ofpof minus, un* tloUnt 
was paid in dm'*, 1' ■ " ■^ii- Mtnc jTilir, 
tat« tn«iallci1 iifj[KiTr ■! per fcnt 

th* amount* jMid n> -.iumAUylMn in Thf 
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tvtm of Mall divideml*. This »tAt£iiiirQl 
shw» thr burHen oi tJiaulion tm all tnaSnes* 
hut nuiiy o( \he itRUfv* for vjfctific IniJtis- 
trteit ihoK> diiii the prDpt-rty tnx unfaifly 
buTiirte lndUMtk'* thai hivt krgs land m- 
siestmentji. ITih tfls^ molfes (iwm ttoj" ft 
kijter moportton of tbe tax reliinu than du 
tftlwf fjvRitii«*ts that do n&6 feqiiire lanp; 
land fn^'eitmGnli. 

Corpom tioaii ate now Uxird hv mnrr nu- 
mqtauti jufiiHiictirms thnn any one olJikiT 
object of lAKolJoo. Since piacticiiliy jiJI 
businecs dgnc iintkr ihc i,'<tqx>raif fonrt 
uf an^iu£aijQn, ii »;i,wltf Iw imtwtsihJt te 
miiiLc jipEciUf recomiitcfitJAlidiii (in ibe lutn 
jcct. Tar what wuuH Ik a miiLjMc ivti^Ji) 
fcr public uhljiba wimjIe^ be unfiir m min- 
ttiK.^ m that hynvm bulled ii> Iwrikiiie would 
U injuntnih In ai^ncohvir?, 

OverlJtppijig Talc DisthcU 

IX MOST stillci* ihf lUiti^ of ttrrilofial 
bcLintUFicii II r luiral tatiih^ isr\i% h^js 
of itn tvolLKinnarj- jpwrh thiniaKH 4 timilcil 
nmnhcr of iiHrinpi«s have lucfn iri.iili! ji syt- 
tenutizBT.ion. Ai AOVcnnncnTj^ functionf 
tncmtisii, lu^W tuiiM! tm'Ui wen; cfrAted to 

k tliat Ebrn; hot j^riwn up in mmt iXateA oti 
Blmost innumerabit; numoer af puMk car- 
puiKtioni with puwei to- tax, siicti as dtii^^ 
ccK»tkc, townships, scticol dlitriiis, paile 
datncM, .innituy diiiitriirlA, drainage dk- 
(rictfl, iiihI nuntrrfnn aihcn fcr sputMiiici 
[HtfpiMcs, Ii IS «p<wi«3 Uiat fti one city 
4lonr ihcre Arc iWTTitV'thrK lepanie public 
torpcriu'tm* vihb Th^T Tfl tu, 

Ibe terHlori:*! Eimili! ttf tbeMi touting iitiiU 
tnriitnbiy irvTrLiip wiib nrftuiUjil confustm 
and. ineqiuljtie. Murcuver, sincir liiuJi ku 
*n indepefifjftn siniutorj- r%bt 10 fi«, ibirrt 
ti fiu jiB^iu'v 10 fttrrplulc than or bring ihcfn 
mio bjirmoniQH* r' ' ■ ■ i(h juhstlHr, 
and it bcftraiM < •• . difEicull la en^ 

vhs^ ihtm Ai 1 niiMLr, 'Ihf lut tbal 
«Mii^ Ixvic^ (nay be roJotiHlilc, bui the ajl^- 
iple total whicli <jri an*, om- mnei: 

of projierty b>- lJu} numi^riiuj. taiiric miirticiiTi 
ti^ may he exumvo and Jil. lim- ^ 
toiifificatkiii. Not only nu>' ii I" 
but. il may MfidiMly lUlidicap um. ^11-1:1; ui 
piopcny is cmn[iaTcd m umWr in a differ 
rat location bul uat?<J for thm *arnc purpasn 
»j«ce there is no s?^<<~nirit>r armnpcmeiii!! of 
irnilwrial Ilmiis or / uniL;-- 

To briiijT nhjiir' .i ; titew 

The . . . t'f stuiiyiniT these big 

pratlem» ui the luUi'itiun lirajicily am) 
txrtKinal t4ue«, fcie» on tn KtudY hovii' I be 
nHtney cute colletiHl ibuuii! lit ^ji*nl 



H.v.', 



Mar*# Sdrnt Vtu/tl 




5< 



1 



L'l) Ml thtr Minuit; Meahanilisinti andQomihi 



aves * 18,000 
per year on labor alom 



r-;,j;i!i:,ri.iii; 

two 14^1- 
.f a era 1 nil 



.1 mtirc iboufibtfu] 
. wqrlieit out- Hu 
slali; . . .,.Mi:c t» '''^ 
dlviiiooi arer not 
miBht be great .. 
rloiirr foopwratitiri Ivtv, 
lies. Wnulijn't it be v^. 
body rhfli (ouldj upon lixal f>«i!ion. rcvii-w 
budgtrti, bciid hpmw anJ t&iri of levies? 
"Sttch & body ivould iTivoKiiilite jyi 
a,.i-'--'. f.-- • "= ' 1..- ■ ■'■'1,1' inalprial i«- 
. 1e couIiI 

1j! i|. .:i uii, .-. 111^ system*; 

ii ccndiJ jtivc ; fluhjcef.*, 

TbcM arc yir .. jwi-l-'-i - ''in' 

anr hfimt Uudicd bv the Tduiiv 
ttc, ftniJ tHKfrti: of ' ' ■■■■ ,ir. :m1 
in ihc repim m K 1: It fliusl 

1*e rcmrfrbrrtii, (h^'- -:' mimcy i< n«w 

Jfwnf by xhiit difFcnril iJHjIillcaJ *ijljdiviiiiiiti» 
for vlfjcrtt whish in ]tiW Htfp not foiMid- 
pttd as tno}k!T fot tHt ejqjcntliturr of liii 
rfccijtN 



Mofse Sitent Chutin Drives helped to 
BUlce It PA7 Certalfi-teed Products Cor* 
IHtntion to chimge from sXtAxn. to elKtric 
drive. This IB llieif i^eport: 

' Two ytiri ago w* inctaJW onr Ont Marx; SHent 
Cbaln DrUt. Thld b « 20 H-P. cliaLa. Iti opem- 
(iafl Is coatimoujs excv^t lor 3 MH-hi^iir pefkjtLi 
I daji whca th« mill J» cluii|;jeil. 



■Simys then we Kav* imullfHl one 100 HJ>, ami 
ttjO TS clwifvp, A tBontli a^ft m m H,l». 
MMH^wimt U nnd wo are tuiw isietm\Wat m 

"S* vln^a nv Riail# jnurtiauliMl j In boilar, 1lti», and 

gme fiiaiotieiiaijee, povrer, „[! ^ 

H¥ls« is labor abno wmtnaxAw to orer tie.ooo a 

yw." 



FettfO), Nmu Ynrk, Pecumimr g tall. 

MORSE CHAIN CO., ITHACA, N. Y.. U. S. A. 

Brsnche* in Principal Cititt 
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Reviews of Recent Business Books 



TbM imuUE btcntH' 
cMF Timitit't fairiau 
«oiiuiM<fCf diifjjLt £hi 
t*K 6vt mn it 111 im 
i|[lu±LDli ufi u litruvlli, 



THE iCDOOCliCjJ uAvttli^ga 

wurJJ. pert uc Hplitl^ bccoiu- 

DW},OiXi vulum«iii 191 i Far 
tht fint &iK ffloutta of 1926 it 

Tuapm il t f cgulu pon: of call 
BtH! IIIBtffi4hjp Ijfin. illip* 

mnrcjihrHphiwe thpn 3115' nfher 

puTt in dtc wr.i|lij. DocLl ifC 
equipped wLihdlicit-m UJ)<*iM»- 

pirflnia all ycBT djkijijdi]^. 

There Li opporruiuiy inTufflp* 
ferihipfim|^ mnd genrfal hud' 

dc^. mixLLiiifjiiring ^il diN^rt- 
butinj^ind wkii ii no i«i lin- 

. ti«KiWtlU1ti!:dnscqaeQtfulIaf<n 
nf tih. It is ihe {cnCff of the 

.Narixjp)'* wfnier plij'ptiiiind— 
^fticmFtoriilu-'itit^tMjti bttafitxl 
w»[h«.'wniiili oriMUjc icftiutL« 
Mad gcetc «»uiiiiuD|t lurken. 



iVfiif Trade Yernfary 




bm itpofl- Ncncit IcwjIIh 

DMcifiiiui'ia-^uikb^KKiii 

fiOcnl cifVuuE nojc fnikr yrmf tiKnmr 

Ittduifri.ii 'KitTtifm 

TAMPA BOARD OK TRADf 

TAMPA 



IliHia \a on ^TDAE — Tiiii|tt, SuMiIj^ ifwfiiu H 
B i lJ Ii m : 9 on J ID n'l'tafr rPutrm tScibdifi! II 



\ IheM^Dou^alT-Square letter 

i jSn Me»l ChfUlmoJ-giJf- 

TOtJ cin fiwk* no finer gift 
, to frtcfnds, cli^U and fiiiiiv 
] fill cmpkiyees-— because thm 
! il no beitia' putwr nvaJe. 
I Th! p4ta-fH4Sd MdXHJGAL 
\ t Square Putrci wil! 
I be appR'ckted f y 
1 geilfe* of anv 

■ For Mtf ffj 





Crnplofv StQdk Ownanliip in ike UbltAtl 

StatoB^ by Kolwfl F. FocfiLcr and 
S\se n J>ic:tc|, [ndiuiinA) J<di)tinn« 
SfrtjoFi, Priiitfrton Univ<frfiti% Prfiicc- 
loii. H. J,. 1936. $1 

E±nplij>t it^k uwnfcililp, in iU !wl l«rm, 
picmiaLq 4 )ictti>r ajtiril of nvwlt, When Hi 
tm^oyt Jint}w,-3 lJuL Ik haj ft tham in thr 
priJiHTty, )w Iwttcf cem; it width 

bemriiU the <!thcr, ocrtiatM iDAjcufity, sbdck. 
{t-oldciK Jis wtU ivi liiircwli, 

TTae priiii:i[]lii that, few 'shQukl own tuid tht 

juMi^ prfakHplii ttndint to lubf-ert lh« M^ickal 
ttalif. A runcily^ f» thd top-heavini^ is ub- 

vl«U»]}- 10 atkfW the lUAny t'j p9irtid|ial« hi 
jenrm; ■■ ■ ■ ' 1 1. 

Thr ai pa;iulflf ownnnli^ En- 

AXi*lry i!i4t if Ibe ftncltMtdRi tDtlD^E 

ein}>1oj'c* of ifnaLl HiEima liM cf(i[;ic;[M:y of the 
tnium^ounit wjti ilt^tEuc, Tlu: 4.'j.ir[ktayn, huw- 
cvftT, an: Inlcn^ltid 3(1 tlit nTlfare oi the cor- 
pottaUsn nfui ar^r ACt|UJlinti!4 M'jth. tl munr thuil 
HHy hcMj>' f»f aljwnlM [Jwnerr foulii bi>. "llir- 
rorce [Jtat wuuW I'ntkum'B tli« iiraptny and ihi- 
fiHH ttiatl nrtukf ilirpct iu CLiif pfncrnl fmnt u 
aource ihiK ts cuce in 11 jiDsdliun to h^i^T 
tflowlcdi^r atuJ to a>e Eiti» knowltdir* wisely, 
Emplaycs arc iSkety In ibt c«*e of Tn*n}* cot- 
|iMi?at[ciii to u«j^»tituti» II more intcliifitiit itntl 
drcwtetl bodjr (]{ ttttrJtlKfldisru Uitn a. lar^c t^in 
ot thOBt t^entiiB !Fho bavfr ftcqnlrcri! Hark 
thrtiup^h ihje orillfiiir>' d!iun?h o( ifiv<5itTn(;j3l- * 

Stntt nmnenhlp certiunly lend* to (ret tb* 

[Uvirije tv(t) »uur» ot iDeatne, be will hnve 11 
*rM),(licr Iriftinji! wJifrii in tutn will tornl tnw-ird 

Thr g;;rTatst iibjectllqi ta rmplow fi<x\ 
nmscr^vp is llwf h. Ees.v« tht wDrfcrmin li;- 
{Ktiilini; <m llu: ktnie cumfiui}' ftir iK^th In- 
\'rlFtftVrnt inctUEH And u'j^«*. Ih Ihf riur nf 
muUI or uii£[Jihb LijJijjuinlcs ihii putcinit jtU 
oppV ejip in tb* Mine EMJilirt may ht ii 

Mmy tcawni H^re Kivrn. (riunjutiiin t-nf of' 
lertiiB Jtwk to Ihrir rmpfgyicst, Amtani: iluiin 
jmi: I'd hsLvt tfaie rttipltnt ucciuiTt 4n Intfrffit in 
thv b^nBi \ Ed haV(^ f mpluja l^ha.fE in thf^ 
Miniinif *ii the InniiMes-'; to t-m-nurjuit lavinK 
nmnne eiDpttpj^i. £Tti tiiEnyt itm'k >iVr'iHrAhi|i 

lends Id iJcrrfiiH ihc tahnf 1 11 mover And 
H>\'criJ cnmiiaiilM uifcr bunuso tu rmrjtujc} 
wbn kwp thfir stork ft rertnin Icnirlh -nf tvrrie- 
also sl{i.¥ in tliii Mrvkx of fht niriiiiany, 
Stiitl i» fiETerrcJ tLl Ibt market |»rii« nr iii 
PVT by diffcTcpt Campdnltal. The ilkiialratltil 
l*hui ot tHiyij% the tfock i» the mum popukr 

tl-|OU|^ tonic f.OfflpOllHS tcc«pt fjwb. 

The cmpJuyv iiM nn ftdvimUKi! tntr «n out- 
^iiU iiu^ciuLifi- hf bmity placv. Tti« itiKk 
uPm<d rauAlJ;' Jit a faVQiriibti: price nr itp«cla} 
Ivcinuwf* Sift aUfliTfil or thie cmpluj-E kiu tile 
)>irlvtlr^€ ai unceUinj; Ills (ytrccment and rc- 
iiLU'ctinjc hh uuctKnitkrtM titLymejilB. 

"f^ the eituit ikai the cmployE tt a.n In- 
vmlur in n. CDm[iiLnv'ei 'vntine 'tDirfe, he nalUf- 
aily rafrlVf" "* !■ fiv' 1 tfl vut*.'* To fiiKiinl Hi 
t-eidini; uf r Tent <vf The vnttiiit *twk 

rnrrriv .111 ' . , ul u Lie 10 the nttnpnni.' 
w«ukJ cntainir l>f ml^tuknn. Stiirb a hiiUlnii 
mnmri be iicnomi bccawc of the ictrst im- 
jicrtiiisi'i; of cmpkiir milRllf, 

Tlif dirn'tiiT and ii»iatiilU difiKtor «r\ tb« In- 
dr»trinl Rrkttoru Sci'liiDn al PriticFlotl Univt^r- 
=ily hnvc KJvtn in lbi« t«Hib jig uhbLmird »tiidv 
(i( ■cinj.ilijy!' idJck ftwnrnliip, U doc» nut hnld 
r»p .wt run- iflar, !nt iTftmifif or pt»i*c but ca- 

maris of ilur plutifr of rjxny iiijnii>tifii» are 
L;iyEn nti an appmttit 

Tb« %U,wf *f 9t*^, Ijy J- Beraard Walltrr. 
Harper A liTolhfTS. New York, .S, V., 

It! iKIi, lltc "AW o£ a lEwlntike book 

(in tint *leel IwInMry vwrtltuiwi^' laiffBHinj!- 
Tbi editor cnuirtliu vt Tk* Sfitmiif^c AMttmn 



wTiXl' llie tlaty ni alKl aCifsinaFi^' fnr Tk/i 
^ckMij^t Amrrican, Thu uiu rcpiintcd ajul 
IBrd J13 a Icilbonk in :^nTllt irhrwin- The pK^ 

cat work iji w/ittcfl. with nn c>f live I'sten- 
£ive fldvvKe of the iiiiludtrjr in the hLU iv^wty 

In f;D)lcrtE(lK iinll»uii ihb buak the 

iiutbet imvEtiTd tfaraii^h the mines ot iba 
i^hK rn.n)$e, I'rum thirnr vin ate 1ru,inf jind OTV 
luMls to 3Ci<i<l wjitIj. iiniuqd Like Krif, 

.^r| Wru ni the rrimrmity thf wsinrs At tht 
MLvmbe Rurine mA\ le liiid, by nuticm tbm in 
fTttrinitft Ihr iWtl to cjifioH: Ih* ore, *bout <Kie 
II nd utK-boir tiraex a,i much mattTiuJ tvoi rs' 
liip^'c^ tia wlv fcjnUViHl in excjiviiliri^ lot tiiC 
fnnunia Caual. 

Ifi Dfdcr 10 Iteep (tw «irady jtiuuBi ote 
buuL^ K°Iflc (nun Duliitb to the TntinKEL, 
rttptd luudiFi)! and utilouditig Imvne 'htna df' 
vciopeil. Twrlv-ic ibiikcdMil iniw <d iine huve 
bcfQ liSclni by .^ruviiy into a bntit 41 Dulnltl 
in. midiiteii, Some Unkuirlfn 4it thi; nlim 

nod uf the Juurnpy pirk up IT tom a) iter Al 
one R'roii, 

^tiiny wlvarum haiv been maide Id efficiency 
about llie tumairta, G&sta jhai ana: bsuei^ 
fiuiq |lu3 top oi [liTtiiinei aifc rjuw used lu tm 
eo^iqw, furn^li rrjiJrr heat and t-amnia a^tl 
jobtt aboLti' ihe plants. 

Hot a.ir foi^LMi thtottKii lnalt«ii aao. ItufiM 
tmt CBlfinn and ImptEritJes anrj rvi*n bt^lii- ibc 
mm. Aiter Ihg. tJwf pro[it'r unounlii cf nutn- 
tutncMv citrlHiiii ami »tlkuri «rr addt'il t(i ibe 
piue Iron to iuTm sixkX. Giant rrrlla priai the 
ttcel lajt^^ls iiilti rafb, rods^ wlcf, vt sbtKls, 

There hu \)ttn u nLmpiilpn of ^rty to 
ptolCrt thu workmen fraai the ^nt machiiuit 
witii which tJirv K ttrL, The <tnirr[y Jirray 
hmrti-in m.i' ' ■ ' I wifs in tbr 

tjJ(t"i* and . vufV. iimont; 

the emjiluyt" l,!"' ilin ■■tKi tofpors- 

t\uta ate rKii iantitfuiitc i]iachi[ie!> that r-^plijit 
the TKiYik'tt vt\\h Mil hLlmmilLuTiAn rcicai'ij mtd 
th;it (tiKoimipc daily rLikinp: of lives Ear a lew 
cepli' L>i;o;ianiy iin tlii; irKoniif vtMlrnient. 

diBDiIitrr in tha World '1. Worli,. by Hlttrt- 
ion li. HoMfc, IJ. Van N'ci»tranri Com- 
pany, New Yurk, ¥^ ^ 
""Wf are inrlinrd to Miitfe «t ftiit wsirrtM nf 
those c4fly Eiiieiblitru'ti u-liu tLiixiousiy r^itar^cdi 
t}ie dalLpp(aran^^ i>t tht yew tree, betaUHS it 
T^ns CQHsideicd the only lUiUitnCluty' ^uTCc of 
iVCHid iat \aim huvii 3.m\ witholrt Inruf b^iiM 
tlnj^land nipht be ricfpnsi'lcaa !>iin:is ihftve 
ddj'f sfiencf III" TTiiv.'ii lticrc<iiiily- >Jrvrrlh(- 
ti(*«i the *( ■ "d by Matfft \*a\a at 

QiriiiD|)lK'i t < 'ivnji fcctiAll u («in|wed 

nftb tbo wEuiuii. iieU toiV. uticn ior (■Ji;i;lu>ra- 

Cbrmbitry ia vital Cn tiiodem yvofftm^ It I* 
iBcd ti> ifts til' 4^tii'nsy ij] wur, l» RBd iatd» Id 
rJiMitlWRMi! wMlhcf, ami 10 KH* dtrna lJT«i. 

fhtiniwr}.' u I'ioHpl}' juifltiil lu itBiifttlmnp, 
rrifniiral rni';ir^ lilt nitratrt which dUiy lie u»e<l 
for biith>|Ki>»«ml ■.'^[iluui'ai fur the Midler or 
ioT rlcli IfntliMr Iuf the (anntr. 

Cliemiitty hai <drc«(Jv jiortly fr«tt ua Entm 
Ibf lotfijtn fttik tttntiojiolj' iiod wJil pfobably 
prorture mbviduilj:, fiit'i fur inUTi^itl coniliuffipn 
eiutidic^ lora; hrlctre the supply ol pelrolmin il 
eThilii.iterl. FftT &*Vr!Vil y^arj Ibe tJetrnklim hJW 

been "i.nu:lt,Ml" to provide more uanhlc fuH psr 
Iwrtfl of cnttk: ul). 

ThciM' irir only «- few td tite iMtdn of 
nicKleni dk'QiniiiDd ^veniMt hy (■hemiilry' 
of whkh Mr, Hot^e bu told In his bo«k> 
AitttgethCT, it i» a Vrn' fnlrrtainJlW, ittlU- 
limrd htrtk, t-nid [u l«f EHidrrflLioil by ttum; 
not tcchitirally IhuTiitl 

Pnptatatian. Fnbloina in tlio 

*nd Can*<l>. edited l>y J.i..iiji.. L Dvblin. 
HoiightQii iliTliiti l"riiti[>.in>', Bottoti 
*hd \e* York- im ^. 

Tilt uHpumllptcd sfn*lh Ifl pitpulallt'ift, tl» 
kntrrniiitcirr id rotra, aiwl ilkr iLtrlaibneltl uF fm- 
niirniitinn nuk« of AmfHcB an ijitrns'xnti pkce 
for piJiiulatjan iiiuirT The AitLcrkiin Stubti- 



Jr'»«t ttt^i It T»w»A. Bcuiw IT T»Mw *»i THime PirtrC* Cfi. *<fca* •itt'sif^ii ft'«l*»i'» Hmfaru 
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A daily picture 



of your business 

Your accountmg department 
can furfihh it without addi- 
tional expense or extra effort 




As an executive. y«iii know that 
there is no such thing as knowing 
too much about your i>iisijieas. You 
also know the part that time plays: 
that infonnation varies in value ac- 
cordififi to the tunc you |fet it. When 
da you get complete dtt ailed inforrn;!- 
tion of yesterday's activities ? 

How ^o&n will you know how ye*- 
terday*s profits, iind figures a&ctinj^ 
[ir< jfi t s J CO ni pa red w i t h. t h e sa m c <hi y I a fit 
nionrh ? Bow scwm will yau know how 
the elapsed period of this tnonth com- 
pares v^ith the similar period of last 
month, or of the same month last year r 

You would like to have these fi|;ures 
today, while the infnrmatbn i» "hvc**; 
before it is too larc to take advantiige of 
opponuriities for profit, <Jr too late to 
prevent continuance of loss. Under 
ordinary accounting conditions, the 
task of keeping jtiu thus in Torn led 
would be ej£i>ensivc, so expensive that 
you could not afford to have it done. 
'Oicri' Ik. however, ii way by whiih itn 



ever-increasing nomherof hu^iinc^s men 
secure this hif>hly tiesirahle^ close con- 
trol of their business without putting 
f>ni^ extra name on the payrolL 

liy meani; of this moilcrn equifjfncni, 
your accounting department puts on 
your desk the vital ntatistics of your 
business; telU you what you owe and 
what h owed to you; toinparcs your 
biislnesH day by day, mtrnth by month 
and yc.tr by year, 

Our representatives arc familiar with 
accounting needs in more than four 
hundretl fietils. Each business presents 
a different problem and through the 
study of many probicniiS wc have gained 
cspcricncc which f^hould be valuable to 
you, 

U quicker knowledge of what your 
busincjis \& doing ^ill be as great aji 
asiisct to you an it has hcen irj other ex- 
ecutives, we jiugjjesr that you ask your 
secretary'' to send m the memorandum 
below. Elliort-Fbher Company, 542 
Madison Avenue, N'cw Vtirk Citv. 



MEMO (■ tl R Y O ij R S E C tt E T A ft Y 




1? 



KLLlDTT-FtSHER CX)MPANY 
.H,2 MjidiiKjn Avenue, New York City 

n Kleaae jund me, a copy of j our Scxiklct, "WhyP'* 

n l*lp»«e Have a repr?«c:iii»rivc familiar with my iine 
of bufinett phcFite for an appointrrcTit with 



£lliott - Fislier 

AUTOMATIC ELECTRIC 



Namr 
Cttv 



* 1 ^ t * 



Staip. , 



JUST \r R I T E — B 1 1 i o tt - F E s h e f doe* the R e * t — J IJ S T 11 1 G H T 



irtt* writfmt ** ^Xifirfnwtu e«M«j«v ftt^t m4pti*m fimm't UttttfUM 
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oes yourtvon 



ker^ dollar 
Q,ve him this 



The leal wages— what their pay "gets thcBi" Jor tbetr hnmes—all their 
atisfacti^>^ls. With your f^ctqjy in ■Wrihnmgton, your pay tmvplopss 
would cany H lot of eitfii coiitetitiiieiit at no estra cost to you, becnuse 
this is a pleasant town for the workers* A wide variety of nmnufflc hires 
— some <5 the world's largest factariea in their line?- -prosperity, attrac- 
tive liviiig coadidojis and comft^rtabte Ctinmt^, 

Every Advkniaf e for Mftnufacturws- Over-flight deliveries to 2^% 
Ajnerica's population- by ^ raUraads, trucks er steAmBhips- Free from 
the tralHc jflm of ghippin^ from the big seHboard citiea. Facteriea and 
branches here are at the elbow qf the East and the fast-^growfiag Soukh- 
east, and c^mTenient for {^oiislwiEe and foreign shipphig. 

New MftHne TemtinBl kid out whrre there was room lt> plan for 
handling goods, ships, railroad: cars and motor-trucks in fust time at hiw 
cost Latest tjrpe luadkig and unloading mnchmery. Tracks and through 
truck tanes to shipside. 10 minutea from heart of the Htf* Open and 
covered gtorage- chorg* for securing lowest rates on all classes 
of shipments:, for irtarklttg or Btendluig less-car-loads, forwarding bUls of 
tadiing, supervision of loading or storing, or recording shipments- 

Railroads— Pennsylvania, B. tic O., and P. & It 

Labor Suppljr abundant in ah grades, because of Wilmlngton^s varied 
■ndustries ami prosperity. 



Fuel, Power, Cos, Pure Water at lo* rates. 

mines and refineries. 



Short haul from tha cool 



vaiad it! raitre attctiU'Di] lit ibc pnubJvim t^f 
(H|Hlktk>n. Thb bttiik k oji outgrn^t-Lb of thJil 
symp(i*iurn. fhraugb thi; PulLU; FwiJMl»<icin ivt 
i'xxmtmW. f(i?«ii.rEh. 

lh<: lin^ LTDuKiiL toizolhtir tluAti kL- 

cf^jiii ..I'll ••. iiiim bp cfjn '■ ■ ■ '" ■ ' ■ ■ ■ litc 
OJI Ihc ^iifiTcfcpIl ]iha!«g ■ . (i. 

IvCiLiit L Dubliu, L|Ht i. :i.''i . . : .. , .ind 
StAlistickn c{ tlsB MfTTiJIwliutn Life i CnLinuKS 
CotnpdtiVt tiJ» nrritltin Ibe Introduttkm. jVrli- 
flfB ciHi<T aiillnff-.taih-e spcafecni Incflt \-a- 
rinirs aibjBCtfi 131 fhr rii>putBtkin iijfeibl*;m. 
.■Vtrninn ih/dc air; ■ mhJ. Naturnl Hd- 

.WJUftrs hy fivip \<\ iinltijp two ijrafta- 

aont ef ctornjnilo ; I'ljjjuJjliua and Imniierulioli 
bjf fiViC liTtLrr* litcludiiitr Alts Ilrdllc(uii CuFPloir 
of (iw Divisjnn of rh^licoJ Ani |irir|:iir>|(i!?y, 
lljilled SuiM Naltanit Musdinu who wrilr* rin 
tfit i:iri:i:ti flf iinmis;ra[!t»n nii Ihe American 
Tyiic; PaiiuliLinQ DirJ Labur Suffplj-; and tie 
Outlcwlf. fnr line Kututp. 

ForaifB £];cku,s4i AcEountinb Irj Chrlt- 

[j.an Djomp, Prttiticij-Hjill, Itvc 510,00; 
\ r^impcndiini? hut sini|Jle 4l5d well iUus- 
tratid volurms on iho Iflwl difficull lirant'li It! 
tiatik iicfuupnMiK— iE£«11 tht Icari developsH o< 
I ftLCfUrali'nf 6ekt A vafmihle uorf prSDcUca.' 
«.(■•■'■ 



Free Survey for Your Specint Requirements— write and tell us your 
sjiecLal ne«d& in L&bor, maleruila and shippuig- where you want to cut 
costs. Our Consultant will make a careful study of what WUmingtoo has 
to ofTeJ you. A reliable report. CohLs you nothing to find out if Wibning' 
iffa, has the ideal combination for ymur busiiie^ 

Add;B«>i [iiduitriil D*]>artm«nl. Room 1343, Chlimb^ Cammarc* 

WILMINGTON 

DELAWAR E 

'^UTie 'Port of ^Personal 



'drU tat Ibc stuilcnl, 
man, 



ir if 



Servi € e 

«M>ri nr i'j^xtaii f!t«ir Kij'flliilll .V*ti(i(l'j Butiltftl 



KECENT BOOKS JIECEIVED 

AmvHtiin Pirrk Frodtitlion in lt)« World 
W*r, I-Viink iL Surface. A. W, 
^■bilw Cnipjti.inyj Cliicagn nnrl New 
Vorli. V>2i'i. 

Bu-tinnm MjiBa|[anicfit^ by Fti'iiivAl Whilr. 

lietity Ulth and Cwxjan^, Mew York. 

X. y.. leiis. 

Tka Cattla tndu«tr^ and tlid TkrllF, I)y 

Lynn ^{anl^Ty tdminsTcri. The Mae- 
niilinn Coinpauy, >fflw York, 1*56. 

$i.so. 

Thf Ceniimu rm'' C<MpafplIv« Mev«nit»^l in 

I'liivrroHj- r.if C.'] i ik; aiitj Frcjl, Cllic:a|f(Ci, 

Jtiiiioi,. jiJ*. $.1,50. 
The Einit^m Daliui^n uid Otbsr EM«.)r>. 

S.11I Franciaco. Qillf*, 192fi. 4^-30. 

Tha FlnsDEUl Polii^jr of Ctirponiliisnut {Re- 
Tii-ctl f'liinifiM>. f.i, yriUiir :sii-)ric l)tw 
icjt- The Roi . C'uini>auy, New 

Yprk, .sr. V.i, ■ 

Induatrial Snl«lr OrinniHllont \ty Lewlt 

A. UrBluia. Mctjrii«'-Hil] Bwk Ctirn- 
issitij. New Vijrk, X. V.. 19itK $4. 

L&ad PlumtDt la Uw Utiitod St>t*£ for 

City, S|:pl« Akid Nl^tivn, In' fi:!!!!-;);) 
hinies. l lli" W.11 luill^iib L"iii;nt?iiii>-, NVvr 
Vork. N. lififfc ^ 

Ma^htnary and Labor, % GcarB'C E. Ear< 

iKir IJjirviircl 1 jiiTfrMty Pt-Eii, Cam- 

Tks MnttienatiiC* of Buimaik, by Witlibin 
V. Lovitl nuti Hunry R Holteclaw. 
Jl, j^inilclon and Ctrmjiaiiy, Mew Vorlc, 
N\ V . I'fifj. *3. 

Monar and CirwdUu hj' Jbiheiii n^-sctrt Ma- 
K. S. Croft ii & Cempsny, 3>le« 
Vork. K. 1935. i5C. 

PrafittSharlBK anl SImW Ownankip tor 

E,mjiUtr^*T Ij>' ("•rtoii Jmiie*, Hefiry 
l)r!nii'i"»il, )■ '!■« irs F, tjjiy, Hcth^- f, 
KetnliU. ntid Arlhtir W. BurrilL liHr- 
Iter & Brotheri, Y«rk;, N* Y., 

Publkiiy, by Boffcr William Riij Bfitf 
LtnTlej W. Banner. Jr. J. H. ^»rt 
New York, Iffiii. Si 

II ick. 

'iinirnim -i-llfilird lina.1l t'ulii; 'IIV 



411 fl Companj- 



Arcti''. 
tnimuini-lViKfiliiiu-ii i'uh'f- 
paiiy, Mew Yurk. .\. Y., l'/,;'- 



NATION'S BUSINESS 



loioest doited-line 
mte in Chicago 



that ciounM U Ui* unit yau piijr to gtit mBtotnvn "wi tbc 
dDlted ttriB"— Id come tha counter Bud tais. fof your bckkIb. 
In Chlc«f« there ii ■ ttrikiriK prefflrmric* for ot»« n^w*- 
p«.p«i-, by thnM iid;biErtlpRr« wiifi ch*ck tsiuU» moat cjmfultjr. 



\i you have goods Co sell in Chicago talce % ttp from tboH who have faiuid 
out how it Is done. 

For no one is forced to ejiact greater reciulrenieatB from id^ertislng 
than Cbtcagd'a deportDiedt stores.. 

ki the "Loop's" dcpttrUni^nt btotes aloi^e Ui done in iiamul bwimus 
<jf $275,000,000 — with d«])^^^enfs selliAE. almoBt rfety Idnd of tnordhui- 
dise — the greatest retail nuLrket in the world. To newspaper advertising 
f«ll£ ■ large sbiarc of the staggering respo^aetbility of meintoiiiiiig this 

Customsfs "on th« dotted line" is tlie chnllenge! Am ndvertisitit 
problem of tremendous impcrtanct - but eaatly scjlvedn 

Of six n&wipapej's published In Chicago, The I>niJy Newi cames more 
deputmfiat store advertising by far than any other paper. 

In iatt, 0^ «W *poce used in Chicago papers by departmenL stores, 
The Daily Ncira carries nearif 40' ; . It is, moreover, the outstanding 
pa(ier in Amcricn in the estent to ivhich it is iised hy depArtment !>tores. 
Outlying stofes use over a tmUion and one-half lines of Daily News space 
La a year— more adpertlsing duui they ose in all other Chicago daily papen 
combined. 

The prx^^lenis of the national advertiser mlt res|wnd to the solution 
used by these retail space buyers. 

Their problems are yours - wheQlftr you aeQ lo men or women - 
be your product aut&jnobilesj tQilet Boapa, siioes, or what not. In foUow- 
ing their judgment ycm subscribe to n policy rooted in the daily record of 
cash receipts. 

Fw The Daily News is a Cliiaif o newspaper for Chicagoans. 

04^ • of it* 400,000 circulation is distrihuted within Chicago and its 
subuTbs—thfl aie* of the rich Chicago market. 

The lowest '*dotted-linc rate" in Chicago! More sales per line of 
advertifiingt More sales and larger profits tlirough The Chicago D^ily 
News! 




Tip ■«]( (psodi bi dkicaco, timv 
)• an4*tn infomutlan must 
hmv* lo K«t ■ tru« picture «| th* 
n«npB)Mir vituatiDin, W« hmv* 
pr«|i«fwl A brachurBf "Tll« Dot- 
tad Un«,*' Whith dvn alantfi- 
cnnl «n(i up-tD-date i%t:\t can* 
cemlnK iha ChicMgi; miirWt «nct 
the voluinn ot bLULlneM ca,rri>?J 
in ChicBj^o p«pfini A, Copy 'will 
Im mailed Iuba to buaineu or JuJ- 
vcrtiiitiE axHutivoa who wrlu 
fdr H on thotr butlneia •batl4>n-> 

ifi WiitU S|.. CMuia, III. 



THE CHICAGO DAILY NEWS 

^ 'Vif Chicago 



I lit t. Alt ill. 



f:iin:;>ic:fi 

u-'KHlnnril a KrHllj- 



&kK I^RflNiCfjlOlt 
lU FIni ^fBt'l DwdK niiljt. 
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Constructive 
Auditing 

An itKJcpoideni: audit is to be regarded alwajTS 
as the means to valuable ad'rice frtnn tht eudi- 
bac or auditins Bim 

Too often, auditing service ends with the report 
of the ftoancial condition of (nami:) as of (diite). 

Auditors slumld be equipped— and should be 
emploifed — to oHer reconirn£aid.atiDii4 in coT' 
ncctioQ with mcthad,, poUciea. ftnancmg, etc.| 
to fiimiBh compfifotivc statistics inteUigentiy 
prepared t to point out hcxw mistakes and waste 
may be eUminated, and pitfaUs avoided. 

Of coursCt everj audit ^houM be s Defiiiled 
Audit. But whether tt be Detail^, S«mi- 
Detmletior Balanee^ S/ie«r, it can, and ehou/d 
be mads to, serve aa the basis rjot only of the 
hnBDdal repoTt, hut bIbo of constructive help. 

With the bti^ncu man's apprectedve under* 
■tondins of this help, and the eooperation of 
progresatve Public AcCwuntuntH, Auditing be- 
comes ConstrtKtivO and oETerg. its g^test 
value, 

ERNST S ERNST 

AOCDUNTANTS AMD AUDtTORS 
SVSTEM SERVICE 



raaVIBEPiCE 

■*VTl>»Eilk«. 

■ L/PPJIIjD 



*>TTf RrUMll - 
ATLANTA 



ki4ZH«MJftraL.ia 
■ ■iii fii 



iMiwrt wawtM 
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Four Helpful Booklets for Merchants 

I. Group Effurej hy Merchant! tor Prumnnug Trade, 

i. MercKanrji' Irisdtutcs- 

J. Educitionitl CmirjKS for Retail Saien P<.'ijpJe- 

4» Special Sale* Events. 

TAt Compkte Set, ^ mtu 
Atldrcss 

Department of Domestic Distribution 

CHAMBER OF COMMERCE OF THE UNITED STATES 
Wavthfnf^ton, D. C. 




IldAVE liinL btfn tt] lunch witb the BtrntTill 
raiiniigcr ai on* of thr buTi -l ut'SMft- 
niHit *iiitr^ iti the U»i!tt-' mrj tiuf 

laJfe lUTTn-d to O. Hkhtjj's ■ ... .Litiui un- 
derpaid shopgirls. 

"If O. Hcurj' vfuii; wntinj today," B&id 
the dcpaitniciit rtfire rnnn, "Md lued that 
thetue, be Wemld maltp a fofll of hinueH. 
We have any tiumbpr ul younp! womt-n who 
rume m w<>fk iti ibciT own tars — boughl^ 
uadcrstiind, out of Ibeir own earolo^, A 
•■riLary dI ^1^,000 for a clevvi wometn is tO' 
'i.iy not ui>r,ti!n[non. PUifity of sutes i^rls can 
ivLfEi at Jcisi a week." 



IASK£1> biin about iht mm sflilceabk 
chonfliui in dcftfTiment-iitorc methods 
wtlbirv TtCfiit >f*ra. 

"Prohabliy the mosi interesting liins,'^ be 
salj, "Is i}i£ irtlux uf fcrniEt Actiodl testcbert 
aiiii (olkj^ Iraiued woEni^n inic our JieUinf 
foreiM, aulcs ijirli makt ia much mote 
DHiDey Lhui ichool Iciihtfs do llmt teachelfl 
ere dcscrtinir cducationnl votk to take jobit 
liel4[|d iiuitnicrs/' 



"ANOTHER Ulirts we have JcAm«} ttv 
jf*- iriaNnnriHrrrflr metliocl,"' he said, "is 
that it }hiy?i to hnvt pteLly Rtrb opcrnlhi|t 
clfvimkr:^. I don't kiitiw w{iv ihis ii tmt. 
I'reiHimably it iJ hfk'ausjr m m clcvuinr a 




tUJtftmiT is f ijfiifieHwJ in loot cit lIic optra- 
ifjr and, if *tn; is homriy. helps to cre- 
ate ia atjnwplierc cf gloufli fof the jlore." 



"I CftANCED lo (Uwover," the mme maa 

wonien in (tepartTncnlH baritHing kitchen 

clajwcs— rhosc who for vw : beyond 

their oifn comrfll hiiva > • -n mar- 

ried, iiftd ihuM whose nvairiajfcs have i*ot 
(iirnetl vut Imp{>IIv- In either i^aup, the 
wtiincti cnivc A faoine of their own und get 
ttretr cwnpen^ticfi by xlling (imdt to erf- 
jite cotnfortnhie hamet tot atben." 



TRANCE LhittjB ii«tneiltiiie» brine about 
" "hi' i>''fm™tor of a Fifih Ave* 
tiw. ' me. '^FtiF J year or 

Lwi' .., : > iiai) been i;iuii]lii]g p|c- 

tut" ifiai hiivc .111111(^11 pt-mj|c'» faiiCT 
Neirijf in.ery pictufe be does lijid a ttrtafn 
ihade ef frd HcnC* that red becurne pa/pu- 



tt kim wiii'n; Hi tacti AWa iiliiikt mrmiivm i\'a#ii>H'i JffiikM^M 
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ijir In Pam ia fnafaJafiablie wamen^f hM» Of 
gqnris, Todjiy ytfa vill tnd ibf same !;faaiji: 
of red ia alm^t my more jn ihe Unire*] 



COME Liine a-- 
O tusui Lhat a 



J in lllij cul- 
•I rnther hov^ 
, Tnan's wU [Is the smn 3 1 

•lit of df ' .:.r,u-> tb»s tbi- 

oUit wfll Bta>' ^'rjjtL IJic iiuij w-uti'i 1(0 home 
and hnvc his sclccitim uvcrrulcd by ah wife- 
I have _ had wvcr*! |ct(cr» froni lul^mcti 
coTilirmifLg the ^rHtcniejiL But klter 
idda kumctbiing lib! tJiii : 

"At Ibe ss-Ttic time, emi if it ti bdier 
biafhRSs, we alwinn have pcni (aiUcintTt fm 
a rnim ^ha brings hia wife aluiLg wben be 
biiy» 1 jmit. By tbe, time a mXD j* eiti 




{ft^ ^^^^ 



Rtiough lo fuvc a wile, be sbuuld he ftki 
eni3<u|fa to d(t hii o«m (fiinkinjit atwiil bfp 
clothe. When he brin^r. hh wift j[ is be- 

tnotbitr »]un|t to luut after hitn aiid prevent 
biQ luim making u fDal of hfmiidf. 



OTTO KAJEN tells ia his bouk, "Oi 
Many Thiairs," aboui q jacce^tfut Waif 
Slrett spccukiior wJuj jutcoumcd for his 
t^t^c fortuDc by tbc fact fhat he haj sl- 
^nyi tried tn be KiitimmodalEng— had al- 
vtayt done what the public sceraetl to wish 
him to 6t>. 

"^Jef tntu beciime disipwiMl wiih Hnfl* 
Ihty hell!, be siiif, "uhj w,-re castrr to find 
huyeti for rhfm, I boy^l licm On ihr 
other hiuicl. when tliir iwbjtc w.ti willing to 
pay Jtbiufdly hiijh [irices for itocfc* jjqd 
clftmami tor them, I wid lisent tttism." 



A MAN wis* diJrrnUJi] tine uf the fint njo. 
liiin pictuFT rlwatcr* in a u'cuteni cii}* 
li:!h Jiw iliai hp uivmI tu hiri^ wiitnirn at to 
mucb nil hour ifr nttend hi^ show.-B — 'jijit ni 
reKpfttatilr-Ji^kiTii; Wfiinen arr nften himt to 
ait lo a iii^t -KTfiiti; Lire, ttj aMracl i Cfcwd. 
Mcvioa were ao pwwriy thoiteht of at lifnt 
that he 3iJi;<!ii la iri^lcc cbii-r;ictrr lor then} 
liy alwtt>% buvnnf w-omcn Among tbe ^pec- 
iBtont. 



A YEAR asa Ijist f«Ilt I jtojiptd ui a. IklLi 
(oiiTlry diore la buf an an — for eel' 
ting in my wictrf httvniiA 

*'l hftvcti'l an asc in the pSace," lius jiia- 
pt»tQT said; "havtn'l bud a call f w Oftc in 
MVirmt ttiiHillM." 
Of cttum be hddn't. The ue Hrasan wu 



IHH'RASCF. rnrnpaw ivctntly made 
■** 8'! ''tin of the kind nf in- 

vtjitmi'ji' :ii (lie HHJit** of sjity- 

four Wfjai; by mtu. ih bo <Jj cd within ihr i^i 
two year* in a tfrtain [aree indcutrul city 
Tlir purpose Hjf ihe iiivtiiifpillDu wa* ii* GmJ 
out bijw much in^^iirTTUT n rmn 'Jiiiii?'! mrrv 
to coiit!r Cfliiti tf! 

But fnr fTirSrr- fr ■• . r* 
'cai' ■ y, i-u-r ;ixu»pJ(.'. iiiif nirtL'A 

l*^!' ' form of wrahh fiir Ik- 

' RkIi ii nm bontk lit rral ettarj^ but 
f)f the *i)cty.four latates lovcsti- 




F(Jr7.J Krim C Hun^ £hilLiirt(;, Sah JU% Cit> 



■nd 



Metsil Dcitir* 

Trim 
El« vn tar laclcf 

Aurcitttulijle 

Mutlldilts* 
Gamiih Mould' 

W i n d i h { • Id 

TuWn» 
I(i*tri:iiii.enE 

Glam Oiannek 

Fli5or Mou-Ieling 
P I n I <• h I n |[ 
Mi^tildjinc 
An^littvctur*! 

M n u ] (J ( r« n ■ #fui 
Shape* fan 
Hlecf i-jc fliffu 
Mai I CTmi ea 
Mu tflt FutTii'tue* 
Siltuw Cun 

RftdwHy Car* 
Auto Ilun» 
/iitio Truck* 
Sa^», etc.. Btc 




Another important 

building tliat's 
DaMstroni'equipped 

The Federal Resen-^e Bank at Salt Late 
Ciiy wanted a mcdism fireproof buildirtg, 
durability and pcrmancnc beauty of trim, 
and bw upkeep expense. 

So Dahlstrotn was spedhed . Dahlstrom 
hollow mccal doors were placed at all itn- 
portiint points to prevciit possible fire 
spread. DahU^tun metal tasings, jambs 
and mtitrtor tnm were used, to aspire 
lasting tuodonity. 

Results? An inttirbr that matches the 
beauty of the mjtstdc — and a souros of 
lasting pride to Lake City. 

For office buildmgB, hank^, hotels, apart- 
mmia and other bigh-grade public etruc 
Cures. DahUtrtsn h universally regarded as 
standard. Write for a list of recent install 
latiom. Many of the l&iding buildings of 
your own city arc Dahlstrom-equipped, 

DAHLSTROM IWUTTAUIC DOOR CO, 



mm TOHc 



lAMEStOWN. NBW YORK 



CMJCASO biTirrtt 
i>a.U-Mi.ii. ttnllro Hwk ill*** 



H-Otid fur jtU deurr* and iwitr^,„r finiih 



liAHLSTROM 
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Cyi Financial Possjbort 

^^ury^nteryacaUon 
— a wallet op 

ABA Cli 



TRAVEL MONEY" 



eques 




SWfl, cQRvenicnt, worry-frtTe travel funds, 
Stjlf-idemifviii^p saving you die embarrass- 
ment of having a personal check refused. 
Light to curry, easy to use. Crisp, cle«T» and 
hjuiJ^ome 05 new buEiki ncit(»!. Good for U. S. 
customs. Ca.vhahle day or night, everywhere. 

Buy your A'B'A Travelers* Cheques at your local Imnk. 



nJlJiK&tS AiKHsnrtltltl rraiflin' thoiw U 

Bankers Trust Company 
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(rated, avrrnjpflg: neuJy ?oOa,000, Iwroiy- 
nine kid a«i h^ivii wluttviT, and fifte^G had 
no real cRLitu, (rtjl «inty fnur hnci no slocks 
niiid Iwn of these were estates at wocncn. 

A taihct iur[trmnK iditcgvery wm [iiat, All 
pstdirt woitli tsiore tlsan $(10,000 «tllcd in 
lirobais court w'nh'm a >T-ar I wo, ffll info 
two gioups as to vniuc. One ct^uI" w:» 
itiaJif u|) t!iuU{:<, riiivKin^ fruri, '•] 
$^50.(>X>, TliiJ oThcr iscoup Lndij., •. ■ 
fr«m $4ai.0C10 ta $|,SOa,D00, uLtiEf 
wordif, thuinf a,'crw no t:6tatffii worth jttorc 
than $:Zi!D,UOO but \m» thiE ^400,000, Jliil 
why i rich. Rian becumL's wnrth rtearty half 
a mltli'uti ELI »<t(iin as hr |iiL>^<iif« » qi utter uf 
n mijliotL is a ptiJi^Iu ih.ii 1 wijii wirac 
ihnughlful TMffct wffuid cspkln Prflhihly 
\\.\ became ihe firiL qUattiT ralllitin is tbt 
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NQNE of Ui£ tsiitalet uiiitLT inveiitif^liini 
had more thnn 4 yicv (cnl of iu prop- 
erly ia cash. ft[ch rrwa Mlifona Jmve miK'h 

where it will inttrafli*. 



FOR •timir lime I have bern wantkfinjf 
why Jt is ihil a favdrCte caldLeTia ^hovrt 
its ilirf i-prl iii>li(--» Eir*l. As you start irotinil 
ibe .tnnfl tountBT, tray in tmid, des-cirbed t<> 
imii up in frf»ikl (if a tath rvj^Ubt, the firtii 




ihrct Of fdUf yafiis lire tk'viitiffl ru rfflswrts, 
Aficf thm one rimgcn «■ iftupti, c<n[r{*f«. anri 
itifr rc« ul (he raeat, in prfiin'C ender. Why, 
I knpt ii<ililn(f [ryiplf, ^hmiM nsui buy deswrt 
liMj. when deikwrt is not ■ciiicjv iirinl Whj: 
not iia-vu lJuf rlisscTt dtttiJa;^ jii»t siwd of 
ibi' I'iiabkr'ii tabic f* 

■if thr caft:ii:r]j.\ where t hnvti t.rat1In|{ 
jnd frnnkly fl?lirH him for his sccrpl, 

"Vi'l' show dcssdili first simiily bccausir 
wij foniTwl iiy ftfiuai lesti jind cjcperiejicc ihai 
we Mil twiftf Hi many i(i4i way," he mil- 
inply tupfessfd, "'If a cu^ionitT ihpprnaciif;* 
ilcMrrt ilnjhcj, mt ibe ht mil uf ihr ci^jnlcr, 
aftfif JoaiUufi hii iruy down trith, ii^y totuA 
beof, pautloci, miuarunr. uiul iwu ut tbrEC 
side diibcfi, ie may tknidc liiut lui; hu 
irmiunh futstl flJti'iidy, iiul s-buutij mi add! 
di'&sert. Evert il inclmc!*) H> chaflftt? his 
mind ami huve dp^iH^n in tiat:e at M>mL>thliiig 
it ii tifiiM nui VMf. ta in:iki< ^uch i swap. 
But wtwn he fim <ninc* in, hr U h«ttitry 
and ilcsscrts looli iteod (o him. Wc rven 
mjjje fnttre monty from tht fut ihit bt 
c»n't i6i?t;tde quJcklv whith dr»irft be wnnia 
and eonipfotnisHi by- bny4fTg fnfu or thrrr 
difiifttnt ttnrfa. Bui- ao miilter how nrniy 
(!<f5*eri3 he ius, be will ncverthclens still 
buy hilt uiLLil number of mure Mjb»ijiniittl 
iicnij, At leajil, ht won't omit otbci diihic^ 
(fUtinriy, v^hcitikt if be walut unitt the- loji 
Eo ou( hii di(»atn, he may ml buy 
my at all'' 



THEN ibia time caklvm pjfopr'idof went 
tell Ttnf hftw it bml btmi {(mud 
■ ■■■iUi> 1(1 hdvc trft>Ti for cuKlomeni' 
loriRFf than ibL'v uiurtl tu bt. 
■ \,ituitilJy," be MfiliiihinJ. "niilnK/y h S,a- 
ing to biiy any more I fluid I ban tine tray will 
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'7/ /s htiman nature to prefer the known to the mikmivii/' said 
Thomas^ aj he ha nded over the ntw lettefheud oh Cranes Rond* 



Cranes Bond is for official business stationery— checks, invoices, banking 
forms, and all business instruijicnts which circulate among the public. It is 
dated aad water-marked at Dal ton. Made si owl)- of aJl new white rags, it is 
generally considered the premier business paper of America, and In wide 
use by die largest financial and industrial organizations gives you— as a Cranes 
Bond user— a kind t)f association which is recognized and respcacd as a sym- 
bol of good taste and business integrity. 





CRANES BOND 

IT HAS A SPONSoa 



Crams Bond hn^t^tasi^try. It h ih, mai.nal fron, u hkhyeur engr^^^, IM^^rraph^, .r ^rf^trr fn^k^Uen^. 
hmds. L^ifir li^ Cra», u-utcr^m^rk m ymr mcrniu^', u stands far ioo% NFWurhiu rag »t^k. th* hank 

CRANE e> COMPANY, use. DALTON, MASSACHUSETTS; 
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i.m|i< Thtl ii. he woii't mike a aecimd trip, 
v;- iipoplf cAl m 4elf-sfcrv'e places afc 
inLimwl tfl buy mure difFi'icnt iliftlmE* ituuT if 
ihdy iiitjEFEit from q mrnu — for thfi simple 
T?35Qn ihnt good [a ptatn aifcht Imks 

mori! appi'Ciitinif than nmre nami's of ilie 
same iood oa a nmd, All Lhi^ bfitig trur, 
it is ftmtuh sol tu give a cuHlcTTtrr »U llle 
! I- - •■ ha IS wiUliiz to cover with wn 



Localize Your Industry 
LAKELAND 



tBgn^i — MM mntiif *na aiutitlT iwv ttwi «n<r 

Ik rhrUM hu mfnitr tan ta|is<4— 
iiiiiMiiliT UIhl wmMHBaM invli <i> 



Youll 
like 



Tito tn^ibillt SoChlllLbM llf tilhllUld. ntfltfL 

■Imw] Df km) tiiAoUr' neMaBW. ktriMbiE lu- 
biii^. hniauiL fc™fliil!l iBnliH «f IxmIl 

irjltlT KplpMB^ DHUtHttT, . MHUDnldl' HHflil-< 

IdlBi ptUA^ Intml dbvJlnilliii pUuti— jlmn «U 
uT iMmifii rvt^ Fiivw iflH to 
OBadicI ElL mil twrnrira^^^llig luJIlui^. 

«M >> 1M at nirSm mil i« »<• Jvi'i^'U 
■Mack n*- Mfilu M im inihMli if;>ini 

«r « 4(Mioiiira* mptHw «l IjuvUih-I. 

[^nVl* IVW JfUKllk ImllllM Ll t..».lun.< ||i 

IfriM^ir il.nrifU»t in/walur* 



akdandu 

Chamber of CommeiM 




jTj ihe Business Man 
Interested in Family 
Financet 

We Are Told, *'Not Much" 

Well, thtHf "Ufwrstian rt th* lietter puft 
vaiar^" W'umcn arp Rriin^ info Fi«Mnc 
ImdfEti. Tfi .-i^ 'il' 1 (iiunc tried it £nJ 
that fhc (a- . ■• ciiminaFn a kit 

»i{ (uiprafil:.! iijjtm'a, builib up 

RXTinus ind teniU ti^ Unmrth Uuwlt tlie 
i^ti n kla of Chtc 

You ura i:ni«mt«d \n the fmttttKn itf 
M>u<.r {ami\y, the ejucattnn nf TiHir clisU 

for ynanrli' anii wife, .•111 ctiocr cjui he 
worked uut brltET tJmnigh laatis ihn 
Kiunilf Budgirt, 

Some dsy ynur wi/e i^i3] juiSc y^m abtfw 
if. Arc you pmtc^I:' If imt, Irxik it 
lite Jnhn HiRtivk Riune Hntltftr &luxi 
•lit giifi jriKi • Inr flf rww iiteai, PJeaiNt 



1 STKii^ia COHfANV mr Siify 
ftM t, Sa^ mtd Stemra la £Hr y Way, 




WE HAVE a new iitt»atj<iii nivw," a 
New York mitomirhile dr-tler telif 
rae. "Pceplc arc nd;ui*!ly bfigimiini; io pay a 
pEiaaitim for certain makel ul usiriJ aui Dmo^ 
tiilat, w^eral ^'«iiT» old, particularly tbusc 
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til EorupcJin tk-ii^gii thai ctuL & fortune whm 
liew. Tile cxplaiuitiDn h iJiat folks iilis to 
dfive up tfi ftirnt of a. fajihiosflbb ctife and 
tuivc tat fqotmui or bv«laniie» tMnIc: 

**Thc/'%ie evidently had iheir muney ^ Ictiif 
lime." 



A MANUFACTURER who emploji a big 
niflfit ioe<c Qi inffuslrial worlicr* itlh 
me ihAt his nislit men .ici:i!mpli&b wiUun. \Q 
I'-r I rnr. &fi much juid aeem (.o be nearly a^s 
iii-.tiliftcnL a. gTtHJp p-» bis day liOriaSrs. This 
wjua'E. LriK Len cr filti'i:!) ytiLJ^ ago. hu 
says. At llvtt time tiight i*orkrri weir 
mure lileiy to be m«D who couldn't i;et day 
jobs And wore nearly 40 per ctni hthlnA dijy 
vmrtrr* in pnSfjutmtf capftdty, LitewiMi, 
they were tti>tl(:ej,lily les» iniellfjent. 
"What.'* r asJted, "hm brooght nbuErt the 

"An importoQl rusQn/' ttw rojmufactuper 
rcplkd, "h Xbf gts*t improvetncnl in IlKht- 
ini;, A £ood fadury is now so ■well light«i 
thai Jl iBJukni no HBtitmte at all lo i. nmn't 
(fficiriuy v^hElhl^r be worla by natuml or 
nrtTticinl light, iridefd. dCTlric 1^1 ia oft-'ii 
belter because ptaLcd esjctly where iii't > |. 
tti ihe old clajTs. it i*ti*fi'l etlly A qucflsfiii 
of inability lo wi>it by ii poor liifhL The 
worker uf>ed tioot IJ^tin^ an extmt t» 
do less ihaji be ctiuid have Atirvt. 

"Mosl mm wmfld mllier work la dnyliinr 
and have their i'\\^ht.t free, fiut even thio. 
hi.1 been inDdifitd by modem f 
Mor^ and ttiofe worker* toiky v 
« imn he fimptoycd at ni[^ — hi'taur--.: iiiuu- 
ajt tnore amuscnumtn in dnj-ttme thin cvir 
btfore. One can go lo f^oud movinir pictures 
PT vawidmlJe show* ail nitptvmm, Bvfn 
daiKP hallii opemti; in dii^tJiiue. And if he 

he wtittid ralhcf bt ftee to dme it iit liay- 
lime." 



ALEXANDER GRAHAM BELL once 
tuld m£ tlul if ht b^ui hetn jl tratntfJ 
clectJrjoLj frii'fi:i<'i'r he wuold ntivcr have in- 
vented th- Thf* whole HHthan- 

istn of 1 pi I' ,1 simple that a more cx- 

PTTienced tnan wuuld have %xU'. 

."X'li usr to try that, ll's «i ohViDUi. thjl 
tf it would vofk, ioiniebo<}y wautd have done 
ii locijj Hffo," 

t imagine tluit much the same thinj; bap- 
penn in way Umr of buakes. Jwt lak 
niieck a real tnst\e man tald tne that be hud 
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Wheje Opportaniiy Beckons 
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MO FAJD 



fii-rkri.jli H'M^ lll4«<»i;i 7^1' 

iinir (n- roLfn I v iliint* .. ■ ! ■■ .' 

iVrrtllJU-ilMI!,! U! ! ■ 
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■wondrreJ. for yeans why m impurlaot cor- 
ner in hU town wun't boufjhL The price 
s€xmei\ Itiw cfltiojfii, Ihjl tioMy wa» iturr- 
ejfuij m (ticking it up, Ever>'bixl}' ihougfai 
iheri! must he luimciiiinf wrotig witb ii, or 
cLie Fanit^tKHt}" cJsa wauld buy il, FinuHy 
thii injiti fiecldeJ to buy ii* Tiicn thr ^[wli 
WM brolcfn. Oflnsr*, ftficr headnf ttial fin- 
conwr had cbannnl hands, dediinl lisat 
ibete W4i notliirig moog with it afier alL So 
maFsv nunlfd it then ihai tht piiti^ KHitt 
HouhlotJ. 



''p tlliRl?;^'S just une liing list a miin dTs- 
■ bttct oa much as a jab tua dilScuIt for 
biln, and ibitl a jul* tiio roiy. An am' 
ulavEr cf gt-vrni! Tii-mCrctJ tuun and women 
Md ft si udy j^car of emjijoj-i-?' in- 

lelrl;geiic:i; wi;; i. lo llacir joha, ai well 

as ta the mdduilI ui hiring and ^rmg llial 
had btnen ^nin^ on. I'~ircim thiii study it op- 
ptared ih^i the \tt£ipotiim of em^aytn wba 
hwiiinc djtiitisfied with icwj cajy a. Job w 
mltnost e»ctly the sAtn^ u thoM who wtih 
to quit a Job loo biu6. A roan is hiitjpy 
only when working at his mentJil InTJ, 



A Woman Observes— 

By EDNA ROWfc 

IN A SMALL gioceEy in a little CaoatllaiL 
vijla)!t. 1 found a, coupti' of AmericaDS 
uiderjng thorje {Hneliils frmtj a hantt- 
wriiten menu proifered ihtm by the "trtt 
wrlcui" little Ftrittit rVpkwper. On it- 
reiving the nrdrr, he |iass^ soli'mnfy into 
a. wtonnu-hunf "toiy (ornfr" where an ckc- 
irrc en[< and 4i dimioutive iec e{K«t oude 
of ibt ihri.T-|iMt >pact an tfficteot kiitlketi 
(ThciugK In iti mffled rose and lil.ic frnnit. 
it cijuire nt^iTiy ret^hli^ an bld'iimt four- 
pMiei.) Tfaefe be ccnnhjircd t^i^ witli bui- 
ter, and egni and butter with eh^ike, with 
ihc Intent fervor a port 4t Hvwk en « 
wnneL 

ITic <Vm(!fiC[ir»» thjuv:pd to be tif the fate- 
tittus i«ofT. and indulfiHl in numfrous thouiiltl' 
Uta plra^nirin bchftid hit bj,ek. HvwvvKt, 
tbtfv consumed tbc wnelcti ■wiih ^tbviuqs rcl- 
I^h,'.itift were iiboul l^^ depart whun Lite litiJc 
ihopkccprT'chcf stepped out from hk An- 
iKtini, Ami. Ixri-nmiiig bust, produce'd a botdc 
of wipM* and pijtired f»r Cftcli of tbm a i^eij- 

"A waste of caujtesy, Mnnsicur, I re* 
fo«i»tnitedt when thi-y had gonr. "Hic}'| 
liiilJiH deserve it. Hicy were rude " 

"Mius oul, Mjdame," bir riiruBTtli ''I'"* 
Uiflt, it t§ a nclbing. Mc, I mmt mftkc the 
ceiebTHliflo, It "sJay a Biost spe- 
ctaif f" 

"Ah no, But — I have just now achieve 
the bcfit— llw very best— omi'lcltL- 1 h.ivt 
ever make, Jtatkniel NtH. loo niucb of but- 
ter—mat too -ofsn the e^—aot too Jung the 
cwltinj— Piniwt!" 



A sudden rtfttpf in the ruiiil bftwiihi nu- 
faie ID face with a brp! hwiiwiy »((tn, teaij' 
infi: ^IVuRerl Monlreal!" H ■ ■ ItHjfiTcd 
a HTonrl rifpi depicting; '! . ^"^''y 

I'roniiiie or wamini* t woiiur r^: i. 1 too" 
herd. And imji/j^fd on the gnii! 

Snnr-Tity of tlw Mly ta»k u faSher 
—lie of Lhf Frrsich worfcnuitt. 1 
.1)1 of a pirtlfiirf iir> » laritt (Waf* 
(icAJ i'laij whtie Clcrn' ' the hfighl 

of hk popmkriLv, AnDther 
peal attvJflcJ the M ' " ♦'^Y'^f 

bii To*i;!v. oE the great H' . > 




Non-Skid Hi-Type 

For Truck Protection 

HIGH profile, terfe rubb^^r vcluttie, long wraring cotiijMJund, 
and effident nctn^shid ire<ad combim td make the Firvrtotfe 
Mi^n-SUd Hi-Type tire tdeal for irvicfc pnotectioti at low cost on 
kti£ ctmtiniiiOTJS 

Equip j^tir irude iww with ^on-Skid Hi-Tyiw Tirisi iind 
lavt greater safet/ and tmclkin with B?ci5nomy this winvtet Sr« 
the merest Piranone deaW today, 

^^^^ MOST MILES PER DOLLAR 



AWBI^IC AN3 SHOm.D PKPPUCE THKIR OWN HUBBKH ^Jfe^tu.^^jE£^klJ^g;^ 



**Thl\gs to Tell Your Men- 

ASERIFLS of thirteen artid« by George E, Hol»cm, 
Vice^Pr^ulent t.f the Nutionul L'ltv Bank, h^si 
been done tnto it handv -aiaed iKJokkt. 

atTraitCiiwTcle attention when itapp^mrwi in Njitton'* 
Bt si.vesn anj has alnjaiiy been fodtid ■ ' , „,anv 
rinplay^fs who believe in tcathing diun . cm fhc 
iimple pnndpba of eeonumics. 



^single topi' 
Addtri^ 



let will l»f w;ni for zo Cent*, 
^ be fufiii»|iei.l tin, rv<:juc*t. 



NATON^S BUSINESS 

Washing tun, D. 



IfT«,K.Wi T.i« ^/„^ .v^j^.^ ,^ 
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Dcccitibeij 1916 



TERRA GOTTA 

also used for 

Interior Finish 




Cotirtmrie, Chicago IJntnn StHMun, 
Archttc<ts 



T^HRRA COTTA is an ideal material for 
the interior finish oi lobbies, concourses 
and corridors in large public buildings. 
The splendid new Union Station in Chicago 
cxenipiifies this use in the finish <>f the gfrciit 
concourse and its approaches. 

National Terra Cotta Society 

19 West Uth Street New York, N, Y. 

(On behalf of the Tetr4 CtittA Industry in the Urtitei! States) 



he kcp[ Ai hh ptndng, i ' ' "v 

"Wliat? Ami I j'ttu ■-' 
ihr grmicsi slnt4^£mA]1 in t rijtji:i ; 

*'Me? A ilatesniin? Hut why 
BrtuJtKt thtf (JLhcj, ""nie aoly mm I'd Imivb 
my wiifEs TO see would havs to be the ^reM-' 



V 



■ Tbm'i nn tild sjlraon fisher," litcy titiJ 
me wjmrwtKre-olctntj-ltit-ijt. LawrcnM. "He's 
eighty, und »ci jkulcy be carj't walk 
widluHt PU[i}>flrt, But Myl Whfii ihcy fi- 
nnily nrl him sci in thai uoat, and ihe dctir 
tjtapni, he's as MjU fL$ » wntchiux 
galU-iith Utwl. and hii m tleniy ^nii 
sure «5 the OH'i jump I" 



Statement of Ownership 



- M iulhJ CJlill 
■ "lir i|fiiii'»-^ 



. IL 11-. 



■■lU. ..I 
iilihjll. 



^Tuhl H"»ii1atli™iw, 

I : : ".I.ILil 
! ; Jtn ll Kr^ 



MA. Ilnrn.' " 



l^iirm lU^. H;5 . . . 
IWdent. HuUinl 'v^ 

Utnim. I' II I-' >. 

MllLlli'. 
•MM )' 

SL J^Ql A J utiiiuii 

)' ■ ■- 



■'U-iEt. Jj»li AliCf It'll 

M.I 1 I i; I .. !,i 





Uf 111 




MdFli' 


Km F'TTkIiI:. ' ' 


Tiipnv 




IB.;} ' 


l^ulM E 1...- ' J . 
Clurln W 1 . 


CtnlB ^olftthi-- 
•1-1I- 1 1- ■. 
•ii 1 




^. 





ll)l^t«-L^Klblc 



l^wnbi Mall' I , 
Uni n* miri ^jiH I. ji 



t 1JW ji 



HnirdiiiL thp Ml 
cniataT ^ Ml 

^ IJii ,.i .-(I .Li|™ Hfiit t^iDii, 

bmu or Uk cuAl^jMBiir M liiMjirtHi, Ltmi 

■ iTi^iuHr mlMr llwn tlu' . |.ii . l.-1i 

mIAiUI Mw Mtf iMM* i*t ffpli' 

INMi kr nniMfwtiiin hm ui 
■Mm Mtirii. iiow*. ^ utisr -I 



u vn4 wil iuiM n l Mm 



^> SUO— Kd. IWi 



N'tra vrtfiflir ti> N^TiftiJii. Tlc«M Cnttt Sncrrn rfMH inrKfiaB .Vfrinn'i ffwj^fiirii 
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INDLA 

Batloons and 
Bus BaUoi^nt 



- ; . ' -■ t - - 

Comfort & Long Wear^ 
Ideally Comliiiieil 

It it cm.»y to Ace why thta balWon tire con- 
ttructLon mak«& the ideal combination. 

Four pliet of corcU at kitft-walla alSAVir 
the eatreme deitin^ action under low 
air pr«uur0, which putm comfort into 
balio£in tir«a. Six pliet of cardK under 
the tread Cfiv« the rieceuary protection 
ag'aina.t punctures and road wtar. 

INDIA Buiamobiie balliMM mntt bu4 baU 
toana i witb G-8 plies, etc) have proved 
tht value of this INDIA patttitfid con- 
atructian. 

Go to an INDIA dealer and «ee how the 
INDIA balloon ts made'. Try one-'Mrith a 
True- Blue HEAT- PROOF I Inner Tube. 
You'll then un(ier»t«nd better vrhy it ia 
that INDIA balloont five you the utmoifc 
umntcTTupitd mileage you can buy. 

XMDIA 



m 



llVx 'uitn.t itrirt tt»*i f'l 
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POWER INTO PROFITS 

Short-cuts with '^teipillarlfhicAins 



** CaterpiUar»^ 
Tractor Prices 

2-Tatt . . $1850 
S-Ton . . $3250 
Thirty . , $3000 
Sbcry. . . $5000 



A PUBLIC SERVICE Corporation faced the 
puzzling problem of installing 30 miles of 260 
circuit cables on poles already well loaded. 
"Caterpillars" ingeniously used, hauled the cable 
drums up hill and down and threaded the heavy 
cable through the "messenger." <^ "Caterpillars" 
can perhaps conquer one of your baffling prob- 
lems of hard work. 



AddilionaJ dctaili 
of [hi] p&rtJcuLLT 
va^c^ of wofk -wiH 
be iu|i|iU«il 14 

BciXef ' Quicker 
Cheaper 



There is a "Cater^i]Ur** Dewier near you / * 
CATERPILLAR TRACTOR CO. 

Eiet^ttvc GjjUcctt San l^nndrQ, CaWorma, U. S. 

JV*tw York O^tit: SO dwir. h SirrTt J 



luting Ci>i>rv!"i7 



ttrnd 




MM 

il'kfH a<HriH« t* C*ncruxia TuiCti^ Co. ^i^nir mfMimm Kttljt^l SKttttfii 





AN Francisco to New York . . . 



WHY NOT 

CUBA? 

A San Francisco steel broker found that 
a competitor had stolen a march on 
hjtn by leaving for Cuba, where an im- 
portant purchase of steel was about to 
be made Shortly before this, he had han- 
dled a transaction with New York by Long 
Distance. So . , . «Why not Cuba?" He got 
his man in Havana. In a few minutes 
— while the competitor still had half of 



^ _ _^ ^j^^^^^^^ JLJJ^i llitU llAll U( 

his lourncy to go— he clinched the deal It amounted to $300,000! 




MonB and more, as facilities grow, the 
business man who travels by wire ^sses 
thax who go by any other means. A long 
distance cdl knows few Hmit»tions of time 
or distance. It saves the time and energy 
spent in travel and, in minutes, gets things 
done that otherwise would take days. 
Through the Bell System, investing a miJ- 
lion dolLus a day to develop and extend 
America's wire communications, the busy 
liisn can go anvwhere and reach almost 
anyone by teJcphonc. 

Ate you sure that your various depart- 
ments know the fuU possibilities of the 
telephone in your businciis ? The road men 
of many concerns, after convincing trialsi. 



are using the long distance tdepbonc whco 
important information is needed quickly 
Whenever an expensive trip can be saved. 
When a telephone call in advance will 
insure an important appointmerit. Whete 
someone can be interviewed who other- 
wise could not be seen. 

Our Commercial Dcpaftment in your 
city will be glad to help you investigate 
the usefuiness of Long Distance to the 
various departments of your business. In 
the meantime, what important purchase or 
saic is pending that could be closed by Long 
Distance ^without leaving your office? 
What distant man or concern would you 
like to talk wjth, now? . , Numkr.pUasr 



BELL LONG Distance Service 




% 




"Real 
Writing 
Mileage 
txt Last' 



^^HE man who uivcntnl tha umaiiinf pen cpna^nt^ 
wlct UKBcll it only under one conditititn— we work. 
out* plan T*/hen:hy f l*e ivHi;*: w<iuU hut wjrhm this eeach 
of ^veryofM, irM(*suJ of lellinii it: at ^^ooor $8-7?, cKir 
price CM athcf' jterm af dqujil i|u<.Uty . 

Of counc, It wu impoHiKle (o lucl) this rcm^rkaltlc^ 
fHin throiigb the storM- Thipr ptirfit aif^Tio On k $7 
or $8.75 pen 1* imn-e rhiiti »4.'h44' acUullf^ /W 
fh^ mSTAIL RFSFRVtftR Plv^ And net hm« dtukM 
ca let Uncle 3*ni lUi th'e *«lliH« f«r a» — ihroucb cbc 
Unttvd State* innih. 

The Pen That Sa3?s "FiH Mc 
Upf WJicn Empty 

Th*! POSTAL ftEsnnvfnn pen ^mus] portal 

i'*<vUilc it it AoM by itiBi] ■[»ily'> >■ ^iiiiiJictivc in tlctign 
jmd LunLtitt^ futuTBi wJit4ih are not I'o uiid in uiy iiC l\i! r 
fen. F[ u truuparont, vo you can aiwnys wo whtm ft 
Tieetln (\E!in4. It i> Hlf'filTinji — cinpl(i>i an rnttrcly 
TtrW rartlnwJ,, thr p*»iFJt cvirr' dpu^vcd. Holij* 5 lii j| 
timO more ■inJt thnn »ny other *elf-fillin)t p*n, ManH' 
fKturcJ fnjm same m«l«riiilii u.* uiie4 in Irtnin;*! 
fMm))^ Never bultirii h^ve uti ni^ny itnTmiv«iiieiiis anJ 
r^rmcmi^ni* Ixcii <:ciiE]ibini£4 in a siiu^li:, hmdson^i 
^mfuch'Writtng, mfvernlaggiiiji pen t]i«t you will tw 
prDutl ca own laJ dilJjphttd tt> owe. 

Hou' to Get the Po^tai Pen 
SEND NO MONEY 

A^Mff^ fitt iH *tid inH.tt th£ -coupon tlic Fhrt KibJ a pMnny! Wlkm 
fiHi Ufe PomT^I E'dFb yi>u wi[t aIh> rcc^i^'ii ^ivr [hnturJi, euh 

mi^^iUt' AnJa iIhI him frJcnJv ulinirv In* rrnurJubLc prr* «h4 afiL 
ivJud^ they cM.n fct oti^m IjJLriC. Vdu. >cjn cjiiuJ^'y mII your fifrliikitlr? 
[h mtn mi ill ior iifty •r«ziti uul urn 3mk3c cJi^ iuJI prujc -irf yrruj 



Only One Way You Can 
Get ThisRemarkablePen! 



Atwl by this 'Metiu>d Tow Get Five 
WcMicki'/wlI;^ Pi^dcticdl Christ' 
tnas Gifts for th^ Price of One 



Tou must try it FIVE days 
before ymt can k^ep it! 



Eqtml to Any $7 or $8.75 Pen in 
Quality — Superior to Any Pen 
at Any Price in Performance 



Acciut SiSB 




r-- 



'iiOi , fiK t iMk jW, 41 Pii-L Ki-^L, New V vt k I ii> 
F>r Per, mn4 fivp ^{KLifll 



i rvL^risitra Foiitcjiril* 1 1 

jic «»£h I will (lay ■ -ipcm rauipt of tlu |>rl^ 

UTh Cq Tcfund iwrfluiHii: -iiulttM ibt model r tirnvz 

cbccktil ri^en'«iiEf □ W^murt'' 



Can 

Tills 
Pen! 




No Otlier 

PounCain 

Pen 

Like It! 



READ THESE REMARKABLE POSTAL 
FEATURES 

ti Ii fniHtfnmjr^'-Yeu Can tH w ty* h« tjoirtly hat* Auth inh 

yau y« Cbfi't i^n untlpKlcJIy dry. 

If J< UnbrwAtdib-^Vciu can evfn «t*;> if wtttmit ti^uTins 

fr'i the .'^nponthdir WntiHii Pdii ^4^11 — Hit wijiid^ 

Kanr giJtl pai.rii, Ii'pkJ witlt lijc rinrpl indium 

Jl J> !iel/'.Jiiij»jf Tl*fc aijilMi: at ^t] ptit* m fill. 

ItHcitdi 1 k, 4 l-iMitw Mm-n rwl TJkUH AhV i:»M*r Sftr jtlUnjI 

fill ki iirw«» lamllih -uM (<l caai ">vrMnc mrihaci', 
Aiut Hnifurniw Til* fluttrulit (nj warl(Wtwil|.t||^ an 
tiiu'f^ u> im T4|ii»l or ruiwflw ft Oiom /aunJ. in amy 
tirlwr iwn. whrtlwr *<>W »f fcr. ICti or hhm-i!. 



Five Days' FREE Trial 

Sfcnil for your K JISTAI.. fjirn NOW- Siitc whether you 
wjMIt men 'm or t*iKn#)lV tBijJ*l, ti*e <t fiv* dAyii and If 
ywu ar» not doUchced with ii, rotgm It jtliil Jiour 
motuy wfU tx pnnifitly refunded. You ir^ tdi Im^ ttie 
■ole jodgC' Ccnapara it with ui»;f pan at ^ny pH^c^ 
Rrinciiibin' (flc price U Utm mily becnine cntr Mice poliny 
tif piuiimAU'liffW'lo-twnrr ^rMt^MtiiMf jlll Di-liefu.wifn 
frrr.i'/i t^, i:c,rmiini«iK/TH and hUTwUiK^S* S«iid the coupcifii 
Nf-IW Mi4 Jcprn what renl fiiuntiun pen intisfacdiin (af 

Postal 

RESERVOIR PEN 

POSTAL I'EN CX>., INC, Tri8, -^i PAliK IW^f 

NEW YOUK C^TY 



